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January 31, 2017

To,

The Singapore Exchange Securities Trading limited
2, Shenton Way,

#19-00, SGX Centre 1,

Singapore — 063804

USD 16,000,000 4.75% Convertible Bonds Due 2019 (“The Bonds")

Sub: Update on Sale of Floating Production Unit

Dear Sir,

This refers to our letter dated December 9, 2016 informing proposed Sale of Floating
Production Unit of Mercator Offshore (P} Pte. Ltd., (MOPPL) a step down subsidiary of
the Company. Pursuant to provisions of Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”); please find below
updates:

The transaction is delayed due to process reasons and is expected to be completed by
15" February, 2017 or earlier.

Please acknowledge.

Thanking you,

Yours faithfully, _
For Mercato H@x

Y .-‘\ B

Deepesh Joishar 1 |,
Company Secretary /.
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