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DISCLAIMER

The presentation is prepared by Yangzijiang Financial Holding Ltd. (the “Company”) and is intended solely for your personal reference and is strictly 
confidential. The information contained in this presentation is for information only and is subject to change without notice, its accuracy is not guaranteed, 
and it may not contain all material information concerning the Company. Neither the Company nor any of its affiliates, advisors or representatives make any 
representation regarding and assumes no responsibility or liability whatsoever (in negligence or otherwise) for, the accuracy or completeness of, or any errors 
or omissions in, any information contained herein nor for any loss howsoever arising from any use of these materials By attending this presentation, you are 
agreeing to be bound by the restrictions set out below. Any failure to comply with these restrictions may constitute a violation of applicable laws.

The information contained in these materials has not been independently verified. No representation or warranty, expressed or implied, is made as to, and no 
reliance should be placed on the fairness, accuracy, completeness or correctness of, the information or opinions contained herein. It is not the intention to 
provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company's financial or trading position or 
prospects. The information and opinions contained in these materials are provided as of the date of this presentation and are subject to change without 
notice. None of the Company nor any of its respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for 
any loss howsoever arising from any use of these materials.

In addition, the information contains projections and forward-looking statements that reflect the Company's current views with respect to future events and 
financial performance. These views are based on a number of estimates and current assumptions which are subject to business, economic and competitive 
uncertainties and contingencies as well as various risks and these may change over time and in many cases are outside the control of the Company and its 
directors. No assurance can be given that future events will occur, that projections will be achieved, or that the Company's assumptions are correct. Actual 
results may differ materially from those forecasted and projected.

This presentation and such materials is not and do not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any 
securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto. 
This document may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the 
prior written consent of the Company.

Yangzijiang Financial Holding Ltd. 2



AT A GLANCE

Yangzijiang Financial Holding Ltd.

Management of funds pooled by 
proprietary capital and 3rd party funds

Fund 
Management

Maritime Fund and Maritime InvestmentsInvestment Management

Debt Investment Fixed interest debt investment and 
microfinance loans

Direct Investment Public and private equity/debt, others

Fund Investment LP/Co-GP into funds managed by 
GEM/3rd party fund manager 

Asset Under Management1 Market Capitalisation2 Net Asset Attributable to 
Equity Holders1

Dividend Yield3 Domestic-offshore 
Investment Mix4
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Maritime Investments and Services

Loan services

Import and Export Business

OUR SERVICES

S$4.06b S$3.43b S$3.87b 3.51% 47:53 mix

1. Figures as of 30 Jun 2025
2. Figures as of 7 Aug 2025
3. Calculated based on the FY2024 dividend per share of S$0.0346 and the share price of S$0.985 as of 7 Aug 2025
4. AUM allocation in China (domestic) and globally (offshore)



1H2025
FINANCIAL RESULTS



INCOME STATEMENT SNAPSHOT

Yangzijiang Financial Holding Ltd.

S$m 1H2024 1H2025 YoY 

Total income 161.4 123.6 (23%)

Total expenses (17.6) (23.2) 31%

Profit before allowances 143.7 100.5 (30%)

(Allowance)/Reversal of allowance for 
credit and other losses (30.9) 13.0 N.M.¹

Share of profits of associated companies 
and joint ventures (4.8) 29.0 N.M.

Other gains 21.4 27.8 30%

Profit attributable to equity holders² 107.4 137.7 28%

Diluted EPS (S$ cent) 3.04 3.96 30%

Multiple growth engines fueled a 28% yoy increase in attributable profit in 1H2025

1. N.M. = not meaningful
2. Profit attributable to equity holders (“Attributable profit”)
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• Decrease in total income due to lower average 
balance of debt investments in China

• Income from maritime investments up +82% yoy

• Income from Singapore-based private credit and 
cash management funds up over 4x yoy

Key Performance Drivers

• Reversals of unutilised allowances on debt 
investments driven by dedicated management 
of non-performing loans

• Higher gain from maritime joint ventures

• Stronger net foreign exchange gains

• Increased operating costs and higher depreciation 
costs associated with maritime fund assets 
(vessels)



161.4

-22.2
-12.7

14.8
18.1

-35.8
123.6

INCOME STATEMENT SNAPSHOT

Interest Income (S$m) 1H2024 1H2025 YoY 

Debt investments (China) 71.4 49.1 (31%)

Cash management activities 35.3 22.6 (36%)

Non-interest Income (S$m) 1H2024 1H2025 YoY 

Income from maritime fund assets 22.1 40.1 82%

Interest income (FV P/L)1 3.8 18.5 >4x

Other net changes (FV P/L) 25.3 (7.5) N.M.

