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A. Consolidated Statement of Profit or Loss and Otbr Comprehensive Income

HY 2021 HY 2020 Increase/
(Decreast
S$°00( S$'00(¢ %
Revenue (Nota) 13,78: 16,66¢ a7
Cost of sale (13,707 (15,745 (13)
Gross profit (Notea) 74 921 (92)
Other operating (expense)/income (45) 452 NM
(Noteb)
Selling and distribution expens (579 (603’ (4)
Administrative expens (4,122 (3,914 5
Loss from operatior (Note a (4,672 (3,144 49
Finance cost (Notc) (424 470 (20)
Loss before income t (5,096 (3,614 41
Income tax (Noted) (7) (24) (71)
Loss for the period attributable to (5,103) 3,638 40
owners of the Compa
Other comprehensive income:
Items that may be reclassified
stbsequently to profit or lo
Exchange differences on translat 1,074 1,096 2)
foreign operation(Note€)
Other comprehensive income for 1,074 1,096
the financial period, net of t
Total comprehensive income for (4,029) (2,542) 58
the period attributable to owners
of the Company
Loss per share attributable to
owners of the Company(See
Section E, Note
Basic and diluted (cen (0.71 (0.50
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Explanatory Notes to the Consolidated Statement ofProfit or Loss and Other
Comprehensive Income

Note a
Please refer to Section F of this report for furtdescussions on the performance of the
Group’s operating segments.

Note b
HY 2021 HY 202(
S$'00(¢ S$'00(
Other operating (expense)/incol
Foreign exchange lg, ne (246 (222
Interest income from financial 33 33
institutions
Income from scrap sal 11 254
Government gran 62 21€
Profit on disposal of property, plant - 30
and equipmel
Recovery of trade del 3C -
Sundry incom 65 141
(45) 452

Included in the Group’s ‘other operating (experieedme’ for the period under review was a
foreign exchange loss of S$246,000 (HY 2020: S¥2X®D, The foreign exchange loss in HY
2021 was due mainly to the weakening of the Singapollar against the Hong Kong dollar
as the Group has payables denominated in Hong Kolhar, as well as the weakening of the
Japanese Yen against the Hong Kong dollar and Bimgadollar as certain overseas
subsidiaries within the Group have bank balancesméated in Japanese Yen and payables
denominated in Singapore dollar. The foreign exgkaloss incurred in HY 2020 was due
mainly to the weakening of the Singapore dollar &hdnese Renminbi against the Hong
Kong dollar, as the Group had certain payables mdéretted in the latter currency.

Excluding the foreign exchange loss, other opegatitome decreased during the period
under review due mainly to lower sales of scrapemias and lower grants and credits
received from government measures to support bssaseduring the Covid-19 pandemic.

Note ¢
The decrease in finance cost was related to theerldease liabilities, as explained in

Explanatory Note f of Section B of this report.

Note d
An income tax charge arose during the periods ureléew in spite of the loss before income
tax due to under-provision of taxation in respdqtrtmr years.

Note e
The gain on translation of foreign operations dyitime periods under review was due mainly
to the strengthening of the Chinese Renminbi ag#iesSingapore dollar.

NM — Percentage changes are not meaningful.
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B. Statements of Financial Position

Groug Compan
30.6.202 31.12.202 30.6.202 31.12.202
S$'00( S$'00( S$'00(C S$'00(C
Non-current assets:
Property, plant and equipment (Notg 9,209 9,385 4
a
R)ighl-of-use assets (Nob) 9,99¢ 11,02¢ 44¢€ 522
Investments inubsidiarie - - 17,74¢ 17,74¢
19,207 20,417 18,198 18,271
Current assets:
Cash and bank balances (Nc) 11,24( 15,35: 1,96¢ 2,38¢
Inventories 3,603 3,39¢ 30& 24¢
Trade receivables (Nod) 11,83 13,81: 2,07( 1,64t
Bill receivables (Notd) 6,43: 6,70¢ - -
Other receivables and prepaymi 852 70C 68 82
Amounts due from subsidiar - - 7 21
33,961 39,969 4,416 4,380
Total assets 53,168 60,380 22,614 22,651
Equity attributable to owners of
the Company:
Share capital 50,19} 50,197 50,197 50,197
Treasury shares (307) (30 (307) (307)
Foreign currency translation reserve (2,699) 377 91) (87)
Reserve and Enterprise Expansion 5,711 5,711 - .
Funds (Notee)
Accumulated losses (26,993) (21,890) (41,393) @R, T
25,909 29,9384 8,406 9,070
Non-current liabilities:
Bank borrowings 1,667 1,917 1,667 1,917
Lease liabilities (Note f) 8,98V 10,006 306 387
Provision for long service payment 161 159 - -
10,815 12,082 1,978 2,304
Current liabilities:
Bank borrowings 333 83 333 83
Trust receipts 1,939 1,746 1,989 1,746
Trade payables (Note g) 9,089 10,914 2,161 1/595
Other payables (Note g) 2,156 2,7P6 283 4166
Income tax payable 350 428 - -
Lease liabilities (Note f) 2,577 2,463 155 147
Amounts due to subsidiaries - - 7,3p4 7,240
16,444 18,360 12,236 11,277
Total liabilities 27,259 30,442 14,208 13,581
Total equity and liabilities 53,168 60,380 22,614 22,651
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Explanatory Notes to the Statements of Financial Ration:

