REMINDER LETTER DATED 8 MARCH 2019

FROM NOJIMA ASIA PACIFIC PTE. LTD.
(Company Registration No. 201842375E)

TO SHAREHOLDERS OF COURTS ASIA LIMITED

VOLUNTARY UNCONDITIONAL OFFER PRICE
CASH OFFER FOR S$$0.205 incasH

FOR EACH OFFER SHARE
COURTS ASIA LIMITED OFFER PRICE IS FINAL

OFFEROR AND ITS As at5.00 p.m. (Singapore time) on 1 March 2019,
CONCERT PARTIES the Offeror and its concert parties owned,
HAVE 86.35% controlled or agreed to acquire 86.35% of CAL™

The Offeror and its concert parties received valid
acceptances for 73.82% of the total number of
Sharesin CAL" andthe Offerturned unconditional

THE OFFER IS on 1 February 2019.
UNCONDITIONAL

Accordingly, if you accept the Offer, you will
receive the cash consideration within 7 Business
Days upon receipt of your valid acceptance.

The consideration for the Offer is S$0.205 in cash

OFFER PRICE per Offer Share (“Offer Price”).

IS FINAL The Offer Price is final. The Offeror does not
intend to revise the Offer Price under any
circumstances.

Acceptances should be received by the close of the Offer at
5.30 p.m. (Singapore time) on 15 March 2019 (Friday) (the “Final Closing Date”).

The Offeror has no intention of extending the Offer beyond the Final Closing Date.

Note (1): The percentage shareholdings referred to in this Reminder Letter are calculated based on the issued share capital of
517,464,469 Shares, and rounded to the nearest two decimal places.

If you are in any doubt about the Offer, you should consult your stockbroker, bank manager, solicitor, accountant, tax adviser
or other professional adviser immediately. Shareholders are advised to exercise caution when dealing in their Shares, and
refrain from taking any action in relation to their Shares which may be prejudicial to their interests until they or their
advisers have considered the information and the recommendations of the CAL Independent Directors as well as
the advice of the independent financial adviser to the CAL Independent Directors on the Offer as set out in the CAL
circular to Shareholders dated 15 February 2019 which was despatched to Shareholders on 15 February 2019 (the
“Circular”).

All capitalised terms shall, if not otherwise defined herein, bear the same meanings ascribed to them in the offer document
dated 1 February 2019 which was despatched to Shareholders on 1 February 2019 (the “Offer Document”).



WHAT YOU SHOULD KNOW ABOUT THE OFFER

(Please ignore this section if you have already submitted a FAA/FAT previously and do not wish to tender
additional Shares (if any) into the Offer)

n As a Shareholder, What Can You Do Next?

If you are a CPFIS Investor
and/or SRS Investor,
contact your respective
CPF Agent Bank and
SRS Agent Bank

Fill in the FAA/FAT
» wish as shown in section 2
DHEBATE L of this Reminder Letter
and submit it before
the Final Closing Date

accept the Offer?

No action

needed Payment will be
made to you within
7 Business Days from
the date of receipt of
your valid acceptance

All capitalised terms shall, if not otherwise defined herein, bear the same meanings ascribed to them in the Offer Document.
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WHAT YOU SHOULD KNOW ABOUT THE OFFER

(Please ignore this section if you have already submitted a FAA/FAT previously and do not wish to tender
additional Shares (if any) into the Offer)

How to Accept the Offer

Locate the FAA (for scripless Shares) and/or FAT (for Shares in scrip form) in this package, or obtain:

B The FAA from CDP at 9 North Buona Vista Drive, #01-19/20 The Metropolis, Singapore 138588;

B The FAT from Tricor Barbinder Share Registration Services at 80 Robinson Road, #02-00,
Singapore 068898

B Electronic copies of the FAA and/or FAT from the website of SGX-ST at www.sgx.com.

Details for completing the FAA and FAT are set out in the FAA or FAT (as the case may be) and Appendix 2 to
the Offer Document.

Under Part A, fill in the number of Offer Shares in the “Free Balance” of your CDP Securities Account that you
wish to tender in acceptance of the Offer.

1/We hereby irrevocably authorise CDP to effect the transfer from my/our Securities Account with CDP of the following number of Offer Shares to the Securities Account maintained
with CDP of the Offeror or the Transferee:

|
|

1

1

|

1

1 Please indicate the number of Offer Shares
| you wish to tender in acceptance of the Offer
|

1

1

1

|

1

1

Part A | Number of Offer Shares standing to the credit of the “Free Balance” of my/our Securities Account in respect
of which the Offer is accepted

Insert number
here

NOTE: Please refer to paragraphs 2 and 3 of page 2 of this FAA for instructions on inserting the number of Offer Shares above.

@ Please @ Please
date

sign
here here

Date Signature(s)/Thumbprint(s) of Depositor(s)/Joint Depositors.

