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This presentation is for information purposes only and does not constitute or form part of an offer, invitation or solicitation of 
any offer to purchase or subscribe for any securities of Nanofilm Technologies International Limited (the “Company”) in 
Singapore or any other jurisdiction nor should it or any part of it form the basis of, or be relied upon in connection with, any 
contract or commitment whatsoever. 

The information and opinions in this presentation are provided as at the date of this document (unless stated otherwise) and 
are subject to change without notice, its accuracy is not guaranteed and it may not contain all material or relevant 
information concerning the Company or its subsidiaries (the “Group”). None of the Company, its subsidiaries nor its affiliates, 
advisors and representatives make any representation regarding, and assumes no responsibility or liability whatsoever (in 
negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information contained herein 
nor for any loss howsoever arising from any use of this presentation. Further, nothing in this presentation should be 
construed as constituting legal, business, tax or financial advice.

The information contained in this presentation includes historical information about and relevant to the assets of the Group 
that should not be regarded as an indication of the future performance or results of such assets. Certain statements in this 
presentation constitute “forward-looking statements”. These forward-looking statements are based on the current views of 
the Company concerning future events, and necessarily involve risks, uncertainties and assumptions. These statements can 
be recognised by the use of words such as "expects", "plans", "will", "estimates", "projects", "intends" or words of similar 
meaning. These forward-looking statements speak only as at the date of this presentation. No assurance can be given that 
future events will occur, that projections will be achieved, or that assumptions are correct. Actual future performance, 
outcomes and results may differ materially from those expressed in forward-looking statements and you are cautioned not to 
place any undue reliance on these forward-looking statements. The Company does not assume any responsibility to amend, 
modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or 
otherwise, subject to compliance with all applicable laws and regulations and/or the rules of the Singapore Exchange 
Securities Trading Limited (the “SGX-ST”) and/or any other regulatory or supervisory body or agency. 

IMPORTANT NOTICE
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Agenda

▪ Overview

▪ Financial Highlights

▪ Outlook

▪ Q&A
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0.60₵
per ordinary share

STRONG CASH POSITION

S$89m

as at 30 June 2026

INTERIM DIVIDENDREVENUE

ADJUSTED EBITDA

1H2026

S$31m

+28% YoY

87%

7%

5%

1%

AMBU NFBU IEBU Sydrogen

1H2026

S$114m

+6% YoY

PAT

1H2026

S$5m

+282% YoY

Source: Company information

1H2026 At a Glance
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Broad-Based Growth and Stronger Margins

Stronger Operational Execution and Profitability

▪ Gross profit margin improved by 6.0 percentage points to 38.6%, reflecting better labour productivity, resource 
optimisation, increased automation, and cost discipline

▪ Adjusted EBITDA increased 28% to S$31.3m, with margin improving to 27.5%

▪ PAT increased substantially, 282% YoY, to S$5.3m, supported by stronger operating performance

Broad-based Growth Achieved with Stronger Revenue Momentum into 2H2026 from 
Secured Orders

▪ AMBU Consumer and Industrial revenue grew 10% and 9% YoY respectively, driven by programme ramp-ups and 
growing functional applications, with a strong solutions pipeline supporting future growth

▪ NFBU revenue grew 11% despite delays in project ramp-ups, mass production only picking up in June 2026

▪ IEBU revenue, which declined 29% YoY, reflected the timing of equipment deliveries, with a healthy order backlog 
supporting deliveries in 2H2026 and visibility into 2027

▪ Sydrogen revenue declined 44% YoY amid a subdued 1H2026 market, but activity is gaining significant traction 
following the latest favourable China five-year plan, supporting a stronger growth outlook

$

Good Progress in New Products and Commercialisation

▪ New products gaining traction across Semicon and New Energy, including copper seed layer deposition for TGV, 
wafer chuck ESD coatings, ta-C coatings for lapping carriers, PCB micro-tools, and coated bipolar plates for 
hydrogen fuel cells

▪ New equipment products progressing towards commercialisation, including the 3rd-generation compact mold 
coating system and inline coating systems for optical (e.g., HUD, LiDAR) and AI PCB applications

Source: Company information
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1H2026 Revenue Performance
Broad-based growth achieved in 1H and revenue pace to accelerate in 2H2026 

82.6
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(in S$m)