Note a

The decrease in property, plant and equipment waswhinly to depreciation charge, offset
partially by additions of equipment and the effetttranslating the financial statements of
foreign subsidiaries into Singapore dollar during period under review.

Note b

Right-of-use (“ROU") assets relate mainly to leasésactories and offices occupied by
various entities within the Group, and are recogphifollowing the adoption of Singapore
Financial Reporting Standards (International) (“SEIR) 16 Leases in FY2019 (see also
Note f below). The decrease in ROU assets was diielynto depreciation charge, offset
partially by new leases and the effect of transtatthe financial statements of foreign
subsidiaries into Singapore dollar.

Note c
Please refer to the statement of cash flows oGitmp, found in Section C of this report.

Note d
The decreases in trade and bill receivables ofGheup were due mainly to payments
received and the lower business activities duitegperiod under review.

Note e
Reserve and Enterprise Expansion Funds pertain utisidiaries in China, and are
appropriations of profits made in accordance withpli@able laws and regulations.

Note f

Lease liabilities relate mainly to leases of fae®rand offices occupied by various entities
within the Group, and are recognised following dldeption of SFRS(I) 16 Leases in FY2019
(see Note b above). The decrease in total ledsititles of the Group was due mainly to lease
payments made, offset partially by new leases &edefffect of translating the financial
statements of foreign subsidiaries into Singapoiad

Note g
The decreases in trade and other payables of thepGrvere due mainly to payments made

and the lower business activities during the petioder review.
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C. Consolidated Statement of Cash Flows

HY 2021 | HY 202(

S$'00(¢ S$'00(¢
Cash flows from operating activities:
Loss before income t (5,09¢6) (3,614
Adjustments fol
Amortisation of land use rigt 9 8
Depreciation of property, plant and equipn 54k 60z
Depreciation of rigt-of-use asse 1,35¢ 1,40¢
Interest expen: 424 47C
Interest incom (33) (33)
Profit on disposal of proper plant and equipme - (30)
Write-back of allowance for doubtful deb (30) -
Write-back of allowance for inventory obsolesce (15) -
Unrealised foreign exchange | 31¢ 17¢
Operating cash flows before changes in workingtal (2,528 (1,010
Trade receivablt 2,00¢ 4,76(
Bill receivable: 273 (4,652
Other receivable (152 141
Inventorie: (190 20<
Trade payable (1,825 44¢
Other payable (570 (734
Cash flows used in operatic (2,983 (843
Income tax pai (96) (25)
Net cash flows used in operating activi (3,079 (868
Cash flows from investing activities:
Interest receive 33 33
Proceeds from disposal of plant and equipi - 30
Purchase of plant and equiprr (62) (207
Net cash flows used investing activitie (29) (144
Cash flows from financing activities:
Repayment of loans and borrowil - (1,000
Proceeds from trust recei 2,83 2,42:
Repayment of trust recei (2,644 (3,159
Repayment of lease liabilitie (1,263 (1,0¢4)
Interest paid on loans and borrowi (53) (55)
Interest paid on leasing arrangem (371 (415
Net cash flows used in financing activi (1,494 (3,300
Net decrease in cash and cash equivalents (4,602 (4,312
Cash and cash equivnts at beginning of perit 15,358 11,23
Effects of exchange rate chan 48¢ 773
Cash and cash equivalents at end of period 11,24( 7,69¢
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D. Statements of Changes in Equity

