SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant o Section 23 of the Securities Regulation Code
Check box if no longer subject
lo filing requirament

[1. Name and Address of Reporing Parson 2. Tssuer Name and Trading Symool 7. Relatonship of Reporing Persan 1o ssuar
ALMEDRAS, JOSE RENE GREGORY D. AYALA CORPORATION (AC) Check all applcabe)
(Last} (First) Miadle) 3. Tax ldenincaton 5. Stalement for Director 10% Owner
Number Month/Year X Officer Other
June 2018 (give title below) {specify below)
(Strest) 4. Cilizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)}
FILIPINO
{City) (Province) {Pastal Codej
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nalure of Indirect Banaficial
Date of Month Larect{U) or indiract i) * fOwnership
{Month/Day/Year) Y Number of Sharas
Amount {A) or (D) Price

Common Shares at R50.00 Par Value Beg. Bal. 0.01% 39,345 | - 37,545 sh 37,545 indirect sh thru ESOWN

Bal as of 1/19/17 |D -1,800 sh

6/6/2018 10,702 (A RO26.00 (ESOWN Price)
*Acquired through ESOWN subscription / 5
End. Bal. 0.01% 50,047 | - 48,247 sh 48,247 indirect sh thru ESOWN

Bal as of €/6/18 |1-1,800 sh 1,800 sh lodged with PCD
Prefered B Shares at 2100.00 Par Value 0.00% 0

Bal as of 8/1/16
Voting Preferred Shares at 21.00 Par Value 0.00% 0

Bal as of 8/1/16

{Print or Type Respenses)

-If the change in beneficial ownership is 50% of the. previous shareholdings or is equal to.5% of. the outstandi
Lcapltal stock’ of i the issuer, provide the dnsclosure requirements set forth on page 3 of this form.

Reminder: Repart on a separale line for each class of equity securities beneficially owned directly or indirectly.

(1} A person s directly or indireclly the beneficial owner of any equity security with respect ta which he has or shares:
{A) Voling power which includes the pawer to vote, or to direct the vating of, such security; and/for
(8} Investment power which includes the powar to dispose of, or to direct the disposition of, such security.

(2} A parson will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a persen’s immediata family sharing the same household;
{B) held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a controlling sharehalder; or
{D) subjectto any contract, arrangement or undsrstanding which gives such person voting power or investment power with respect to such security.



FORM 23-B (continued) Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securitias)

[T, Dervative Secunly 2. Conversion of | 4. Transaciion  |4. Number of Denvaive Secuniics 5. Date 6. Tile and Amouniof  |7. Price of (8. No. of 5. Cwner- 10, Nature
Exercise Price Date Acquired {A) or Disposed of (D) Exerzisable and Underying Securities Derivative  [Derivative ship Form of Indirect
of Detivative {Month/Day/¥r) Expiration Date Security Securities of Derivative  {Beneficial
Security [Morth/Day/Year} Benelicially Security; Cwnership

Owned at Direct (D}
Date Exercisable  JExpiration Amount or End of or
Amount {A) or (D} Date Title Number Manth Ingirect {1) =
of Shares
N/A

Explanalion of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach addilional sheets if space provided is insufficient.

JOSE/RENE GREGOR# D. ALMENDRAS JUL 07 108

Signature of Reporting Person ld Date



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code
Check box if ne longer subject
1o filing requirement

1. Name and Addrass of Reperiing Persan 2. Issiier Name and Trading Symbol 7, Relatonship of Reperling Persan 1o Issuer

{Check all applicable)

DELA CRUZ, FERDINAND M. AYALA CORPORATION (AC)
(Last) (First} (Middle} 3. Tax [dentfication 0. Slatement tor Director 10% Owner
Number Manth/Year 1 Officer QOther
June 2018 (give title below) (spacify below}
(Streat) 4. Cilizenship 6. If Amendment, Date of MANAGING DIRECTOR,
Qriginal {ManthYaar}
FILIPINO
(City) {Frovinca) {Fostal Coda)

Table 1 - Eguity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D} 3. Amount of Securities Owned at End|4 Ownarship Form; 6., Nature of Indirect Beneficial
Data of Month irect (L) or Inawect (1) * |Ownership
{Menth/DayrYear) % Number of Shares
Amgunt {A) or (D} Price
Commeon Shares at R50.00 Par Value Beg. Bal. 0.01% 39,755 | indirect sh thru ESOWN
Bal as of 4/20/18
6/6/2018 2,735 (AY P926.00 (ESOWN Price) .
*Acquired through ESOWN subscription ]
End. Bal. 0.01% 42,490 | indirect sh thru ESOWN
Bal as of 6/6/18
Preferred B Shares at P100.00 Par Value End. Bal, 0.00% 0
Bal as of 4/20/18
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.00% 0
Bal as of 4/20/18

{Print or Type Responses)

lIf the: change:in benef’ cial ownership.is 50%of the previous, shareholdlngs or is equal to.5% ofthe ou
Igapltal stockof: the lssuer, provide: the’ dnsclosure reqmrements set'forth.on page 3:of thts form:

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A persan is direclly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A} Voling power which includes the power to vota, or to direct the voling of, such security; and/or
(B} Investment power which inciudes the power to dispose of, or to direct the disposition of, such security.

{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a persen's immediate family sharing the same heuseheld;
{B}) held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a controlling sharehalder; or
{D) subject lo any centract, arrangement or understanding which gives such person vating power or investment power with respect (o such security.



FORM 23-B

{continued)

Table Il - Derivalive Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T. Dervalive Secuniy 2. Conversionior |3, Transaciion  |4. Number of Denvalive Secuniies 5. Cate 6. Tile and Amount of 7. Price of 8. No. of 0. Owner- 0. Watre |
Exercise Price Date Acquired (A) or Disposed of (D} Exergisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivalive {Month/Day/¥r) Expi-alion Date Security Securities of Derivative  |Beneficial
Security {Monih/Day/Year) Beneficially Securily; Qwnership
Owned at Diract (D)
Date Exercisable  |Expiration Amount or End of or
Amount {A} or {D) Date Title MNumber Month Inairect iy -
of Shares

N/A

Explanation of Responses:

Note:  File three {3) copies of this form, one of which must be manually signed.
Aftach additional sheets if space provided is insufficient.

FERDINAND M. DELA CRUZ

Signature of Reporting Person

Date

JUN 22 2018





