B.

SUMMARY OF FOREIGN LAWS AND REGULATIONS

1.

Salient Provisions of the Laws of Singapore

The following summarises the salient provisions of the laws of Singapore as at the date
hereof. The summaries below are for general guidance only and do not constitute legal
advice, nor must they be used as a substitute for, or specific legal advice, on the
corporate law of Singapore. The summaries below are not meant to be a comprehensive
or exhaustive description of all the obligations, rights and privileges of Shareholders
imposed or conferred by the corporate laws of Singapore. In addition, prospective
investors and/or Shareholders should also note that the laws applicable to Shareholders
may change, whether as a result of proposed legislative reforms to the Singapore laws
or otherwise. Prospective investors and/or Shareholders should consult their own legal
advisors for specific legal advice concerning their legal obligations under the relevant
laws.

Reporting Obligations of Shareholders

1.1  Obligation to notify Company of substantial shareholding and change in
substantial shareholding

Section 81 of the Companies Act (Chapter 50) of Singapore (the “Singapore
Companies Act”)

A person has a substantial shareholding in a company if he has an interest or
interests in one (1) or more voting shares in the company, and the total votes
attached to that share, or those shares, is not less than 5.0% of the total votes
attached to all the voting shares in the company.

Section 82 of the Singapore Companies Act

A substantial shareholder of a company is required to notify the company of his
interests in the voting shares in the company within two (2) business days after
becoming a substantial shareholder.

Sections 83 and 84 of the Singapore Companies Act

A substantial shareholder is required to notify the company of any change in the
percentage level of his shareholding or his ceasing to be a substantial shareholder,
within two (2) business days after he is aware of such change.

If the change results in a fraction of a percent, it should be rounded down to a
whole number to determine if the percentage level has been crossed, warranting a
disclosure. For example, if the interest increases from 6% to 6.75%, rounding
6.75% down to the nearest whole number yields 6%. Hence there is no change in
percentage level of interest and no notification is required.
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1.2

Consequence of non-compliance

Section 89 of the Singapore Companies Act provides for the consequences of
non-compliance with sections 82, 83 and 84. Under section 89, a person who
fails to comply shall be guilty of an offence and shall be liable on conviction to a
fine not exceeding S$5,000 and in the case of a continuing offence to a further
fine of S$500 for every day during which the offence continues after conviction.

Section 90 provides for a defence to a prosecution for failing to comply with
sections 82, 83 or 84. It is a defence if the defendant proves that his failure was
due to his not being aware of a fact or occurrence the existence of which was
necessary to constitute the offence and that he:

(a) was not so aware on the date of the summons; or
(b) became so aware less than seven (7) days before the date of the summons.

However, a person will conclusively be presumed to have been aware of a fact or
occurrence at a particular time:

(i) of which he would, if he had acted with reasonable diligence in the conduct
of his affairs, have been aware at that time; or

(i) of which an employee or agent of the person, being an employee or agent
having duties or acting in relation to his master’s or principal’s interest or
interests in a share or shares in the company concerned, was aware or would,
if he had acted with reasonable diligence in the conduct of his master’s or
principal’s affairs, have been aware at that time.

Powers of the court with respect to defaulting substantial shareholders
Section 91 of the Singapore Companies Act

Under section 91 of the Singapore Companies Act, where a substantial shareholder
fails to comply with sections 82, 83 or 84, the Court may, on the application of the
Minister, whether or not the failure still continues, make one (1) of the following
orders:

(a) an order restraining the substantial shareholder from disposing of any
interest in shares in the company in which he is or has been a substantial
shareholder;

(b) an order restraining a person who is, or is entitled to be registered as, the

holder of shares referred to in paragraph (a) from disposing of any interest
in those shares;
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(c) an order restraining the exercise of any voting or other rights attached to
any share in the company in which the substantial shareholder has or has
had an interest;

(d) an order directing the company not to make payment, or to defer making
payment, of any sum due from the company in respect of any share in which
the substantial sharcholder has or has had an interest;

(e) an order directing the sale of all or any of the shares in the company in
which the substantial shareholder has or has had an interest;

(f) an order directing the company not to register the transfer or
transmission of specified shares;

(g) an order that any exercise of the voting or other rights attached to specified
shares in the company in which the substantial shareholder has or has had
an interest be disregarded;

(h) for the purposes of securing compliance with any other order made under
this section, an order directing the company or any other person to do or
refrain from doing a specified act.

Any order made under this section may include such ancillary or consequential
provisions as the Court thinks just.

The Court shall not make an order other than an order restraining the exercise of
voting rights, if it is satisfied that:

(a) the failure of the substantial shareholder to comply was due to his
inadvertence or mistake or to his not being aware of a relevant fact or
occurrence; and

(b) in all the circumstances, the failure ought to be excused.

