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Half Year Financial Statements Announcement for the Period Ended 30 June 2015 

CHINA GREAT LAND HOLDINGS LTD. (Company registration number : 

200312792W) 

 

 

PART I  INFORMATION REQUIRED FOR QUARTERLY (Q1,Q2 & Q3), HALF YEAR AND 

FULL YEAR ANNOUNCEMENT 

 

1(a) (i) AN INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE 

INCOME OR A STATEMENT OF COMPREHENSIVE INCOME FOR THE GROUP 

TOGETHER WITH A COMPARATIVE STATEMENT FOR THE CORESSPONDING 

PERIOD OF THE IMMEDIATELY PRECEDING FINANCIAL YEAR 
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Loss before taxation is arrived at after charging /(crediting) : 
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative 

statement as at the end of the immediately preceding financial year. 
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1(b)(ii) Aggregate amount of Group’s borrowings and debt securities. 

 Amount repayable in one year or less, or on demand 

 
   

Amount repayable after one year 

 

  
 

Details of any collateral 

 

As at 30 June 2015, there is no any collateral pledge to bank.  
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(c) A statement of cashflows (for the group), together with a comparative statement for the 

corresponding period of the immediately preceding financial year 
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1(d) (i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) 

changes in equity other than those arising from capitalisation issues and distributions to 

shareholders, together with a comparative statement for the corresponding period of the 

immediately preceding financial year. 

   

 
 

 
                       

1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus 

issue, share buy-backs, exercise of share options or warrants, conversion of other issues of 

equity securities, issue of shares for cash or as consideration for acquisition or for any other 

purpose since the end of the previous period reported on. State also the number of shares 

that may be issued on conversion of all the outstanding convertibles as well as the number of 

shares held as treasury shares, if any, against the total number of issued shares excluding 

treasury shares of the issuer as at the end of the current financial period reported on and as 

at the end of the corresponding period of the immediately preceding financial year. 

 
As at 30 June 2015 and 31 December 2014, there were no treasury shares. 
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1(d)(iii) To show the total number of issued shares excluding treasury shares as at the 

end of the current financial period and as at the end of the immediately preceding 

year. 
 

  
 

 As at 30 June 2015 and 31 December 2014, there were no treasury shares. 

 

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of 

treasury shares as at the end of the current financial period reported on. 

 

 As at 30 June 2015, there were no treasury shares. 
 

 

2. Whether the figures have been audited or reviewed and in accordance with which 

auditing standard or practice. 

 

 The figures have not been reviewed or audited by the Company’s auditors. 

 

3. Where the figures have been audited or reviewed, the auditors’ report (including 

any qualifications or emphasis of a matter). 

 

 The figures have not been reviewed or audited by the Company’s auditors. 

 

4. Whether the same accounting policies and methods of computation as in the 

issuer’s most recently audited annual financial statements have been applied. 

 

The Group and Company have applied the same accounting policies and methods of 

computations in the financial statements for the current financial period and is 

consistent with those of the most recent audited financial statements for the financial 

year ended 31 December 2014. 

 

5. If there are any changes in the accounting policies and methods of computation, 

including any required by an accounting standard, what has changed, as well as 

the reasons for, and the effect of, the change. 

 

 There are no changes in the accounting policies and methods of computation. 
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6. Earnings per ordinary share of the group for the current financial period reported 

on and the corresponding period of the immediately preceding financial year, after 

deducting any provision for preference dividends. 

 
 

As at 30 June 2015 and 31 December 2014, the Group did not have equity instruments 

which were dilutive in nature.  Accordingly, there were no potential dilution of ordinary 

shares as at 30 June 2015 and 31 December 2014. 

 
7. Net asset value (for the issuer and group) per ordinary share based on the total number of 

issued shares excluding treasury shares of the issuer at the end of the:- 

(a) current financial period reported on; and  

(b) immediately preceding financial year. 
 

