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VOLUNTARY ANNOUNCEMENT
UNDERTAKING TO REPAY LOAN FACILITY

Reference is made to the announcement of ESR Group Limited (the “Company”) dated
24 October 2022 (the “Announcement”) in relation to the Loan Agreement (as defined
in the Announcement) entered into among the Company (as lender), Redwood
Consulting (Cayman) Ltd. (as borrower) (the “Borrower”), and Mr. Charles Alexander
Portes and Mr. Stuart Gibson (both being Directors of the Company) as guarantors
(together, the “Guarantors”). Unless otherwise specified, capitalised terms used herein
shall have the same meanings as those defined in the Announcement.

On 11 December 2022, the Borrower submitted a formal notice to the Company that the
Borrower will repay all amounts outstanding under the Loan Agreement, in full and final
settlement of all amounts outstanding pursuant to the Loan Agreement, on or prior to 31
December 2022. Following such repayment, the Loan Agreement will be terminated.
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