Dividend income2 3.1 0.3 (90%)

Other income 0.52 0.35 (33%)

(1) Private credit funds and cash management fund in Singapore
(2) Venture capital funds in China

Ongoing sector rotation strategy focuses on expanding maritime investments and Singapore-based funds while 
reducing exposure to underperforming sectors, particularly China real estate
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Income 
from 

maritime 
fund assets

YoY Change In Key Income Streams

Interest Income Non-Interest Income

Increase Decrease Total

Debt 
investments 

(China)

Cash 
mgmt. 

activities

Singapore-
based funds

Other 
net 

changes

1H2024
Total

Income

1H2025 
Total

Income



BALANCE SHEET SNAPSHOT

S$m 31 Dec 2024 30 Jun 2025

Total assets 4,422.6 4,222.8

Total liabilities 199.7 201.9

Net asset attributable to equity 
holders 4,065.9 3,867.7

NAV/share (S$) 1.17 1.11

NAV/share (RMB) 6.22^ 6.23^

1,214.1 1,114.3

579.3 742.6

1,807.1 1,521.5

31-Dec-24 30-Jun-25

Cash and Yield Enhancement Products

Maritime Assets

Debt Investment Business in China

Yangzijiang Financial Holding Ltd.
^SGD/RMB at 5.6148 as of June 2025, SGD/RMB at 5.3214 as of Dec 2024

Changes in asset composition with reduced debt investment in China and higher maritime assets
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PORTFOLIO 
UPDATES



Total AUM
as of 31 Dec 2024 

S$4,217m

$17.4, 0.4%

$662.2, 16%

$1,444.1, 36%

$411.8, 10%

$1,521.5, 38%

Investment Property Maritime Assets Debt Equity Cash Management

ASSETS UNDER MANAGEMENT

Yangzijiang Financial Holding Ltd.

$19.0,
0.5% $496.8,

12%

$1,430.0, 
34%

$463.8, 
11%

$1,807.1, 
43%

Total AUM
as of 30 June 2025

S$4,057m

Continued portfolio reallocation strategy focused on fund management in Southeast Asia and maritime investments

9In Singapore dollar



GEOGRAPHICAL FOOTPRINT

A more balanced domestic-offshore investment mix enables access to diversified opportunities and enhances 
resilience against single-country risks

Portfolio Allocation by Geography (30 Jun 2025)

Yangzijiang Financial Holding Ltd.

China Singapore

50% 47%69%

30 Jun 202531 Dec 202431 Dec 2023
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47%
China

Debt = 29%

53%
Singapore

Continues to improve liquidity through 
divestment of underperforming onshore 
assets, particularly in China real estate 
debt.



ASSET CLASS BREAKDOWN BY COUNTRIES

Yangzijiang Financial Holding Ltd.

China
1,906.6

Singapore
2,150.3

Total AUM by Geography (S$m)
as of 30 Jun 2025

Equity
9%

Debt 
Investments

15%

Maritime 
Fund
31%

Cash 
Management

45%

Equity
11%

Debt Investments
59%

Investment 
Property

1%

Cash 
Management

29%
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DEBT INVESTMENTS IN CHINA (EX-MICRO-FINANCE)
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Dedicated NPL management contributed to continued reduction in debt balance and low allowance utilisation
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MARITIME FUND AND MARITIME INVESTMENTS*

Yangzijiang Financial Holding Ltd.

As of 30 Jun 2025 Value

Target Size Maritime Fund - US$1 billion
Maritime Investments - US$400m 

Investment Deployed US$680m

ESG-related Target >40% of Maritime Fund to Eco Assets

75 vessels
Consisting of tankers, gas carrier, 
bulkers, containerships, OSVs 

Latest Progress 

• Singapore
• UK
• USA
• Europe

• Hong Kong SAR
• South Korea
• UAE
• India

Expects strong growth in maritime fund and maritime investments going forward 
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Geographical 
Coverage

Types of Investment Activities

Maritime Investments and Services

ship agency and shipbroking, ship leasing and sales facilitation, 
direct vessel investments, ship chartering, maritime consultancy 
services

*Inclusive of maritime fund and new businesses (“Maritime Investments”) approved in EGM dated 31 May 2024 

Loan Services

ship financing services, pre-delivery loans and secured loans

Import and Export Business

the distribution of merchant ships and offshore engineering 
products, shipping equipment, material and/or components 
through import and export channels



PROPOSED 
SPIN-OFF



TRACK RECORDS IN BOTH CORE AND MARITIME INVESTMENT MANAGEMENT

Yangzijiang Financial Holding Ltd.