Any person who contravenes or fails to comply with an order made under section
91 that is applicable to him shall be guilty of an offence and shall be liable on
conviction to a fine not exceeding S$5,000 and, in the case of a continuing offence,
to a further fine of S$500 for every day during which the offence continues after
conviction.
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1.3

1.4

Obligation to notify the SGX-ST of substantial shareholding and change in
substantial shareholding

Sections 135, 136 and 137 of the Securities and Futures Act (the “SFA”)

A substantial shareholder is also required under sections 135, 136 and 137 of the
SFA to notify the company in writing, when the shareholder becomes a
substantial shareholder, of changes to the percentage level of his substantial
shareholding, or of his ceasing to be a substantial shareholder, within two (2)
business days after (a) the person becomes aware that he is or (if he has ceased to
be one) had been a substantial shareholder, (b) he becomes aware of the change or
(c) he becomes aware that he has ceased to be a substantial shareholder. Any
person who intentionally or recklessly fails to comply with these sections is guilty
of an offence and shall be liable on conviction , in the case of an individual, to a
fine not exceeding S$250,000 or to imprisonment for a term not exceeding two (2)
years or to both and, in the case of a continuing offence, to a further fine not
exceeding S$25,000 for every day or part thereof during which the offence
continues after conviction, or in the case of a corporation, to a fine not exceeding
S$250,000 and, in the case of a continuing offence, to a further fine not exceeding
S$25,000 for every day or part thereof during which the offence continues after
conviction.

Duty of director or chief executive officer to notify corporation of his
interests

Sections 133 and 134 of the SFA

Section 133 of the SFA stipulates that every director and chief executive officer of
a corporation shall give notice in writing to the corporation of particulars of, inter
alia, shares in the corporation or a related corporation of the corporation, which
he holds, or in which he has an interest and the nature and extent of that interest,
within two (2) business days after:

(a) the date on which the director or chief executive officer becomes such a
director or chief executive officer; or

(b) the date on which the director or chief executive officer becomes a holder of,
or acquires an interest in, the shares,

whichever last occurs.

Under section 134, any director or chief executive officer of a corporation who
intentionally or recklessly contravenes section 133, or in purported compliance
with Section 133 furnishes any information which he knows is false or
misleading in a material particular or is reckless as to whether it is, shall be guilty
of an offence and shall be liable on conviction to a fine not exceeding S$250,000
or to imprisonment for a term not exceeding two (2) years or to both and, in the
case of a continuing offence, to a further fine not exceeding S$25,000 for every
day or part thereof during which the offence continues after conviction.
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1.5 Power of corporation to require disclosure of beneficial interest in its voting
shares

Any corporation may, under Section 137F(1) of the SFA, require any member of
the corporation within such reasonable time as is specified in the notice:

(a) to inform it whether he holds any voting shares in the corporation as
beneficial owner or as trustee; and

(b) if he holds them as trustee, to indicate so far as he can the persons for whom
he holds them (either by name or by other particulars sufficient to enable
those persons to be identified) and the nature of their interest.

Under section 137F(2), whenever a corporation is informed pursuant to a notice
given to any person under section 137F(1) or under this section 137F(2) that any
other person has an interest in any of the voting shares in the corporation, the
corporation may by notice in writing require that other person within such
reasonable time as is specified in the notice:

(a) to inform it whether he holds that interest as beneficial owner or as trustee;
and

(b) if he holds it as trustee, to indicate so far as he can the persons for whom he
holds it (either by name or by other particulars sufficient to enable them to
be identified) and the nature of their interest.

Any person who intentionally or recklessly contravenes the requirement to
comply with the notice, or in purported compliance with the requirement,
furnishes any information which he knows is false or misleading in a material
particular or is reckless as to whether it is, shall, in the case of an individual, be
guilty of an offence and shall be liable on conviction to a fine not exceeding
S$250,000 or to imprisonment for a term not exceeding two (2) years or to both
and, in the case of a continuing offence, to a further fine not exceeding S$25,000
for every day or part thereof during which the offence continues after conviction,
or in the case of a corporation, be guilty of an offence and shall be liable on
conviction to a fine not exceeding S$250,000 and in the case of a continuing
offence, to a further fine not exceeding S$25,000 per every day or part thereof
during which the offence continues after conviction.

Under section 137C(1), a corporation shall keep a register in which it shall
immediately enter (a) the names of persons from whom it has received a notice
under section 135 (duty of substantial shareholder to notify corporation of his
interests); and (b) against each name so entered, the information given in the
notice and, where it receives a notice under section 136 (duty of substantial
shareholder to notify corporation of change in interests) or section 137 (duty of
person who ceases to be substantial shareholder to notify corporation), the
information given in that notice.
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1.6

1.7

Duty of corporation to make disclosure
Section 137G of the SFA

Where a corporation has been notified in writing by a director or chief executive
officer of the corporation or a substantial shareholder in respect of a requirement
imposed on him under section 133, 135, 136 or 137 of the SFA, the corporation
shall announce or otherwise disseminate the information stated in the notice to
the organised market operated by the approved exchange on whose official list
any or all of the shares of the corporation are listed, as soon as practicable and in
any case, no later than the end of the business day following the day on which the
corporation received the notice.

