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ASA

ADVANCED SYSTEMS AUTOMATION LIMITED
Registration No: 198600740M
(Incorporated in Republic of Singapore)

Results for the Financial Period Ended 31 March 2015
Unaudited Financial Statements and Dividend Announcement

The Board of Directors of the Company announces the unaudited results of the Group and
the Company for the financial period ended 31 March 2015.

1(a)(i) An income statement and statement of comprehensive income or a statement of
comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year

Group
First Quarter Ended
31/3/2015 31/3/2014 Change
S$'000 S$$'000 %
(restated)

Sales revenue 6,199 7,105 (13)
Costs of sales (5,180) (5,500) (6)
Gross profit 1,019 1,605 (87)
Selling and marketing costs (610) (546) 12
Research and development costs (385) (207) 86
General and administrative costs (1,675) (1,507) 11
Foreign exchange (loss)/gain (7) 82 NM
Total operating costs (2,677) (2,178) 23
Operating loss before finance costs (1,658) (573) 189
Finance costs, net (78) (50) 56
Operating loss before tax (1,736) (623) 179
Taxation (100) (98) 2
Net loss for the period (1,836) (721) 155
Attributable to:
Owners of the Company (1,800) (751) 140
Non-controlling interests (36) 30 NM
Net loss for the period (1,836) (721) 155

NM: Not meaningful
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ASA  ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015

Unaudited Financial Statements and Dividend Announcement

1(a)(ii) The following items (with appropriate breakdowns and explanations), if significant, must
either be included in the income statement or in the notes to the income statement for the
current financial period reported on and the corresponding period of the immediately
preceding financial year

Group
First Quarter Ended

31/3/2015  31/3/2014
S$$'000 S$$'000
(restated)

Operating loss before taxation is stated after crediting/(charging):

- Interest income 2 1
- Interest on borrowings (74) (45)
- Depreciation of property, plant and equipment (628) (390)
- Amortisation of intangible assets (51) (51)
- (Allowance for)/write-back of stock obsolescence (60) 38
- Inventories written back directly to income statement 4 1

Statement of Comprehensive income

Group
First Quarter Ended
31/3/2015 31/3/2014 Change
$$'000 S$'000 %

(restated)
Net loss for the period (1,836) (721) 155
Other comprehensive income:
Items that may be reclassified subsequently to profit or loss:
Exchange differences arising from consolidation of foreign operations 163 (274) NM
Total comprehensive income for the period (1,673) (995) 68
Total comprehensive income attributable to:
Owners of the Company (1,632) (1,026) 59
Non-controlling interests (41) 31 NM
Total comprehensive income for the period (1,673) (995) 68
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ASA  ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015
Unaudited Financial Statements and Dividend Announcement

1(b)(i) A balance sheet (for the issuer and group), together with a comparative statement as at the
end of the immediately preceding financial year

Group Company
31/3/2015 31/12/2014 31/3/2015 31/12/2014
S$$'000 S$'000 S$$'000 S$$'000
|ASSETS |
Non-current assets
Intangible assets 2,181 2,278 95 95
Property, plant and equipment 14,251 12,303 - -
Investments in subsidiaries - - 19,686 19,686
Deferred tax assets 92 94 - -
Total non-current assets 16,524 14,675 19,781 19,781
Current assets
Inventories 3,229 3,524 - -
Trade receivables, net 7,462 8,851 9 1
Prepayments and advances 413 314 66 8
Other receivables, net 274 271 - -
Amounts due from subsidiaries - - 9,051 6,407
Amounts due from related companies 1,801 1,892 - -
Cash and cash equivalents 5,294 5,844 122 2,290
18,473 20,696 9,248 8,706
Non-current assets held for sale - 2,215 - -
Total current assets 18,473 22,911 9,248 8,706
TOTAL ASSETS 34,997 37,586 29,029 28,487
|EQUITY AND LIABILITIES
Current liabilities
Payables and accruals 7,771 8,494 407 253
Income tax payable 415 430 - -
Lease creditors 415 444 - -
Loans and borrowings 1,445 1,704 - -
Amounts due to subsidiaries - - 2,042 1,289
Amounts due to related companies 242 181 17 14
Amounts due to holding company 4,496 4,291 3,984 3,947
Total current liabilities 14,784 15,544 6,450 5,503
NET CURRENT ASSETS 3,689 7,367 2,798 3,203
Non-current liabilities
Deferred tax liabilities 805 830 - -
Lease creditors 128 228 - -
Loans and borrowings 907 938 - -
Total non-current liabilities 1,840 1,996 - -
TOTAL LIABILITIES 16,624 17,540 6,450 5,503
NET ASSETS 18,373 20,046 22,579 22,984
Equity attributable to the owners
of the Company
Share capital 130,965 130,965 130,965 130,965
Reserves (112,833) (111,201) (108,386) (107,981)
18,132 19,764 22,579 22,984
Non-controlling interests 241 282 - -
TOTAL EQUITY 18,373 20,046 22,579 22,984
TOTAL EQUITY AND LIABILITIES 34,997 37,586 29,029 28,487
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ASA  ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015