Share
Capital

Treasury
Shares

Foreign
Currency
Translation
Reserv

Surplus
Reserve
#

Accumulated
Losses

Total
Equity

S$'00C

S$'00¢

S$'00¢

S$'00C

S$'00C

S$'00¢

GROUP

Attributable to owners
of the Company

At 1 January 20z

50,19:

(307

(3,773

5,711

(21,890

29,93¢

Total comprehensive
income for the period

Loss for the peric

(5,103

(5,103

Other comprehensive
income - foreign
currency translation gain
for foreign operatior

1,074

1,074

Total

1,074

(5,103

(4,029

At 30 June 20z

50,19;

(307,

(2,699

5,711

(26,993

25,90¢

At 1 January 20z

50,191

(307

(4,849

5,711

(17,814

32,93¢

Total comprehensive
income for the period

Loss for the peric

(3,638

(3,638

Other comprehensive
income - foreign
currency translation gain
for foreign (peration

1,096

1,096

Total

1,096

(3,638

(2,542

At 30 June 20z

50,19;

(307,

(3,753

5,711

(21,452

30,39¢

COMPANY

At 1 January 20z

50,19:

(307

(87)

(40,733

9,07(

Total comprehensive
income for the period

Loss for the peric

(660,

(660,

Other comprehensive
income - foreign
currency translation loss
for foreign operatior

(4)

(4)

Total

(4)

(660)

(664)

At 30 June 20z

50,191

(307

(91)

(41,393

8,40¢

At 1 January 20z

50,19:

(307

(81)

(23,493

26,31¢

Total comprehensive
income for the period

Loss for the peric

(870;

(870;

Other comprehensive
income - foreign
currency translation loss
for foreign operatior

)

(8)

Total

(8)

(870)

(878)

At 30 June 20z

50,19;

(307,

(89)

(24,363

25,43¢

# Surplus Reserve refers to Reserve Fund and Eiseexpansion Fund (Note e of Section B).
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E. Notes to the Interim Financial Statements

2.1

2.2

2.3

Corporate information

Jadason Enterprises Ltd (the “Company”) is incospemt and domiciled in Singapore.
The registered office and principal place of businef the Company is located at 3
Kaki Bukit Crescent #03-01, Singapore 416237.

These interim consolidated financial statementsitaand for the six-month period
ended 30 June 2021 comprise the Company and isidsaies (collectively, the
“Group”).

The principal activities of the Company are thobarminvestment holding company
and the distribution of machines and supplies li@r printed circuit board (“PCB”)
industry. The Company also operates through Jad&sdarprises Ltd, Taiwan
Branch (the “Branch”) in the Republic of China. Thencipal activities of the
Branch are the promotion of sales and renderingaftér-sales service and
maintenance.

The principal activities of the subsidiaries are tprovision of equipment and
supplies, equipment after-sales support and sertic¢he PCB industry. The Group
also provides PCB drilling and PCB mass laminasiervices in China.

Basis of preparation

The interim financial statements for the sixnthg ended 30 June 2021 have been
prepared in accordance with SFRS(I) 1H8trim Financial Reporting issued by the
Accounting Standards Council Singapore. The intdiimancial statements do not
include all the information required for a completet of financial statements.
However, selected explanatory notes are includezkpdain events and transactions
that are significant to an understanding of thengea in the Group’s financial
position and performance of the Group since thedasual financial statements for
the year ended 31 December 2020.

The accounting policies adopted are consistent thitise of the previous financial
year which were prepared in accordance with SFRSéjcept for the adoption of
new and amended standards as set out in Note 2.2.

The interim financial statements are presented inggpore dollar, which is the
Company’s functional currency.

New and amended standards adopted by the Group

A number of amendments to SFRS(l)s have becomeicapfd for the current
financial period. The Group did not have to chartigeaccounting policies or make
retrospective adjustments as a result of adoptioget standards.

Use of estimates and judgements

In preparing the interim financial statements, ng@maent has made judgements,
estimates and assumptions that affect the apmitati accounting policies and the
reported amounts of assets and liabilities, incamé expense. Actual results may
differ from these estimates.
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The significant judgements made by managementpiyeng the Group’s accounting
policies and the key sources of estimation unagstaivere the same as those that
applied to the consolidated financial statementsataand for the year ended 31
December 2020.