Maritime investments have grown into a mature business arm, delivering strong profitability for the Group
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Profit After Tax NAV attributable to the owner Commentary
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46.5 38.7

186.2

FY2022 FY2023 FY2024

115.5
164.0 123.4

FY2022 FY2023 FY2024

514.2
1,218.2

2,195.4

FY2022 FY2023 FY2024

3,359.6
2,617.8

1,870.4

FY2022 FY2023 FY2024

To
ta

l

162.0 202.7
309.7

FY2022 FY2023 FY2024

3,873.8 3,836.1
4,065.9

FY2022 FY2023 FY2024

Over the past three years,

▪ Profit contribution has risen to ~60% 

of total profit after tax

▪ NAV attributable to the owner has 

grown more than fourfold

Unit: 
S$’million

• Continues with pre-planned 

reduction in China debt exposure

• Prudent capital deployment strategy 

toward high-growth potential assets

• Enhanced bottom-line supported by 

efficient sector rotation strategy

• Higher NAV driven by increased 

investments in the maritime business

1. Core investments comprise investment management and fund management businesses



PROPOSED SPIN-OFF STRUCTURE

Yangzijiang Financial Holding Ltd.

Spin-off to enable focused investment strategies, unlocking full growth potential across maritime value chain, and 
ultimately enhance shareholders’ value through fairer valuations
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Investment 
Management

▪ Debt Investment
▪ Direct Investment
▪ Fund Investment

Fund
Management

▪ Management of 
funds pooled by 
proprietary capital 
and 3rd party funds

Maritime 
Investments

(The Spin-off Entity)

▪ Maritime Investments 
and Services

▪ Loan Services
▪ Import and Export 

Business

Present (Before Spin-off)

Key Leadership Team

Mr. Ren Yuanlin
Executive Chairman and 

CEO

Ms. Liu Hua
 Deputy CEO and CFO

Post Spin-off

Yangzijiang Financial Yangzijiang Financial

Investment 
Management

▪ Debt Investment
▪ Direct Investment
▪ Fund Investment

Fund
Management

▪ Management of 
funds pooled by 
proprietary capital 
and 3rd party funds

Key Leadership Team

Ms. Liu Hua
 Executive Chairman

Yangzijiang Maritime

Maritime 
Investments

(The Spin-off Entity)

▪ Maritime Investments 
and Services

▪ Loan Services
▪ Import and Export 

Business

Key Leadership Team

Mr. Ren Yuanlin
Executive Chairman



POST SPIN-OFF GROWTH STRATEGIES

Yangzijiang Financial Holding Ltd.

Dedicated resources and focused management to drive targeted growth in each segment
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Core Investment Management and Fund Management: 
Multi-phased Strategy

Maritime Investments: Scale Up Leveraging Management’s 
Deep Industry Expertise

01 02 03

Divest  
underperforming 

onshore assets to 
strengthen liquidity

Recycle proceeds to 
achieve a more 

balanced 
geographical 

portfolio

Pursue growth in SEA 
through:
• Private Credit
• Wealth Management
• Co-investment 

opportunities
• Selective equity 

opportunities

Improve 
Liquidity

Capital 
Reallocation

Seek 
Growth

Maritime 
Investments and 

Services
Loan Services Import and 

Export Business

• Ship agency and 
shipbroking

• Ship leasing and sales 
facilitation

• Direct vessel 
investments (new or 
existing) via acquisition 
or JV

• Ship chartering
• Maritime consultancy 

services

• Provision of ship 
financing services, 
pre-delivery loans 
and secured loans

• Distribution of 
merchant ships, 
offshore engineering 
products, shipping 
equipment, 
materials, and 
components



VALUATION

Yangzijiang Financial Holding Ltd.

1.80

2.20

3.46

43% 40% 40%
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-55%

-35%

-15%
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25%

45%

65%

85%
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FY2022 FY2023 FY2024
DPS (S$ cent) Payout Ratio

Stable dividend payout of 40% 
Trading at an implied yield of 3.5%

1.11

0.44

0.99

30 Jun 24
NAV/Share

30 Jun 24
Cash^/Share

7 Aug 25
Share Price

Trading at a P/B ratio below 1.0x

Trading at an attractive valuation, offering strong yield, coupled with robust growth prospects

18^Inclusive of cash and yield enhancement products

Unit: S$ cents

Unit: S$



THANK YOU
For media and investor enquiries:
kamal@financialpr.com.sg
zhouyan@financialpr.com.sg 
louise@financialpr.com.sg  

mailto:kamal@financialpr.com.sg
mailto:zhouyan@financialpr.com.sg
mailto:louise@financialpr.com.sg

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19