Unaudited Financial Statements and Dividend Announcement

1(b)(ii) Aggregate amount of group's borrowings and debt securities

Amount repayable in one year or less, or on demand

As at 31/3/2015 As at 31/12/2014
S$$°000 S$$°000
Secured Unsecured Secured Unsecured
1,445 - 1,704 -

Amount repayable after one year

As at 31/3/2015 As at 31/12/2014
S$$°000 S$$°000
Secured Unsecured Secured Unsecured
907 - 938 -

Details of any collateral

The aggregate amount due to financial institutions of S$$2,352,000 (31/12/14: S$2,642,000) is
secured on a building and certain plant and machinery of the Group.
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ASA  ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015
Unaudited Financial Statements and Dividend Announcement

1(c) A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year

Group
31/3/2015 31/3/2014
S$$'000 S$$'000
(restated)

OPERATING ACTIVITIES
Operating loss before taxation (1,736) (623)
Adjustments for:

Depreciation of property, plant and equipment 628 390

Amortisation of intangible assets 51 51

Interest income () M

Interest expense 74 45

Effect of exchange loss/(gain) 252 (132)
Operating cash flows before changes in working capital (733) (270)
Changes in working capital

Decrease/(increase) in inventories 295 (817)

Decrease in receivables 1,287 575

Decrease in amount due from related companies 91 153

Decrease in payables (723) (2,014)

Increase in amount due to related companies 61 16

Increase in amount due to holding company 205 843
Cash generated from/(used in) operations 483 (1,014)

Interest received 2 1

Interest paid (74) (39)

Taxes paid (115) (24)
Net cash generated from/(used in) operating activities 296 (1,076)
INVESTING ACTIVITIES

Purchase of property, plant and equipment (530) (441)

Share issuance expenses relating to acquisition of additional interests in a subsidiary - 8)
Net cash flows used in investing activities (530) (449)
FINANCING ACTIVITIES

Payment to lease creditors (113) (110)

(Repayment of)/proceeds from bank borrowings (224) 11
Net cash flow used in financing activities (337) (99)
Net decrease in cash and cash equivalents (571) (1,624)
Cash and cash equivalents at beginning of period 5,731 4,420
Effect of exchange rate changes on cash and cash equivalents 27 (69)
Cash and cash equivalents at end of period 5,187 2,727
Cash and cash equivalents comprised of:
Cash and bank balances 5,294 2,768
Less: bank overdraft (107) (41)

5,187 2,727
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ASA ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015
Unaudited Financial Statements and Dividend Announcement

1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity other than those arising
from capitalisation issues and distributions to shareholders, together with a comparative statement for the corresponding period
of the immediately preceding financial year

Attributable to Members of the Company
Foreign currency Reserve . Equity

Accumulated iranslation on Capital attributable Non-controlling Equity

Group Issqed losses reserve merger reserve to owners Interests Total
capital of parent,
Distributable Non-distributable Total
$$'000 $$'000 S$'000 S$'000 $$'000 S$'000 S$'000 $$'000