Estimates and underlying assumptions are reviewezhamngoing basis. Revisions to
accounting estimates are recognised in the peniathich the estimates are revised
and in any future periods affected.

3. Seasonal operations

The Group has substantial operations in China, gemkrally experiences slower
business during the lunar new year holidays eadr ws many factories and
businesses in China are shut down during thisviegteriod. As with most firms in
the PCB industry, the Group also generally seelsdnigales in the second half of the
calendar year. However, past performance is natgseeily indicative of the future
sales trend.

4. Segment and revenue information

For management purposes, the Group is organisedirginess units based on their
products and services, and has the following reptatoperating segments:

Equipment and supplies
Equipment and supplies includes the provision ofiggent and supplies to the PCB
industry.

Manufacturing and support services

Manufacturing and support services includes thevipran of equipment after-sales
support and services, PCB drilling services and R@&ss lamination services in
China.

Segment results, assets and liabilities includestdirectly attributable to a segment,
as well as those that can be allocated on a rebisobasis.

Management monitors the operating results of itsifess units separately for the
purpose of making decisions about resource allacaind performance assessment.
Segment performance is evaluated based on opepatifigor loss.

Transfer prices, if any, between operating segmen¢sin a manner similar to
transactions with third parties.
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Equipment| Manufacturing Total
and and support
supplie: service
HY 2021 S$'00( S$'00(¢ S$'00(¢
Revenue
- External sale 7,60: 6,17¢ 13,78
Total 7,60:¢ 6,17¢ 13,78:
Results
Adjusted EBITDA’ (535 (2,261 (2,796
Interest incom 5 28 33
Depreciation of property, plant and (5) (540) (545)
equipmer
Depreciation of rigt-of-use assts (64) (1,291 (1,355
Amortisation of land use rigt - (9) 9
Operating los (599 (4,073 (4,672
Interest expen: (51) (373 (424
Loss before income t (650 (4,446 (5,096
Income tax expen - (7) (7)
Loss for theperioc (650 (4,453 (5,103
Assets / Liabilities
Segment asse¢ 11,82¢ 41,34: 53,16¢
Segment liabilitie 11,45: 15,80° 27,25¢
Other segment informatic
Purchase of property, plant and 9 53 62
equipnent
Addition of righi-of-use asse - 5C 50
Write-back of allowance for inventory 9 6 15
obsolescenc
Write-back of allowance for doubtful 30 - 30
debt:
HY 202(
Revenue
- External sale 8,991 7,67¢ 16,66¢
Total 8,991 7,67¢ 16,66¢
Results
Adjusted EBITDA? (199 (960 (1,159
Interest incom 9 24 33
Depreciation of property, plant and (16) (586) (602)
equipmer
Depreciation of rigt-of-use asse (90) (1,318 (1,408
Amortisation of land use rigt - (8) (8)
Operating los (296; (2,848 (3,244
Interest expen: (53) (417 (470
Loss before income t (349 (3,265 (3,614
Income tax expen - (24) (24)
Loss for theperioc (349 (3,289 (3,638

10
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HY 2020 (cont'd) Equipment Manufacturing Total
and and support

supplie: service

S$'00( S$'00(¢ S$'00(¢
Assets / Liabilities
Segment asse¢ 9,04¢ 46,76( 55,80¢
Segment liabilitie 8,56 16,84¢ 25,41
Other segment informatic
Purchase of property, plant and 75 132 207
equipmer
Addition of righi-of-use asse 321 - 321
Profit on disposal of property, plant - 30 30
and equipmel

* Adjusted EBITDA — Earnings before interest, tagaf depreciation, amortisation and
impairment loss on property, plant and equipment.

Revenue of the Group by operating segments andapyigeographical markets:

Equipment and supplies Manufacturing and Total
support service
HY 2021 | HY 202C | HY 2021 HY 202C | HY 2021 | HY 202(
S$'00(¢ S$'00(¢ S$'00(¢ S§o000 S$'00(¢ S$'00(C
Singapor 2,981 2,45¢ 641 437 3,62¢ 2,89¢
The People’s Republic af 4,074 6,026 5,124 6,65/1 9,198 12,6
Chine
Other: 542 50€ 412 587 95E 1,09¢
7,60: 8,991 6,17 7,67¢ 13,78: 16,66¢

Non-current assets of the Group based on the gelaiged location of assets:

Non-current asse
30.6.202 | 30.6.202
S$'00(¢ S$'00(C
Singapor 45C 40¢€
The People’s Republic of 18,492 21,695
Ching
Other: 26% 412
19,20; 22,51«

Non-current assets comprise property, plant andpetnt and right-of-use assets as
presented in the consolidated statement of finhpoisition.

