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“The ounces of goid kited on the daiy Basist mey Sther Fom B cunces of i kased s cwnpd by SPORY ot Trest (Trusl) on the webaibs dg 1o tming SfTarences i rading sad
safliemenl The barkst mcludes cunces of gold on & selement dabe basa, wide ounces Bhawn on the webste are on a irade date bass. Efective Juse 1. 2011, B Trusd has
enbired nis a0 agreament with HSBC Bank pic, the Treals Costodan, which will ensune Tl 0 of the TrusTs goid s held i alecated form ot B #nd of sach working day.

Irrealons should be aveare that if the gross vakes of the Trust assets @ less than approcmabedy §1.0 bilion, the ordnary expenses of the Tras! nchadng the fees and expenses of D
Trustes and the Cusicdan, prnbeg and maling costs, kepal and sudt fees, repairaion fees and aing fees, will aconue ob & rake grester Sun O 40% per year of e dady ANAY of the
Trust Addbonaly, f the Trest ncurs snforeseen upenses hat couss o tobal of soch drdinery expenges of the Trust 1o eeceed 0.70% per year of the daily ANAY of the Trust,
thoss expenass will ccrue o 8 rade greaber than 0.40°% per year of the dally ANAY of the Trust, sven afier B Sponscr and the Marketing Agent kars completely wiived ther
combined fees of 030 per yesr of the dally AMAY of B Trust

Statement Reganding Forwerd.-Looking Stabements.
mportant informaton Relateg to SPOR Gold Shares Trest

The SPDR Goid Shares Trust (GLE™) has fled a regarabon statement (NCLs3ng & prospecius ) with e Securbes and Exchange Commasion TSECT) for P offenng i which ths
communicabon relates Before you nvesk you should resd B prospeche in thal repsinston stalement gad offer documents OLD hay fled with tue SEC for mere complele
niprmabcs stoe GLD and ths offerng v'ou may oot Pebis So0umenis tor free by vatng EDGAR on the SEC webale 8 www $8C 52 OF By vBDng wanw SpIrpoidshares com
ARpreatvely, tue Trusl of sy suthonZed pareipasl will srmisds 10 sand you tha prossetius if you regees! by caling 1-588-220-4052.

LD i Al g imvepuiment Company fegainned uhder B nvesiment Company Aot af 1540 (the “1540 A48 ang i net subpedt 10 repaiatnn undier the Commodty Exchangs st of 1904
(the “CEAT). A8 & resul. sParehoidens of the Trust do not have the protectons associsted with ownarship of shares i an Freesiment compaty negatensd wnder the 1540 At of B
profectons afiorded by e CEA

GLID shares irade e stocks, are subject o mrvestment risk and will fuchuate in market valoe. The value of GLD shares reistes drectly bo the wvalue of fue goid heid by GLD (less is
expenses), and fuctuations in the price of goid could materialy and adversely affect an irvestment in Bue shares. The price received spon The sale 0f the shanes, which irade af
marked price. may be more or keaa han the value of (e oid represented by Pam QLD does not generale anry ncome. and o3 GLD reguiary sela goid 1o pay for B3 ongaing
EEpEnSEd, e aMSUNT BF SO NDREAEntEd By SR Share will 3ecing ol Imd. veating mvohoed ral. Bhd you CoUR IBBe Mmandy 00 BA Foelimenl i GLD. Please sed the OLD
prospecius fof & detaded daduison of Ihe nets of nvesting n GLD shares.