Balance at 1 January 2015 130,965 (109,457) 1,620 (2,136) (1,228) 19,764 282 20,046
Loss for the period - (1,800) - - - (1,800) (36) (1,836)
Other comprehensive income for the period
- Foreign currency translation - - 168 - - 168 (5) 163
Total comprehensive income for the period - (1,800) 168 - - (1,632) (41) (1,673)
Balance at 31 March 2015 130,965 (111,257) 1,788 (2,136) (1,228) 18,132 241 18,373
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ADVANCED SYSTEMS AUTOMATION LIMITED

Results for the Financial Period Ended 31 March 2015
Unaudited Financial Statements and Dividend Announcement

Group

Balance at 1 January 2014

Loss for the period (as previously reported)
Effects of FRS 103 - Business Combination
(see Note 5)

Loss for the period (restated)

Other comprehensive income for the period
- Foreign currency translation

Total comprehensive income for the period

Contributions by and distributions to equity holders

Attributable to Members of the Company

- Issuance of shares pursuant to acquisition
of additional interests in a subsidiary
(as previously reported)
Effects of FRS 103 - Business
Combination (see Note 5)
Issuance of shares pursuant to acquisition
of additional interests in a subsidiary (restated)
- Share issuance expenses
Total transactions with equity holders
in their capacity as equity holders

Balance at 31 March 2014

Foreign currency Reserve . Equity
Accumulated lati Capital attributable Non-controlling Equity
Issued losses translation on reserve to owners Interests Total
} reserve merger
capital of parent,
Distributable Non-distributable Total
S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$'000
125,610 (108,389) 1,661 (2,136) - 16,746 1,313 18,059
- (735) - - (735) 45 (690)
- (16) - - (16) (15) (31)
- (751) - - (751) 30 (721)
- (274) - - (274) - (274)
- (751) (274) - - (1,025) 30 (995)
2,273 - (1,492) 781 (781)
R - 264 264 (264)
2,273 - (1,228) 1,045 (1,045) -
(8) - - (8) - (8)
2,265 - (1,228) 1,037 (1,045) (8)
127,875 (109,140) 1,387 (2,136) (1,228) 16,758 298 17,056

Page 8 of 16




ASA ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015

Unaudited Financial Statements and Dividend Announcement

1(d)(ii)

1(d)(iii)

1(d)(iv)

Issued Accumulated Total
Company Capital Losses

S$'000 S$'000 S$'000
Balance at 1 January 2015 130,965 (107,981) 22,984
Loss for the period - (405) (405)
Balance at 31 March 2015 130,965 (108,386) 22,579
Balance at 1 January 2014 125,610 (103,576) 22,034
Loss for the period - (368) (368)
Contributions by and distributions to equity holders
- Issuance of shares pursuant to acquisition of additional

interests in a subsidiary 2,273 - 2,273

- Share issuance expenses (8) - (8)
Total transactions with equity holders in their capacity as equity
holders 2,265 - 2,265
Balance at 31 March 2014 127,875 (103,944) 23,931

Details of any changes in the company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues
of equity securities, issue of shares or cash or as consideration for acquisition or for any
other purpose since the end of the previous period reported on. State also the number of
shares that may be issued on conversion of all the outstanding convertibles, as well as the
number of shares held as treasury shares, if any, against the total nhumber of issued
shares excluding treasury shares of the issuer, as at the end of the current financial period
reported on and as at the end of the corresponding period of the immediately preceding
financial year

Company
No. of Issued and
ordinary paid-up share
shares capital
S$°000
Balance as at 31 December 2014 and 31 March 2015 2,637,354,343 130,965

The Company did not have any outstanding convertible securities or treasury shares as at 31
March 2015 and 31 March 2014.

To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year

Total number of issued shares excluding treasury shares was 2,637,354,343 as at 31 March
2015 (31 December 2014: 2,637,354,343).