11
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5. Loss before taxation

Loss for the period has been arrived after cregfitainarging) the following:

HY 2021 HY 202(C
S$°00( $'00C
Foreign exchange lg, ne (246 (222
Amortisation of land use rigt (9) (8)
Depreciation of property, plant and (545) (602)
equipmer
Depreciation of rigt-of-use asse (1,355 (1,408
Profit on disposal of property, plant - 30
and equipmel
Write-back of allowance for 15 -
inventory obsolescen
Write-back of allowance for doubtful 30 -
debts
6. Taxation

The Group calculates the income tax expense ubmgtatutory tax rate that would
be applicable to the expected total annual earnifigs major components of income
tax expense in the interim consolidated statemdnprofit or loss related to
adjustment for under-provision of tax in respecpibr years.

7. Loss per share
The calculation of loss per share (basic and dijuter the six-month period ended
30 June 2021 is based on weighted average numioediofiry shares of 722,395,000
(HY 2020: 722,395,000).

There was no difference between the basic andedillaiss per share as the Company
has no dilutive instruments as at 30 June 202138ntline 2020.

8. Net asset value
Groug Compan
30.6.202 | 31.12.202 | 30.6.202 | 31.12.202
Cent: Cent: Cent: Cent:
Net asset value per ordinary ~ 3.59 4.14 1.16 1.26
shart

The calculation of net asset value per ordinaryeshas based on 722,395,000 shares

as at 30 June 2021 (31 December 2020: 722,395,000).

9. Property, plant and equipment

During the six months ended 30 June 2021, the Gamgpired assets amounting to

S$62,000 (HY 2020: S$207,000) and disposed ot 2020: nil) assets.

12
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10.

11.

12.

Borrowings
Groug Compan
30.6.202. 31.12.202 30.6.202 | 31.12.202
S$'00( S$'00( S$'00(¢ S$'00C
Amount repayable in one
year or less (unsecured)
Bank loan 33< 83 33¢ 83
Trust receipt 1,93¢ 1,74¢ 1,93¢ 1,74¢
2,272 1,82¢ 2,272 1,82¢
Amount repayable after
one year (unsecured)
Bank loan 1,665 1,915 1,667 1,915
Total loans and borrowin 3,93¢ 3,74¢ 3,93¢ 3,746
Share capital
30.6.2021 31.12202(
Group and Compai No. of share No. of share
'000 S$'00(C '000 S$'00(

Issued and fully pai

Balance at beginning and 726,065 50,197 726,065 50,197
end of financial peric

The holders of ordinary shares (except treasuryeshaare entitled to receive
dividends as and when declared by the Companyordlhary shares (except treasury
shares) carry one vote per share. The ordinareshmeave no par value.

The total number of issued shares excluding trgashares as at 30 June 2021 was
722,395,000 (31 December 2020: 722,395,000).

Treasury shares

Number of treasury
share

Balance as at 30 June 2020, 1 January 2021 and (3,670,000)
30 June 20z

The treasury shares held by the Company as at 138 2021 represent 0.51% (30
June 2020: 0.51%) of the total number of issuedeshexcluding treasury shares.

Subsidiary holdings

The Company’s subsidiaries do not hold any sharebe Company as at 30 June
2021 and 31 December 2020.

Subsequent events

There are no known material subsequent events wWigigh resulted in adjustments to
this set of interim financial statements.

13
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F. Other information required by Listing Rule Appendix 7.2

1. Whether the figures have been audited or reviewleand in accordance with
which auditing standard or practice.

The interim statements of financial position of aswh Enterprises Ltd and its
subsidiaries as at 30 June 2021 and the relatednmiconsolidated statement of
profit or loss and other comprehensive income,rimtestatements of changes in
equity and interim consolidated statement of césld for the six-month period then
ended and certain explanatory notes have not hested or reviewed.

2. A review of the performance of the group, to tb extent necessary for a
reasonable understanding of the group’s busines4 inust include a discussion of
the following:

(a) any significant factors that affected the tunover, costs, and earnings of the
group for the current financial period reported on, including (where applicable)

seasonal or cyclical factors; and

(b) any material factors that affected the cashldéw, working capital, assets or
liabilities of the group during the current financial period reported on.