S$m 1H2024 1H2025 1H2026

AMBU 71.1 89.6 98.4

IEBU 3.9 8.5 6.0

NFBU 7.0 7.6 8.5

Sydrogen 0.7 1.5 0.8

TOTAL 82.6 107.2 113.7

S$m 1H2024 1H2025 1H2026

Consumer (1) 52.8 69.4 76.6

Industrial (2) 29.2 36.3 36.3

New Energy (3) 0.7 1.5 0.8

TOTAL 82.6 107.2 113.7

▪ Group 1H2026 revenue grew 6% YoY to S$113.7m, up from S$107.2m:

o AMBU Consumer revenue grew 10% YoY on programme growth and new 
project ramp-ups, AMBU Industrial grew 9% YoY with functional applications 
gaining traction, and a strong solutions pipeline supporting future revenue 
growth

o NFBU revenue grew 11% to S$8.5m despite mass production only picking up 
in June 2026 due to scheduling of new projects

o IEBU revenue declined 29% YoY, reflecting the timing of project deliveries, 
with 1H2025 benefiting from the recognition of several key deliveries; 
secured orders remain healthy, with deliveries scheduled for 2H2026 and 
2027

o Sydrogen revenue declined 44% YoY as its key project awaits mass 
production; market remained relatively subdued in 1H2026, activity now 
gained significant traction following the latest favourable China 5-year plan, 
providing a stronger growth outlook ahead

Source: Company information, numbers may not tie due to rounding (refer to results announcement)
(1) Consumer comprises revenue contributions from 3C and NFBU
(2) Industrial comprises revenue contributions from Automotive, Precision Engineering, Printing & Imaging, and IEBU
(3) New Energy comprises revenue contribution from Sydrogen
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Gross Margin & Core Expenses
Improving matrices across board
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▪ Gross profit margin improved to 38.6% in 1H2026, up from 
32.6% in 1H2025, driven by better labour productivity, improved 
resource allocation, increased automation, and continued cost 
discipline

▪ Margin improvement was achieved despite the absence of an 
early peak production period, demonstrating stronger underlying 
operational efficiency

▪ 1H2026 administrative expenses were S$22.9m, up 2% YoY but 
below the pace of revenue growth, reflecting disciplined cost 
management

▪ Selling and distribution expenses remained well controlled at 
S$4.9m despite continued commercial expansion 

▪ Focus remains on targeted spending on strategic sales initiatives
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32.6%

38.6%
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COS Gross Profit Margin (%)

Source: Company information, numbers may not tie due to rounding (refer to results announcement)
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Investment in Technology & Innovation
Disciplined R&D investment supports upcoming commercial ramp-ups

(in S$m)

R&D and Engineering Expenses (1)

6.7 6.5 
10.3 

9.0 
11.2 

7.1 

 -

 5.0

 10.0

 15.0

 20.0

 25.0

1H2024 1H2025 1H2026

R&D & Engineering Capitalisation

▪ Total R&D and Engineering spending, including capitalisation, for 1H2026 was S$17.4m, down from S$19.1m in 
1H2025, reflecting continued investment in customer programmes and new-product development while 
maintaining discipline in investment

▪ R&D and Engineering expenses grew 59% YoY to S$10.3m due to lower capitalisation, reflecting projects moving 
out of the development phase and into commercialisation

(1)

17.419.1
17.7

Source: Company information, numbers may not tie due to rounding (refer to results announcement)
(1) R&D & Engineering expense excludes Quality Assurance expense
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PAT & EBITDA
Stronger operations and cost discipline drove a step-up in profitability
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▪ PAT increased 282% YoY to S$5.3m, up from S$1.4m 
in 1H2025, reflecting stronger underlying operating 
performance

(in S$m)

(in S$m)

(3.7)
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1H2024 1H2025 1H2026

PAT PAT Margin (%)

Source: Company information, numbers may not tie due to rounding (refer to results announcement)

▪ Adjusted EBITDA increased 28% YoY to S$31.3m, 
with margin expanding 4.7 percentage points to 
27.5%, driven by improved revenue contributions and 
stronger operational execution
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Cash Generation
Healthy operating cash flow supports growth investment and shareholder returns

(in S$m)

85 89 

45 
1 

(19.1)

(6.2) (16.3)

0

20

40

60

80

10 0

12 0

14 0

Beginning cash balance Operating cash flow PPE Acquisitions &

Intangibles

Financing cash flow Ending cash balance

▪ Capex of S$19.1m remained targeted and disciplined, directed at construction-in-progress for new projects, 
including strategic production equipment for mass production projects and R&D equipment for the NTI-NTU 
Corporate Laboratory

▪ The interim dividend was increased at 0.60 Singapore cents per share, up from 0.33 Singapore cents per share in 
1H2025, reflecting confidence in the Group's financial position while retaining capacity to fund growth

Source: Company information, numbers may not tie due to rounding (refer to results announcement)

Total cash balance as at 30 June 2026

FX effect
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Business Outlook: AMBU
Sustaining growth through programme ramp-ups and broader industrial demand