A statement showing all sales, transfer, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on

Not applicable.
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ASA  ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015

Unaudited Financial Statements and Dividend Announcement

Whether the figures have been audited, or reviewed and in accordance with which standard
(e.g- the Singapore Standard on Auditing 910 (Engagements to Review Financial
Statements), or an equivalent standard)

The figures have not been audited or reviewed by the Company’s auditors.

Where the figures have been audited or reviewed, the auditors’' report (including any
qualifications or emphasis of matter)

Not applicable.

Whether the same accounting policies and methods of computation as in the issuer's most
recently audited annual financial statements have been applied

Other than the adoption of the amended Financial Reporting Standards (FRS) that are effective
from the current financial period reported on, the accounting policies and methods of computation
applied by the Group in the financial statements for the financial period ended 31 March 2015, are
consistent with those of the audited financial statements for the financial year ended 31 December
2014.

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change

The adoption of the amended FRS is assessed to have no material impact to the financial position
or financial performance of the Group.

Effects of the revision in the provisional amounts determined in relation to the business
combination which occurred during the year ended 31 December 2013 are as follows:

Effects of FRS 103 — Business Combinations

On 9 September 2013, the Company acquired an additional 10% equity interest in its associate,
ASA Multiplate (M) Sdn. Bhd. (“ASA Multiplate”) from its non-controlling interest. As a result of the
acquisition, the Company’s interest in ASA Multiplate increased from 45% to 55%. ASA Multiplate
ceased to be an associate and became a subsidiary of the Company. The acquisition of ASA
Multiplate was reported based on provisional amounts in the Group’s financial statements for the
year ended 31 December 2013.

The Group engaged an independent valuer to determine the fair values of the identifiable assets
and liabilities of ASA Multiplate at the acquisition date. Subsequent to the completion of the
valuation by the independent valuer, the Group made certain restatements in connection with the
acquisition of ASA Multiplate as set out below.
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ASA  ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015

Unaudited Financial Statements and Dividend Announcement

As at 31/08/13
Carrying

Recognised values at

on date of date of

acquisition | acquisition

S$$'000 $$'000
Consideration paid for business combination 3,672 3,672
Fair values of assets and liabilities acquired
Property, plant and equipment 8,562 7,961
Customer relationships 459 -
Inventories 1,116 1,122
Trade receivables, net 1,005 1,005
Prepayments and advances 40 40
Other receivables, net 121 121
Cash and cash equivalents 3 3
Trade payables and accruals (583) (583)
Other payables (3,038) (3,038)
Income tax payable (181) (181)
Amount due to holding company (1,107) (1,107)
Amount due to financial institutions (2,609) (2,609)
Bank overdraft (102) (102)
Deferred tax liability (736) (470)
2,950 2,162

Less: non-controlling interests (1,328) (973)
Total net identifiable assets at fair value 1,622 1,189
Goodwill arising from business combination 2,050 2,483

As a result of the above restatement, the Group's financial results for the period ended 31 March

2014 were restated as follows:

Group
First Quarter Ended
31/3/2014 31/3/2014
(previously stated) (restated)
$$'000 $$'000
Loss for the period (690) (721)
Loss for the period attributable to:-

Owners of the Company (735) (751)
Non-controlling interests 45 30
(690) (721)
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ASA  ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015

Unaudited Financial Statements and Dividend Announcement

Earnings per ordinary share of the group for the current period reported on and the
corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends

Group
31/3/2015 31/3/2014
(restated)
Loss per ordinary share for the period based on net loss
attributable to shareholders:
(a) Based on weighted average number of ordinary shares in (0.07) (0.04)
issue (cents)

Weighted average number of shares 2,637,354,343 1,769,579,809
(b) On a fully diluted basis (cents) (0.07) (0.04)

The diluted loss per share is the same as the basic loss per share as there were no outstanding
convertible securities for both financial periods ended 31 March 2015 and 31 March 2014.

