
	
   	
  	
  
 
(Incorporated in Republic of Singapore) 
(Company Registration No. 200613299H) 
___________________________________________________________________________________ 
 
ADDITIONAL INFORMATION TO THE COMPANY’S ANNOUCEMENT ON 29 
JULY 2016 ON ITS 2QFY2016 RESULTS 
_____________________________________________________________________ 
 
The Board of Directors (“Board”) of MMP Resources Limited (the "Company" and together with its 
subsidiaries the “Group”) would like to expand on some aspects of the Company’s announcements 
on 29 July 2016 on its 2Q2016 results following dialogue with the SGX. Unless otherwise defined 
herein, terms defined in such announcements shall have the same definitions herein. 

(1) In the Income Statement, “Revenue” amounted to S$380K. Please provide a review of 
performance of this to the extent necessary for a reasonable understanding of the Group’s 
business.   

Revenue of the Group is for management service fees and consultancy fees, related to the 
development of construction models for potential new projects.  

(2) In the Income Statement, for the unaudited results for year ended 31 December 2015 should 
be compared to the same corresponding period. Please disclose accordingly.   

 
 Unaudited   

 
 

 1st Half Ended  
      30/06/2016 30/06/2015  (+/-)  

 
 S$'000   S$'000   %  

 Continuing Operations  
    Revenue    995   818  22% 

 Cost of sales   (6)  (1,479) -100% 
 Gross Profit   989   (661) -250% 
 Other items of Income  

    Other income   36   29  24% 
 Other items of Expense  

    Administrative expenses   (763)  (806) -5% 
 Finance costs   (4)  (199) -98% 
 Other expenses   7   (23,700) -100% 
 Profit/(loss) before income tax   265   (25,337) -101% 
 Profit/(loss) before tax from continuing operations   265   (24,784) -101% 
 Profit/(loss) before tax from discontinued operations   -   (553) -100% 
 Profit/(loss) for the financial year   265   (25,337) -101% 

 Total comprehensive income for the financial year   265   (25,337) -101% 

     Profit/(Loss) for period attributable to:  
    Owners of the company  
    - Continuing operations   265   (24,994) -101% 

 - Discontinued operations   -   -    - 

 
 265   (24,994) -101% 

    



	
   	
  	
  
 Non-controlling interests  

    - Continuing operations   -   (343) -100% 
 - Discontinued operations   -   -    - 

 
 -   (343) -100% 

 
 265   (25,337) -101% 

    
Total Comprehensive Income for the period attributable to: 

    Owners of the company  
    - Continuing operations   265   (24,994) -101% 

 - Discontinued operations   -   -    - 

 
 265   (24,994) -101% 

 Non-controlling interests  
    - Continuing operations   -   (343) -100% 

 - Discontinued operations   -   -    - 

 
 -   (343) -100% 

 
 265   (25,337) -101% 

 

(3) The Company reported “Cost of sales” of S$6000 for its Continuing Operations. Please 
provide details on this cost.  

“Cost of sales” of $6,000 is a proportion of salaries and wages of all staff’s time in assisting with all 
management, development and branding work done for customers.   

(4) In the Balance Sheet, “Trade and other receivables” amounted to S$966K. Please provide:- 
(a) A breakdown to this amount and the identifies of the major debtors; 

Breakdown of Trade and other receivables:  

Debtors Amount % of Total  
Magnum Modular Power Generation Pte Ltd S$400,000 41.4 
Primeforth Renewable Energy Pte Ltd S$216,000 22.3 
 
(b) Reasons for the non-payment of debts; and  

Management is currently negotiating with the debtors on repayment plan.  

(c) Nature of the underlying transactions 

The transactions are for management service fees and fees on assisting with preparation of 
rebranding of customer’s Micro Power Plant business in South Korea.  

(5) It was disclosed that Christopher Michael Peck, an Independent Director of the Company, 
provided a loan of S$19K to the Company. When was the cash paid to the Company? Please 
disclose.  

The loan from Mr Christopher Michael Peck was disbursed to the Company on 30 June 2016.  

 
 



	
   	
  	
  
 
(6) It was disclosed that “Loans provided by shareholders of the company” amounted to 
S$5,269,000. Please:- 
(a) Disclose the identities of these shareholders;  

(b) Provide a breakdown of this loan amount;   

(c) Provide details on the use of proceeds; and 

(d) Provide details on the terms of the loans.  

The loan above is currently under litigation. The case had been previously announced on SGXNet on 
the following dates:  

- 25 August 2015 
- 4 September 2015 
- 28 April 2016 

 
The Group will release announcements when there are updates on the case.  
 

By Order of the Board 

Paul Andrew Crosio 
Executive Director 
4 August 2016 
 

 

	
  


