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Pursuant to Rule 704(4) of the Listing Manual Section B: Rules of Catalist of the Singapore 
Exchange Securities Trading Limited, the Board of Directors (the “Board”) of OEL (Holdings) Limited 
(the “Company”) wishes to announce that its independent external auditor, PKF-CAP LLP, has 
included an emphasis of matter in respect of the material uncertainty related to going concern in their 
report (the “Independent Auditor’s Report”) on the audited financial statements of the Group for the 
financial year ended 31 December 2018 (“FY2018”) (the “Audited Financial Statements”).  
 
A copy of the Independent Auditor’s Report, together with the extract of Note 1.1 to the Audited 
Financial Statements, is annexed to the announcement for information. 
 
The Auditor’s opinion is not modified in respect of this emphasis of matter. 
 
The Independent Auditor’s Report and the Audited Financial Statements will form part of the 
Company’s annual report for FY2018 (the “FY2018 Annual Report”) which will be despatched to the 
shareholders of the Company (the “Shareholders”) in due course. 
 
The Audited Financial Statements have been prepared on a going concern on the basis that the bank 
will be supportive of the Group and the Company continuing in business. In addition, a Director who is 
also the controlling shareholder of the Company, has given an undertaking that he will provide 
continuing financial support to the Group and the Company to enable them to continue their 
operations as going concerns and to meet their liabilities as and when these are due for payments 
within the next 12 months from the date of approval of the Audited Financial Statements by the 
Directors. 

The Board is of the opinion that with the continuing financial support from a Director, who is also a 
controlling shareholder, there are reasonable grounds to believe that the Company will be able to pay 
its debts as and when they fall due. 

The Board confirms that sufficient information has been disclosed for the trading of the Company’s 
securities to continue in an orderly manner. The Board is not aware of any material information that 
requires disclosure but remains undisclosed as of the date of this announcement. 

Shareholders are advised to read the Independent Auditor’s Report and the FY2018 Annual Report 
in their entirety and to read this announcement in conjunction with the Independent Auditor’s Report 
and the FY2018 Annual Report. 
 
By Order of the Board 
 
Tan Ching Chek  
Company Secretary  
22 March 2019 
 
This announcement has been reviewed by the Company’s sponsor, RHT Capital Pte. Ltd. (the “Sponsor”), for 
compliance with the relevant rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”). The 
Sponsor has not independently verified the contents of this announcement. 
 
This announcement has not been examined by the SGX-ST and the SGX-ST assumes no responsibility for the 
contents of this announcement, including the correctness of any of the statements or opinions made or reports 
contained in this announcement. 
 
The details of the contact person for the Sponsor are:- 
 
Name: Mr Shervyn Essex (Registered Professional, RHT Capital Pte. Ltd.) 
Address: 9 Raffles Place, #29-01 Republic Plaza Tower 1, Singapore 048619 
Tel: 6381 6757 
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