Revenue Loss from Operations
HY 2021 | HY 202C HY 2021 HY 202(C
Business Segmen S$'00(¢ S$'00(¢ S$'00(¢ S$'00(
Equipment nd Supplie 7,60: 8,991 (599 (296
Manufacturing and 6,178 7,675 (4,073) (2,848)
Support Service
Total 13,781 16,666 (4,672) (3,144)

Revenue for HY 2021 was S$13.8 million, 17% loweart HY 2020 revenue of
S$16.7 million as weak demand persisted to hanfgeipéeformance of both of the
Group’s business segments. The Group posted afloss operations of S$4.7
million during the period under review, comparedw$$3.1 million for HY 2020.

Revenue for the Equipment and Supplies businesblYoR021 decreased by S$1.4
million, or 15%, compared with HY 2020 due maintylower sales of equipment to
printed circuit board (“PCB”) manufacturers in ChirThe business segment posted
an operating loss of S$0.6 million (HY 2020: S$dlion) for the period under
review.

Revenue of the Manufacturing and Support Servicsiess for HY 2021 decreased
by S$1.5 million, or 20%, to S$6.2 million compansdh HY 2020 due to weaker

demand for PCB drilling and PCB mass laminatiorvises in China amidst the

component shortages and the impact of US-Chinademndaced by some of our

customers. As a result of the under utilisationcapacity, absorption of overhead
costs was impacted and this business segment eddorer margin and a loss from
operations of S$4.1 million for HY 2021 (HY 202328 million).

Please also refer to the explanatory notes provid&ections A and B of this report.

14
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3.

Where a forecast, or a prospect statement, hassén previously disclosed to
shareholders, any variance between it and the actueesults.

The results are generally in accordance with oumoancement dated 26 February
2021.

A commentary at the date of the announcement of theignificant trends and
competitive conditions of the industry in which thegroup operates and any
known factors or events that may affect the groupn the next reporting period
and the next 12 months.

Many countries in Asia are currently seeing a stimgeoronavirus infections, forcing
governments to tighten measures to contain theeaib. The Covid-19 situation has
resulted in a delay in the execution of ordersH@B equipment at our Equipment
and Supplies business segment. The Group has atatecha backlog of such orders
which are expected to be completed in the secolfidhthis year.

The trade tensions between the US and China angament shortages continue to
disrupt the business of some of our customers in&Clin turn affecting the flow of
manufacturing and support services jobs to the fesofactories. The Group is
implementing new strategies to expand its custolse and to increase the
utilisation of its machines. These have contributedbetter performance in the
months of July and August 2021. However, the oltlfmy our Manufacturing and
Support Services business is clouded by the urictesm caused by the Covid-19
situation.

Dividend

(a) Current financial period reported on

No interim dividend is declared.

(b) Corresponding period of the immediately precedig financial year

Nil.

(c) Date payable

Not applicable.

(d) Books closure date

Not applicable.

If no dividend has been declared/recommended, statement to that effect and
the reason(s) for the decision.

No dividend has been declared for the half yearedrgD June 2021 as the Group
wishes to conserve financial resources in the éhi@Eonomic uncertainty.

15



Jadason Enterprises Ltd
Registration No. 199003898K

7. If the Group has obtained a general mandate from sdreholders for interested
person transactions (“IPTs”), the aggregate value fosuch transactions as
required under Rule 920(1)(a)(ii). If no IPT mandat has been obtained, a
statement to that effect.

The Group has not obtained a general mandate finanelsolders for IPTs.

8. Confirmation pursuant to Rule 720(1) of the Lising Manual
The Company confirms that it has procured the ua#ergs from all its directors and
executive officers in the format set out in Appendi7 pursuant to Rule 720(1) of
the Listing Manual.

9. Confirmation by the board pursuant to Rule 7058) of the Listing Manual
On behalf of the Board of Directors of the Compane, the undersigned, hereby
confirm to the best of our knowledge that nothirgs ltome to the attention of the
Board of Directors of the Company which may rendee interim financial
statements for the six-month period ended 30 JO24 2o be false or misleading in
any material aspect.
On behalf of the Board of Directors

Fung Chi Wai Linna Hui Min
Chief Executive Officer Director

BY ORDER OF THE BOARD

Fung Chi Wai
Chief Executive Officer
13 August 2021
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