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November 16, 2017

To,

The Singapore Exchange Securities
Trading limited

2, Shenton Way,

#19-00, SGX Centre 1,

Singapore — 068804

Re: USD 16,000,000 4.75% Convertible Bonds Due 2019 ("The Bonds")

Sub: Updates on Cambay Basin Qil Block

Mercator Petroleum Limited (“MPL"), a wholly-owned subsidiary of Mercator Limited, is pleased to
announce that it has initiated the preliminary technical discussion with Director General of
Hydrocarbons {"DGH") on the Field Development Plan for wells Jyoti 1 and 2. The Field Development
Plan, submitted on 3 November 2017, was for an area of 24 sq km (out of 130sq km) and for an

estimated reserves of 23 million barre! of recoverable Oil.

MPL has completed drilling in additional 5 wells and will be commencing the drilling process in the
8th well from December 2017, The production testing of the next 3 wells is planned during Q4FY18
and the company is on track for commercial production by first half of CY18.

We would continue to give updates on further developments.
Please take the same on your record.

Thanking You,
Yours faithfully,

For Mercator Limited
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