 

 

The calculation of net asset value per ordinary share of the Group and the Company is based on 

170,000,000 (31 December 2014: 170,000,000) number of ordinary shares. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

30-Jun-15 30-Jun-14 30-Jun-15 30-Jun-14 30-Jun-15 30-Jun-14

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

RMB RMB RMB RMB RMB RMB

Earnings/(Loss) per Share

- On a weighted average number of shares (0.003) 0.010 (0.037)         (0.159) (0.040) (0.149)

Total

For 6 month ended For 6 month ended For 6 month ended

Continuing Operations Discontinued Operations
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8. A review of the performance of the group, to the extent necessary for a reasonable 

understanding of the group’s business. It must include a discussion of the following:- 

(a) any significant factors that affected the turnover, costs, and earnings of the group for 

the current financial period reported on, including (where applicable) seasonal or cyclical factors; 

and 

(b) any material factors that affected the cash flow, working capital, assets or liabilities 

of the group during the current financial period reported on. 

1HFY2015 vs 1HFY2014 

The Group registered a loss of RMB6.8 million in 1HFY2015 compared to a loss of RMB25.3 million in 

1HFY2014. This was in view of lower cost incurred to payroll and related cost due to the business 

restructuring and nil impairment cost made to our Property, Plant and Equipment (1HFY14 – RMB14.5 

million) and Nil provision for inventory obsolescence in FY1HFY15 (1HFY2014-RMB4.8 million).   

  

The Group recorded a loss before tax of RMB0.5 million for its continuing operations in 1HFY2015 

compared to a profit of RMB1.7 million in 1HFY2014 due to lower revenue generated. The discontinued 

operations loss narrowed down RMB6.3 million compared to a net loss of RMB27.0 million in the 

corresponding period as a result of reduction in provision of impairment cost. 

 

Continuing Operations - 1HFY2015 vs 1HFY 2014 

Revenue  

Revenue for the period ended 30 June 2015 (“1HFY2015”) decreased by 95.1% to RMB 0.1 million 

compared to the period ended 30 June 2014(“1HFY2015”) to RMB 2.9 million. The decrease in revenue 

was attributable to lower percentage of work completion. 

 

Gross Loss 

The Group posted a Gross Loss of RMB0.08 million compared to Gross Profit of RMB1.03 million posted 

in the corresponding period. This was attributable to the reduction in the revenue highlighted above. 

 

Operating Income 

Operating income reduced from RMB3.5 million in 1HFY2014 to RMB1.1million. This was mainly due to 

lower reversal of impairment of accounts receivables of about RMB1.04 million compared to RMB3.9 

million in the corresponding period. 

 

Selling and Distribution Expenses 

Selling and distribution expenses decrease to RMB0.07million in 1H2015 compared to RMB0.12 million 

in 1HFY2014. This was attributable to lower expenditure in sales department.  

 

General and Admin Expenses 

General and administrative expenses decreased by RMB1.6 million from RMB2.75 million in 1HFY2014 

to RMB1.15 million in 1HFY2014. This was mainly attributable to reduced cost in engagement of legal 

advisor for recovery of overdue accounts receivables (1HFY15-RMB 0.10 million vs 1HFY14 –

RMB0.52million) as well as legal and professional fees. 

 

Other Operating Expenses 

Other operating expenses recorded RMB0.27million in 1HFY2015 compared to nil in 1HFY2014. This 

was mainly due to impairment loss recognized on accounts receivable RMB0.26 million.  

 

Finance Cost 

Finance cost remained unchanged at RMB0.002 million in 1HFY2015 as compared to a year ago. This 

amount is for banking related charges. 

 

Loss before tax 

Group reported a net loss of RMB0.5 million in 1HFY2015 as compared to a profit of RMB1.7 million in 

1HFY2014 in tandem to the above. 
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Discontinued Operations - 1HFY2015 vs 1HFY 2014 

Revenue  

Revenue for the period ended 30 June 2015 (“1HFY2015”) decreased to nil compared to RMB0.28 million 

for the period ended 30 June 2014(“1HFY2014”) .The decrease in revenue was attributed to the cessation 

in our piling business. 