This deoument noludes “forward-loolang stetements™ which generaly reists 1o fotore events or future performance. in some CESES, YDU CEN denbly forward-ioolang stalements by
terminciogy such a3 “may,” “will" “should,” "expect,” “plan,” “snbcipabe,” Tbebeve.” = “predct,” "R i Moely” of the negairve of fese berma or other Comparabie
termnciogy. &) siatements (othar than statements of hatoncal fsct) noluded © Fa document Mat sddress actibes, events or developments that will or may ooour n the futue,
reciding such mafiens s changes in commadity prices. and maried condibons (for goid and the Shares ), the TrusTs operatons, B S s plans and ces 1o the Trusts
future JeCoess and Other Samiar matiers are Torward-bong sislements nvesion ane cautoned thal these sialements are only Cropectons. Actual events or results may difter
materialy. Theas SERbEmants Bre BARES ubin Corthn BASUMphens and SAalass the SPORMOT Made Based on B peroepbon of Raloncal trends, cumment conaiond and gapacted Tuture
deveicpments. 85 wel 54 COu TRcions belioed S00roprale @ e Croumalances. Whether of not 820l reiols and develcgments will L0Aform B3 g SPONSSM S EXpECLabon Bnd
preductions. howenir, B subic 10 8 humber of risks and uncariainies, Nciedng, the IR0 dentfnd 0 B "Rk Facton” secton of the Proapectus fied with B SEC and in o
fiings made by the Trust fnom time b0 Bme with e SEC.

Conssguently, all the Sorsard-inoking sistements made n ths material are quakfed by Sese cautonary sialements, and here can be no assurance that the achsal resuls or

the 5 o the W, g Aupent el be reskzed or, even if subsianbaly realized, thal they will ressll in the expecied conseguences o, o have B
expected ¢liects on, The Trals operstons of the value of the Shares Nedhr the Sponsor, the Marieteg Agent nor sy Sther pErion assumes reapondaibilly for the accuracy or
compisteness of e ferwand-lesing statements Hether B Trust e Maroetng Aot sor thy Sponsor @ under 8 duly 10 updabe any of the Ssrwand-isoking s2ste=eniy 1o contarm
Such StEtemints 10 Sctusl resuls of 10 refect & ChBnge N the SEONBOTE of The Warietng Agenls ExXpeciiton of promcions.

Al Fefarencas b LBULA Gold Price PU are vted wiEh the pefmmaca of ICE Benchmas Admeairaton Limted and have Baen provided for nforsalonsl purp ety ICE Benchmart
Agrmmtgton Lmted acoepts no bty o ity for the Cy Of Bhe prices o the underlying prodect 1o which the prces may be refenenced

“SPOR" s & produect of S4P Dow Jones ndices LLC ("5POF], and has been koensed for use by State Street Corporation. Standard & Poors™ and S5P% are repatered trademarnis of
Standard & Poors Fnancal Services LLE (547 ); Dow Jones® m & repmtered trademark of Dow Jones Trademark Heldngs LLE (Dow Jones’l SPOR i a trademark of the S50
and these trademaris havwe Been beenged for use by SPDN and sublcensed for corlain purposes by State Street Conporaion. ‘Stade Street Covperation’s financial products are not
sponsared. endoreed. sold or promoled by SPOUL Dow Jones, SAP. thew respecinoe alfilaies and none of such partes make fry representaben regardng B sdomabily of mossing
e produchn) Bl G2 By Barvd ey SRty Tor Bfy SIYOFN, OMEKKGNE, OF Mbbregtons of SPOR.

This materal full be deborted with & prospecius. The prospecius Conlang. matenal ifformaben sbout the Trosd end B3 Shafes which & mabiral sndisr which Say be mpditast i
¥ou. Vit ahdnid fesd the entne proaspectve. Nchadng “rak facson” and the nformabon noonpofated by referesces Mererm, before mating a0 Fvestment decaon about the Shates

v with 8l siocics, you may be required 1o depost mone money of SeCurles nbs your margin sccound i the squity, including e smoun! stiribulable by your ETF shares, decines.

For more information contact Stabe Streef Global Mariets, LLC, One Lincoin Sireet, Boston, MA, 02111, B66 220 4053 or visll wwvw spdrpoidshares com
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the
issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these documents for free
by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send
you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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