CONSUMER: Continued growth with key customers and programme ramp-ups

▪ Good 1Q followed by busy 2Q preparing for 2H2026 programmes

▪ Steady increase in functional coatings, especially for conductive ta-C

▪ Increasing direct engagement with Chinese and Korean customers for new opportunities

o Good traction in smartwatch housings, with potential for functional coatings

INDUSTRIAL: Growth from numerous new opportunities 

▪ New opportunities growth across all regions, China, Southeast Asia, and Europe

▪ New applications include microtools for PCB1 and Light metal machining, Textile systems, Backend 
Semiconductor components, decorative and medical

▪ New Product Launches, e.g., NTI ESD control,  NTI RealGold Finish, NTI Hydro Repel, etc

▪ Global expansion plans within India, Southeast Asia, China, and Europe

1 PCB refers to Printed Circuit Board
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Business Outlook: IEBU
Healthy backlog supports a back-ended delivery profile

▪ Lower 1H2026 revenue reflected equipment-delivery timing rather than weaker customer demand

▪ A healthy secured order backlog supports a stronger delivery schedule in 2H2026, with revenue 
visibility into 2027

▪ New equipment product platforms in AI PCB tooling, Optics, and Semiconductor (e.g., TGV1, WLC2, 
ESD3) expand IEBU's addressable market

1 TGV refers to Through Glass Vias
2 WLC refers to Wafer Lapping Carrier
3 ESD refers to Electrostatic Discharge
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Business Outlook: NFBU
Existing programme growth and new strategic projects support the next growth phase

▪ Established as technology leader within the micro-optical sensing domain

▪ Expansion into 3C market within existing customer platforms and other 3C brands in China

▪ New applications in Automotive Industry (i.e., DMS1, ADAS2, etc)

▪ Developing new product applications within smart eyewear, data centres , CPO3, and Robotics

1 DMS refers to Driver Monitoring System
2 ADAS refers to Advanced Driver Assistance Systems
3 CPO refers to Co-Packaged Optics
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Business Outlook: Sydrogen
Turnaround on track with secured business for market leadership 

Fuel Cell Bipolar Plates

▪ Sydrogen has turnaround, transforming into the leading player in the hydrogen fuel cell space

▪ Secured business with a leading automotive OEM in China, expected to lead to tens of millions of 
revenue over 5 years and global market-leadership position

▪ Ongoing pipeline development for top 3 Fuel Cell OEMs in China, expected EBITDA positive at end 
of year

▪ Favourable China 5-year plan in hydrogen fuel cell adoption for commercial transportation

Power and Integrated Solutions

▪ Product launches underway, with successful completion of fire safety certification for hydrogen 
purification and power generation system

▪ Ongoing pipeline development, targeting microgrid, data centre, and off-grid applications
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Overall Outlook
Stronger execution and commercial momentum support continued growth

STRATEGIC INITIATIVES 2H2026 FOCAL AREAS

Enhancing Global Expansion & 
Business Development

o Deeply Cultivate China market
o Consolidate and Advance in 

Vietnam and Europe 
o Cautiously Expand in India

Productisation of Technology

(initiatives include coating solutions for 
micro tools for PCB, TGV, conductive 
coatings, tribological coating for 
robotics, etc)

Driving Operational Excellence,
AI Implementation & 
Automation

Key Highlights

▪ Core businesses are expected to maintain positive momentum driven by 
new product applications in high growth industries, programme ramp-ups, 
and new business opportunities

▪ IEBU's healthy order backlog supports a stronger 2H2026 delivery profile, 
with visibility extending into 2027

▪ New product lines to meet new demands of the high growth industries, 
equipment are moving progressively towards commercialisation

▪ Deeply cultivate the China market, and consolidate and enhance global 
presence

Supporting Developments

▪ Semicon: solutions include ESD coating for wafer chucks, copper seed 
layer deposition for TGV, ta-C coating for WLC, micro tools for PCB, PCB 
coatings, backend components, etc

▪ Optics: soft launch of 3rd generation compact mold coating system, new 
inline coating system for Optics (e.g., HUD – heads up display, LiDAR), AR 
coating for MLA and far infrared lens, etc

▪ Robotics: tribological coating solutions for humanoid robots gaining 
traction

▪ Battery Electrodes: beyond coated bipolar plates for hydrogen fuel cells, 
Sydrogen is positioned as a key supplier on electroplating replacement for 
Li battery applications with a market leading materials company
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Investor Relations

Visit Our Website

www.nti-nanofilm.com

THANK YOU

Visit Our Website

www.nti-nanofilm.com

ir@nti-nanofilm.com
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