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ANNOUNCEMENT OF LITIGATION

The board of directors (the “Board”) of Vibrant Group Limited (the “Company” and together with its
subsidiaries, the “Group”) wishes to announce that its wholly-owned subsidiary, Crystal Freight
Services Pte Ltd (the “Crystal Freight”), has recently proceeded with legal action against its customer,
I-Land Industrial Park Holding Pte. Ltd. (the “I-Land”). The legal action comprises a Statement of Claim
filed by Crystal Freight against I-Land for the recovery of a debt amounting to S$43,489.02 for services
rendered by Crystal Freight in 2023 (the “Claim”).

I-Land has filed its defence and counterclaim against Crystal Freight, seeking an aggregate sum of
S$$195,714.43 for alleged losses, damages, and other related costs incurred due to the late delivery of
cargo to the destination (the “Counterclaim”).

Crystal Freight has sought legal advice and has been advised by its solicitors that the Counterclaim has
little merit. Crystal Freight will, in consultation with its legal counsel, take all necessary steps to defend
the abovementioned action.

The Group does not expect the Claim to have a material impact on the Group. The Company will make
further announcements to update its shareholders when there are material updates as may be
necessary or appropriate.

Shareholders are advised to refrain from taking any action in respect of their securities in the Company
which may be prejudicial to their interests, and to exercise caution when dealing in the securities of the
Company. In the event of any doubt, shareholders and potential investors should consult their
stockbrokers, bank managers, solicitors, accountants or other professional advisers.

BY ORDER OF THE BOARD

Eric Khua Kian Keong
Executive Director & CEO
16 September 2024