Net asset value (for the issuer and group) per ordinary share based on the total humber of
issued share capital excluding treasury shares of the issuer at the end of the (a) current
period reported on and (b) immediately preceding financial year

Net asset value per ordinary share (cents)

Group Company
31/3/2015 31/12/2014 31/3/2015 31/12/2014

0.69 0.75 0.86 0.87

The net asset value per ordinary share as at 31 March 2015 was calculated based on the total
number of issued shares (excluding treasury shares) of 2,637,354,343 (31 December 2014:
2,637,354,343).

A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group's business. The review must discuss any significant factors
that affected the turnover, costs, and earnings of the group for the current financial period
reported on, including (where applicable) seasonal or cyclical factors. It must also discuss
any material factors that affected the cash flow, working capital, assets or liabilities of the
group during the current financial period reported on

Income Statement

The Group’s revenue in 1Q2015 was 13% lower compared to 1Q2014 due to the decrease in
revenue from the Equipment Contract Manufacturing Services (‘ECMS”) business, partially offset
by the increase in revenue from the Equipment business. Revenue from the ECMS business
decreased 21% due mainly to lower demand from customers. Revenue from the Equipment
business increased 47% due to the increase in demand for conversion kits and spares.

Gross profit margin (“GPM”) in 1Q2015 was 7 percentage points (“ppt”) lower compared to
1Q2014. GPM of the Equipment business in 1Q2015 was 10ppt lower compared to 1Q2014 due to
a change in sales mix. GPM of ECMS business in 1Q2015 also dropped 10ppt compared to
1Q2014 due to lower sales in the quarter coupled with overhead costs that are fixed in nature.

Selling and marketing costs in 1Q2015 were 12% higher compared to 1Q2014 due to payroll
related expenditure.

Research and development (“R&D”) costs in 1Q2015 were 86% higher compared to 1Q2014 due
to additional R&D activities undertaken for extended product portfolio of the Equipment business.
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ASA  ADVANCED SYSTEMS AUTOMATION LIMITED
Results for the Financial Period Ended 31 March 2015

Unaudited Financial Statements and Dividend Announcement

General and administrative costs in 1Q2015 were 11% higher compared to 1Q2014 due to
recruitment of new senior management personnel in late year 2014 for the ECMS business.

Finance costs incurred in 1Q2015 increased mainly due to interest payments to holding company,
ASTI Holdings Limited, for loans advanced to the Group in year 2014.

As a result of the above, the Group reported a net loss attributable to shareholders of S$1.8 million
in 1Q2015 compared to a net loss of S$0.7 million in 1Q2014.

Balance Sheet

Intangible assets decreased mainly due to amortization of customer relationships.

Property, plant and equipment (“PPE”) increased mainly due to (i) the reclassification of a
leasehold land and building from non-current assets held for sale to PPE (as further discussed
below); and (ii) additional purchases made during 1Q2015 which were partially offset by
depreciation during the same period.

The reduction in inventories was due to the depletion of inventories during the period.

Prepayment and advances increased mainly due to the prepayments of expenses which are
normally higher at the beginning of the year.

As at 31December 2014, non-current assets held for sale relate to the leasehold land and building
which the Group had, on 2 September 2014, entered into an agreement to dispose of. The parties
to the agreement have mutually agreed to terminate the agreement. As a result of this termination,
the leasehold land and building were reclassified from non-current assets held for sale to PPE.
Amount due to lease creditors comprises borrowings of two subsidiaries of the Group, namely ASA
Multiplate (M) Sdn, Bhd. (“ASA Multiplate”) and Emerald Precision Engineering Sdn Bhd
(“Emerald”).

Loans and borrowings refer to amounts owed by ASA Multiplate to financial institutions.

Amounts due to holding company include funding from the holding company for the working capital
requirements of the Group.

As at 31 March 2015, the Group had net current assets of S$3.7 million and total shareholders’

equity of S$18.4 million.

