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The following document is submitted to the Tokyo Stock Exchange (TSE), in accordance with the
provisions of Article 422 of the Listing Rules and Part 2, Chapter 4, Section 2, Subsection 2 of the

Enforcement Rules "Confirmation of transfer of shares allocated by way of third party allotment”.

1. TE#IE (Kakuyakusyo) (Japanese Original)
2. Pledge (Kakuyakusyo) (English Translation)
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Note: This English document has been translated from the Japanese original for reference purposes only. In the event of any
discrepancy between this translation and the Japanese original, the Japanese original shall prevail. Tosei Corporation
assumes no responsibility for this translation or for direct, indirect or any other forms of damages arising from the
translation.

Pledge (kakuyakusho)

Kiraboshi Capital Tokyo Sparkle Investment Limited Partnership (hereinafter the "First Party") and Tosei
Corporation (hereinafter the "Second Party") hereby affirm the following regarding 1,000,000 shares of the
Second Party to be allotted and acquired by the First Party (hereinafter the "Shares") on the scheduled date
of allotment May 12, 2023, pursuant to the provisions of Article 422 of the Listing Regulations and Part 2,
Chapter 4, Section 2, Subse ction 2 of the Enforcement Regulations of the Tokyo Stock Exchange, Inc.
(hereinafter the "TSE").

Article 1 If the First Party transfers all or part of the Shares within two years of May 12, 2023, the date on
which the Shares are to be allocated, the First Party shall immediately report in writing to the Second Party
the name and address of the transferee, the number of shares transferred, the date of transfer, the transfer
price, the reason for the transfer, and the method of transfer.

2 If the First Party transfers the Shares during the period set forth in the preceding paragraph, the Second
Party shall immediately report the First Party's name and address and the details of the transfer in writing
to the TSE.

3 The First Party agrees that the Second Party may report the matters in the preceding paragraph to the TSE,
and that the TSE may make the content of the report available for public inspection.

Article 2 Upon request from the Second Party during the period stipulated in Paragraph 1 of the preceding
Article, the First Party shall present to the Second Party a document confirming the status of ownership of
the Shares, such as a copy of the transfer account book in accordance with laws and regulations.

Article 3 The First Party is aware of the content of the provisions of Article 422 of the TSE's Listing
Regulations and Part 2, Chapter 4, Section 2, Subsection 2 of the Enforcement Rules and agrees to respond
in good faith to any request by the Second Party for cooperation in fulfilling the obligations the Second
Party has to the TSE pursuant to these provisions.

Article 4 The First Party agrees that the Second Party shall submit a copy of this Pledge to the TSE
immediately after the signing of this Pledge and that the TSE shall make it available for public inspection.

As evidence of this pledge, a copy of this pledge shall be prepared and affixed with the names and seals of
the First Party and the Second Party, and the Second Party shall retain an original and the First Party shall
retain a copy of this pledge, respectively.
End

May 11, 2023

First Party

Address: 3-10-43 Minami-aoyama, Minato-ku, Tokyo

Name: Kiraboshi Capital Tokyo Sparkle Investment Limited Partnership

(An unlimited liability partner) Kiraboshi Capital Co., Ltd.,

Representative: President Nobuo Jinnai

Second Party

Address: 4-5-4 Shibaura, Minato-ku, Tokyo

Name: Tosei Corporation

Representative: President and CEO Seiichiro Yamaguchi