For corporations, please sign as per your signing mandate and
where appropriate, the Common Seal to be affixed in accordance
with your itution or relevant ituti s==z==

/-

Return the completed FAA in the enclosed pre-addressed envelope so that it arrives at CDP at 9 North Buona
Vista Drive, #01-19/20 The Metropolis, Singapore 138588 NOT LATER THAN 5.30 p.m. (Singapore time) on
the Final Closing Date.

Kindly affix adequate postage on the envelope for posting. Alternatively, please return the completed FAA in the
pre-addressed envelope enclosed with the Offer Document, which has been pre-paid for posting in Singapore
only.

TO AFFIX

ADEQUATE

POSTAGE
HERE

NOJIMA ASIA PACIFIC PTE. LTD.
C/O THE CENTRAL DEPOSITORY (PTE) LIMITED
ROBINSON ROAD POST OFFICE
P.0. BOX 1984
SINGAPORE 903934

Postal Code: (

LAST DATE AND TIME FOR ACCEPTANCE OF THE OFFER: 5.30 P.M. (SINGAPORE TIME) ON
1 MARCH 2019 OR SUCH LATER DATE(S) AS MAY BE ANNOUNCED FROM TIME TO TIME BY OR
ON BEHALF OF NOJIMA ASIA PACIFIC PTE. LTD.
VOLUNTARY CONDITIONAL CASH OFFER FOR ALL THE ISSUED AND
OUTSTANDING ORDINARY SHARES IN THE CAPITAL OF COURTS ASIA LIMITED

NAME AND ADDRESS OF SENDER:

Name B
Address

All capitalised terms shall, if not otherwise defined herein, bear the same meanings ascribed to them in the Offer Document.
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! I/We hereby irrevocably authorise CDP to effect the transfer from my/our Securities Account with CDP of the following number of Offer Shares to the Securities Account maintained

with CDP of the Offeror or the Transferee:

|
\ 1

|
1 i
1 |
\ [
| Please indicate the number of Offer Shares !
1 you wish to tender in acceptance of the Offer :
|
1 | PartA | Number of Offer Shares standing to the credit of the “Free Balance” of my/our Securities Account in respect S 1
] of which the Offer is accepted ﬁiﬁff& H :
: NOTE: Please refer to paragraphs 2 and 3 of page 2 of this FAA for instructions on inserting the number of Offer Shares above. 1
\ !
1

Date Signature(s)/Thumbprint(s) of Depositor(s)/Joint Depositors.

For corporations, please sign as per your signing mandate and
where appropriate, the Common Seal to be affixed in accordance
with your itution or relevant ituti I/‘ = ad
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TO AFFIX

ADEQUATE

POSTAGE
HERE

Postal Code: (

NOJIMA ASIA PACIFIC PTE. LTD.
C/O THE CENTRAL DEPOSITORY (PTE) LIMITED
ROBINSON ROAD POST OFFICE
P.0. BOX 1984
SINGAPORE 903934

LAST DATE AND TIME FOR ACCEPTANCE OF THE OFFER: 5.30 P.M. (SINGAPORE TIME) ON
1 MARCH 2019 OR SUCH LATER DATE(S) AS MAY BE ANNOUNCED FROM TIME TO TIME BY OR
ON BEHALF OF NOJIMA ASIA PACIFIC PTE. LTD.

VOLUNTARY CONDITIONAL CASH OFFER FOR ALL THE ISSUED AND
OUTSTANDING ORDINARY SHARES IN THE CAPITAL OF COURTS ASIA LIMITED

NAME AND ADDRESS OF SENDER:

Address
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WHAT YOU SHOULD KNOW ABOUT THE OFFER

PRIMEPARTNERS CORPORATE FINANCE PTE. LTD.
(65) 6229 8088
(during office hours)

The information in this Reminder Letter is a summary of the Offer and is qualified by, and should be read in
conjunction with, the full information contained in the Offer Document and the Circular. In the event of any
inconsistency or conflict between the terms of this Reminder Letter and the Offer Document, the terms set
out in the Offer Document shall prevail.

Nothing in this Reminder Letter is intended to be, or shall be taken as, advice, recommendation or solicitation
to the Shareholders. PrimePartners Corporate Finance Pte. Ltd., as the financial adviser to the Offeror in
connection with the Offer, is acting for and on behalf of the Offeror and does not purport to advise any
Shareholder.

The directors of each of the Offeror and Nojima (including any director who may have delegated detailed
supervision of the preparation of this Reminder Letter) have taken all reasonable care to ensure that the facts
stated and opinions expressed in this Reminder Letter are fair and accurate and that there are no other material
facts not contained in this Reminder Letter, the omission of which would make any statement in this Reminder
Letter misleading.

Where any information has been extracted or reproduced from published or otherwise publicly available sources
or obtained from CAL, the sole responsibility of the directors of each of the Offeror and Nojima has been to
ensure through reasonable enquiries that such information is accurately extracted from such sources or, as the
case may be, reflected or reproduced in this Reminder Letter.

The directors of each of the Offeror and Nojima jointly and severally accept responsibility accordingly.

All capitalised terms shall, if not otherwise defined herein, bear the same meanings ascribed to them in the Offer Document.
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