 

Gross Loss 

The Group posted a nil Gross Loss compared to Gross Loss of RMB0.5 million posted in the 

corresponding period. This was attributable to our exit from piling business. 

 

Operating Income 

Operating income decreased from RMB4.33 million in 1HFY2014 to RMB3.04 million in 1HYFY2015. 

Other operating income in 1HYFY2015 comprised mainly rental income of RMB 2.26 million and reversal 

of bad debt RMB 0.78 million while the other operating income in prior period was due to gain on disposal 

of Property, plant and equipment amounting to RMB 4.2 million. 

 

Selling and Distribution Expenses 

Selling and distribution expenses decrease to RMB0.06 million in 1HFY2015 compared to RMB0.25 

million in 1HFY2014. This was attributable to reduction lower expenditure incurred in sales related cost in 

line with cessation from the piling business. 

 

General and Admin Expenses 

General and administrative expenses decreased by RMB4.85 million from RMB6.83 million in 1HFY2014 

to RMB1.98 million in 1HFY2015. This was mainly attributable to nil cost incurred in retrenchment 

payment made to staff, land use right and loss incurred due to stoppage of operations, which amounted to 

(RMB2.4 million, RMB1.5million and RMB0.8 million) in 1HFY2014 respectively.  

 

Other Operating Expenses 

Other operating expenses reduced from RMB20.37 million in 1HFY2014 to RMB4.15 million. There was 

an impairment of AR amounting to RMB3.66 million while no impairment of fixed asset (1HFY-RMB14.5 

million) and provision for inventory obsolescence in 1HFY2015 (1HFY2014 - RMB4.8 million). 

 

Finance Cost 

Finance cost slightly reduced by RMB 0.37 million from RMB3.6 million in 1HFY2014 to RMB 3.23 

million in 1HFY2015 as a result of repayment some of bank loan borrowing during 1HFY2014.   

 

Loss before tax 

Group reported a net loss of RMB6.32 million in 1HFY2015 as compared to a loss of RMB27.02 million 

in 1HFY2014 in tandem to the above. 
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REVIEW OF FINANCIAL POSITION  

 

Non-Current Assets 

 

The Group’s non-current assets consist of finance lease receivables and plant and equipment.  Our non-

current assets as at 30 June 2015 and 31 December 2014 amounted to approximately RMB0.83 million and 

RMB0.96.million respectively. The decrease of approximately of RMB0.13 million was mainly due to 

reclassification of the non-current portion of finance lease receivables to current portion. 

 

Current Assets 

 

Our current assets comprise of inventories, trade and other receivables and cash and cash equivalents.  As 

at 30 June 2015 and 31 December 2014, our current assets amounted to approximately RMB10.31 million 

and RMB11.30 million respectively.  

 

The breakdown of Trade Receivables and Others Receivables are RMB7.77million (FY2014-

RMB9.75million) and RMB2.02 million (FY2014-RMB 0.55million) respectively. 

 

Trade receivables decreased by RMB2.0 million were mainly as a result of collection received. This was 

partially offset with the impairment loss recognized amounting to RMB0.26 million during the period. 

 

Other receivables increased by RMB1.47 million in 1HFY2015 to RMB2.02 million compared to 

RMB0.55 million registered in FY2014 as a result of more prepayment made to our suppliers. 

 

Disposal group classified as held for sale decreased from RMB 68.2 million to RMB 59.7million as a 

result of disposal of plant and equipment to a third party which had been approved by the shareholders 

during the EGM and impairment of trade and other receivables of RMB 4.51 million and RMB 3.91 

million respectively.  

 

 

Current Liabilities 

 

Our current liabilities comprise mainly of trade payables, non-trade amounts owing to related parties and 

interest-bearing loans. 

 

Total current liabilities increased by approximate RMB0.18million from RMB84.07million to RMB84.25 

million due to increase in our other payables. 

 

The breakdown of Trade Payables and Others Payables are RMB10.05million (FY2014-RMB10.39million) 

and RMB18.13 million (FY2014-RMB 17.61million) respectively. 

 

Trade payables decreased by RMB0.34 million were mainly due to settlement of payments to our suppliers. 