Cash Flow

Cash flow generated from the Group’s operating activities amounted to S$0.3 million. An amount of
S$$0.5 million was utilized for the purchase of property, plant and equipment and S$0.3 million was
repaid to lease creditors and financial institutions.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results

Not applicable. No forecast or prospect statement was previously disclosed to shareholders.
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10. A commentary at the date of the announcement of the competitive conditions of the

industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months
1Q2015 saw lower demand from many markets, mainly due to the slow-down in China during the
festive period. Correspondingly, both our Equipment and ECMS businesses also saw lower
demand from customers during this period.
The regional economy remains sluggish and many countries are expecting slower growth in the first
half of 2015. This will impact both our Equipment and ECMS businesses. We are stepping up our
business development activities to reach out to new customers and firm up relationships with
existing customers.

We are currently promoting our new Equipment products to our customers and this will take time to
generate the revenue stream.

Under the current economic landscape, we are cautious about our business performance in the
second quarter of this year.

Our business is prone to economic uncertainties and the cyclical nature of the semiconductor
industry. Other unforeseeable factors including but not limited to foreign exchange fluctuations,
intellectual property litigations, product and technology obsolescence, and inventory adjustments

continue to be challenges that we may encounter. In view of these factors, we will remain prudent
and cautious in the management of our business.

11. Dividend

(a) Current Financial Period Reported On
Any dividend declared for the current financial period reported on?

None.

(b) Corresponding Period of the Inmediately Preceding Financial Year
Any dividend declared for the corresponding period of the immediately preceding financial year?

None.
(c) Date payable
Not applicable.
(d) Books closure date

Not applicable.

12. If no dividend has been declared/recommended, a statement to that effect

No dividend has been declared or recommended for 1Q2015.
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13. Interested person transactions
Aggregate value of interested l-i\gt%:fai?;z Va;rszzf
person transactions entered into transactions cr:)nducted
during the financial year under under shareholders'
Name of review (excluding transactions
Interested Person below $100,000 and transactions mandate pursuant t? Rule

’ ) 920(1)(a) (excluding
conducted under shareholders transactions below

mandate pursuant to Rule 920(1)(a)) $100,000)

S$ S$
ASTI Holdings Limited Nil 703,000

* Related to trade sales to a subsidiary of ASTI Holdings Limited.

14. Use of proceeds arising from share placement

The Company completed a share placement exercise on 18 December 2014 and raised net
proceeds of approximately S$3,100,000 (“Net Proceeds”).

As at 31 March 2015, the utilisation of the Net Proceeds was as follows:-

Utilisation of Net Proceeds S$°000
General working capital 3,043
Unutilised balance 57
Total Net Proceeds 3,100

The Net Proceeds had been utilised as per intended and announced.

PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT

(This part is not applicable to Q1, Q2, Q3 or Half Year Results)

15. Segmented revenue and results for business or geographical segments (of the group) in
the form presented in the issuer's most recently audited annual financial statements, with

comparative information for the immediately preceding year

Not applicable to quarterly announcement.

16. In the review of performance, the factors leading to any material changes in contributions
to turnover and earnings by the business or geographical segments

Not applicable to quarterly announcement.

17. A breakdown of sales
Not applicable to quarterly announcement.

18. A breakdown of the total annual dividend (in dollar value) for the issuer's latest full year and
its previous full year

Not applicable to quarterly announcement.
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19. Disclosure of person occupying a managerial position in the issuer of any of its principal
subsidiaries who is a relative of a director or chief executive officer or substantial
shareholder of the issuer pursuant to Rule 704(11) in the format below. If there are no such
persons, the issuer must make an appropriate negative statement

Not applicable to quarterly announcement.

20. Negative Confirmation by the Board pursuant to Rule 705(5)
To the best of our knowledge, nothing has come to the attention of the Board of Directors of the

Company which may render the unaudited interim financial results for the financial period ended
31 March 2015 to be false or misleading in any material aspect.

BY ORDER OF THE BOARD

Dato’ Michael Loh Soon Gnee
Executive Chairman and CEO

14 May 2015
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