
NOTICE OF ADJUSTMENT OF EXCHANGE PRICE 

TO THE I-IOLDERSAND THE TRUSTEE OF 

ZERO COUPON GUARANTEED EXCHANCEABLE NOTES 

DUE AUGUST 18, 2016 

(ISIN: XS0658205280) 

(Common Code Number: 065820528) 


NOTICE IS HEREBY GIVEN that , pUrsu3ntlo Section 1204 of the Indenture, dated as o f August 18,2011 (Ihe 
"Indenture") among LeUS (Cayman) 11 (lhe "tSiuer"'), POSCO (the ~Guarunlor" ). Ci[(corp Imcrmuional Limited 
(Ihe "Trustee") and Citi bank, N.A .. (the "Col1ater31 Agcnl"), the ~xchange Price oflhe Issuer 's outstandi ng Zero 
Coupon Guaranteed Exchangeable NOles due Augusl 18. 2016 (the "l~..Q1£.Jn shall be adjusted in accordance 
wilh Section 1203(d) ofthe- lnJcmurc as follows: 

(I) 	 Event giving rise 10 lhe adjustm('nt: On August 13,2014. thc Issu('r received in terim dividends from 
SK Telecom Co., Ltd. ("~'). SKT set the record dale for lhe inte rim di vidends al June 30,20 14. 

(2) 	 Adjusted Exchange Price al June 30, 2014: ¥ 1,469.5635 

(3) Effeclive date oflhe adjusted Exchal1ge Price: August 25, 2014 

Capitalized (ems used and nOI othenvise defined herein have the meanings set forth in the Indenture. 
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