Other payables increased by RMB0.52 million were due to increase in accrued expenses during the year. 

 

Liabilities directly associated with disposal group classified as held for sale decreased from RMB128.37 

million to RMB125.33 million mainly as a result of payment to suppliers amounting to RMB 0.9 million 

and reversal the advance deposits received from the disposal of property, plant and equipment amounting 

to RMB 4.5 million to a third party approved by the shareholders at EGM in Jan 2015. This was partially 

offset with increased short term borrowings from a third party of RMB1.20 million. 

 

Non-current Liabilities 

 

Our non-current liabilities comprises a long-term unsecured interest-bearing loan. There is no movement 

for the non-current liabilities. 
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Cash flow 

 

Overall, the Group’s available cash balances decreased to RMB0.38 million during the period ended 30 

June 2015 from RMB0.88 million at 31 December 2014. This was due to cash used in financing activities 

as compared to cash generated from investing activities –RMB3.77 million as a result of proceed from 

disposal of asset disposal  in 31 December 2014. Nonetheless, the liquidity of the Group was partially 

offset with cash generated from financing due to proceed received from the financing activities. 

 

A summary of cash flows is as follows: 

 

 
 
 

9.  Where a forecast, or a prospect statement, has been previously disclosed to shareholders, 

any variance between it and the actual results. 

 

No. 

 

 

10.  A commentary at the date of the announcement of the significant trends and competitive   

conditions of the industry in which the group operates and any known factors or events 

that may affect the group in the next reporting period and the next 12 months. 

 

We expect the business environment to be as challenging as in the previous years. The piling 

industry is still getting a negative impact on the government policies on tightening the property 

market. Incidentally, our related engineering services also grapple with these policies. 

 

In view of the above, the company is looking for various options over these years to mitigate 

the above impact. The company is looking to diverse its business in other arena whereby 

business risk could be mitigated. 

 

As previously announced by the Company on 27 July 2015, the Group has entered into a Non 

Legally Binding Memorandum of Understanding with Zhonghe Investments Co., Ltd on the 

intent acquisition certain percentage of its stake. The Target Asset is YunNan Chengde Property 

Development Co., Ltd whereby the latter held 58% of the Target Asset.  

 

YunNan Chengde Property Development Co. Ltd is currently developing one of the areas in 

Kunming Fuxianhu (抚仙湖), Yunnan into a tourism and retirement residence.  

 

The Company is still negotiating with Zhonghe Investments Co, Ltd and will make 

announcement once there is further development. 
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11. Dividend 

 

(a) Current Financial Period Reported On 

 

Any dividend declared for the current financial period reported on?  

 

The Company does not propose to declare any dividends for the current financial year reported 

on. 

 

(b) Corresponding Period of the Immediately Preceding Financial Year 

 

Not applicable 

 

(c) Date payable 

 

Not applicable. 

 

(d) Books closure date 

 

Not applicable 

 

12.  If no dividend has been declared/(recommended), a statement to that effect. 

 

No dividends have been declared/recommended for the financial period ended 30 June 2014. 

 

 13.  If the Group has obtained a general mandate from shareholders for IPTs, the aggregate 

value of such transactions as required under Rule920(1)(a)(ii). If no IPT mandate has 

been obtained, a statement to the effect. 

 

There were no interested person transactions between the Company or its subsidiaries and any 

of its interested persons during or subsisting at the end of the financial period ended 30 June 

2015. 

 

14.     Negative Assurance Confirmation by the Board 

 

On behalf of the Board of Directors of the Company, we, the undersigned, confirm that to the 

best of their knowledge, nothing has come to the attention of the Board of Directors of the 

Company which may render the half year financial results to be false or misleading in any 

material aspect. 

 

 

           Li Zhangjiang De Malca Li Baogang 

           Executive Chairman and Managing Director Executive Director 

           14 August 2015 14 August 2015 

 

 

          BY ORDER OF THE BOARD 

          Li Zhangjiang De Malca 

          Executive Chairman and Managing Director 

          14 August 2015 

 
 


