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CAPALLIANZ HOLDINGS LIMITED 

(Formerly known as CWX Global Limited)  

(Incorporated in the Republic of Singapore) 

(Company Registration No. 199905693M) 

 

 

QUALIFIED OPINION BY THE AUDITOR ON THE AUDITED CONSOLIDATED FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED 30 JUNE 2021 

 

 

Pursuant to Rule 704(4) of the Singapore Exchange Securities Trading Limited Listing Manual Section 
B: Rules of Catalist, the board of directors (the “Board”) of CapAllianz Holdings Limited (formerly 
known as CWX Global Limited) (the “Company”, together with its subsidiaries, referred to as the 
“Group”) wishes to announce that the Company’s independent auditor, Nexia TS Public Accounting 
Corporation (the “Auditor”), has in its Independent Auditor’s Report dated 14 October 2021 (the 
“Independent Auditor’s Report”), included a qualified opinion (“Qualified Opinion”) in relation to the 
Group's audited consolidated financial statements for the financial year ended 30 June 2021 
(“FY2021”).  
 
The basis for the Qualified Opinion arose purely from a disclaimer of opinion issued by the former 
independent auditor of the Company on the Group’s audited consolidated financial statements for the 
financial year ended 30 June 2020. Please refer to the Independent Auditor’s Report, a copy of which 
is attached as an Appendix to this announcement, for further details on the basis for the Qualified 
Opinion. 
 
The Board wishes to highlight that, in the Independent Auditor’s Report, the Auditor opined that 
except for the possible effects of the matter which is described in the “Basis for Qualified Opinion” 
section in its Independent Auditor's Report, the accompanying consolidated financial statements of 
the Group and the balance sheet of the Company are properly drawn up in accordance with the 
provisions of the Companies Act, Chapter 50 of Singapore and Singapore Financial Reporting 
Standards (International) so as to give a true and fair view of the consolidated financial position of the 
Group and the financial position of the Company as at 30 June 2021 and of the consolidated financial 
performance, consolidated changes in equity and consolidated cash flows of the Group for the 
financial year ended on that date.  
 
The Independent Auditor's Report forms part of the Company's annual report for FY2021 (“Annual 
Report 2021”), which has been released separately by the Company on SGXNet on 14 October 
2021. Shareholders of the Company are advised to read this announcement in conjunction with the 
Independent Auditor's Report and the Annual Report 2021 in their entirety. 
 
 
 
By Order of the Board 
 
 
 
Pang Kee Chai, Jeffrey    
Executive Director and Chief Executive Officer  

14 October 2021 

 

 

 

This announcement has been prepared by CapAllianz Holdings Limited (the “Company”) and its 

contents have been reviewed by the Company’s sponsor, ZICO Capital Pte. Ltd. (the “Sponsor”), in 

accordance with Rule 226(2)(b) of the Singapore Exchange Securities Trading Limited (the “SGX-ST”) 

Listing Manual Section B: Rules of Catalist.  
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This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes 

no responsibility for the contents of this announcement including the correctness of any of the 

statements or opinions made or reports contained in this announcement.  

 

The contact person for the Sponsor is Ms Goh Mei Xian, Associate Director, ZICO Capital Pte. Ltd. at 

8 Robinson Road #09-00 ASO Building, Singapore 048544, telephone (65) 6636 4201. 
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