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UPDATE ON THE KUALA LUMPUR HIGH COURT SUIT FILED AGAINST THE 

COMPANY AND 5 OTHERS (‘the Suit’) 

 

Further to announcements made on 19 May 2016 and 1 June 2016 pertaining to the Kuala 

Lumpur High Court Suit filed against the Company and five others (‘the Defendants’), the 

Company wishes to update the progress of the Suit. 

The Plaintiff’s entire writ and statement of claim, including a claim of RM197 million being 

its alleged 40% share of the projected profits of a joint venture, against all of the Defendants 

was struck out by the Kuala Lumpur High Court on 28 November 2016. The High Court also 

ordered the Plaintiff to pay costs to all of the Defendants. 

The Plaintiff has 30 days from 28 November 2016 to file an appeal to the Malaysian Court of 

Appeal. 

The Company will keep shareholders informed on the progress of the matter as and when 

appropriate. 
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