Any corporation that intentionally or recklessly contravenes this duty of disclosure,
or in purported compliance, announces or disseminates any information knowing
that it is false or misleading in a material particular or reckless as to whether it is,
shall be guilty of an offence and shall be liable on conviction to a fine not
exceeding S$250,000 and, in the case of a continuing offence, to a further fine not
exceeding S$25,000 for every day or part thereof during which the offence
continues after conviction.

Duty not to furnish false statements to securities exchange, futures exchange,
designated clearing house and the Securities Industry Council

Section 330 of the SFA

Under section 330 of the SFA, any person who, with intent to deceive, makes or
furnishes, or knowingly and wilfully authorises or permits the making or
furnishing of, any false or misleading statement or report to any approved
exchange, licensed trade repository, approved clearing house, recognised
clearing house, authorised benchmark administrator or exempt benchmark
administrator or any officers thereof relating to, inter alia, while carrying on the
activity of dealing in capital markets products shall be guilty of an offence and
shall be liable on conviction to a fine not exceeding S$50,000 or to imprisonment
for a term not exceeding two (2) years or to both.

Section 330 further provides that any person who, with intent to deceive, makes or
furnishes or knowingly and wilfully authorises or permits the making or
furnishing of, any false or misleading statement or report to the Securities
Industry Council or any of its officers, relating to any matter or thing required by
the Securities Industry Council in the exercise of its functions under the SFA shall
be guilty of an offence and shall be liable on conviction to a fine not exceeding
S$50,000 or to imprisonment for a term not exceeding two (2) years or to both.

Note: Under section 4(10)(a) of the SFA, a person who holds securities as a bare trustee will not
be regarded as having an interest in those securities. Accordingly, if HKSCC Nominees
and other CCASS Participants hold shares as bare trustees, such holdings will not give rise
to any disclosure obligation as detailed above by HKSCC Nominees and other CCASS
Participants. The ultimate beneficial owner will be obliged to comply with the above
disclosure and reporting requirements in connection with their respective shareholdings.
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Prohibited Conduct in Relation to Trading in the Securities of the Company
2.1 Prohibitions against false trading and market manipulation

Section 197 of the SFA

Section 197 of the SFA prohibits a person from:

(a) any activities for the purpose of creating a false or misleading
appearance:

(i) of active trading in any capital markets products on an organised market;
or

(ii)  with respect to the market for, or price of, any capital markets products
on an organised market;

(b) any activities that create, or is likely to create, a false or misleading
appearance of active trading in any capital markets products on an organised
market, or with respect to the market for, or the price of, such capital
markets products, if:

(i) he knows that doing that thing, causing that thing to be done or
engaging in that course of conduct, as the case may be, will create, or
will be likely to create, that false or misleading appearance; or

(i) he is reckless as to whether doing that thing, causing that thing to be
done or engaging in that course of conduct, as the case may be, will
create, or will be likely to create, that false or misleading appearance;
or

(c) the purchase or sale of any capital markets products that do not involve a
change in the beneficial ownership of those capital markets products, or by
any fictitious transaction or device, maintain, inflate, depress, or cause
fluctuations in, the market price of any capital markets products.

Under sections 197(3) and 197(4), the purpose of a person’s conduct is deemed to
be the creation of a false or misleading appearance of active trading in capital
markets products on an organised market if he:

(a) effects, takes part in, is concerned in or carries out, directly or indirectly,
any transaction of purchase or sale of the capital markets products, being a
transaction that does not involve any change in the beneficial ownership of
the capital markets products;
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2.2

(b) makes or causes to be made an offer to sell the capital markets products at a
specified price where he has made or caused to be made or proposes to make
or to cause to be made, or knows that a person associated with him has made
or caused to be made or proposes to make or to cause to be made, an offer to
purchase the same number, or substantially the same number, of capital
markets products at a price that is substantially the same as the first-
mentioned price; or

(c) makes or causes to be made an offer to purchase the capital markets products
at a specified price where he has made or caused to be made or proposes to
make or to cause to be made, or knows that a person associated with him has
made or caused to be made or proposes to make or to cause to be made, an
offer to sell the same number, or substantially the same number, of the
capital market products at a price that is substantially the same as the first-
mentioned price,

unless he establishes that the purpose or purposes for which he did the act was
not, or did not include, the purpose of creating a false or misleading appearance
of active trading in capital markets products on an organised market.

Section 197(5) provides that a purchase or sale of capital markets products does
not involve a change in the beneficial ownership if a person who had an interest in
the capital markets products before the purchase or sale, or a person associated
with the first-mentioned person in relation to those capital markets products, has
an interest in the capital markets products after the purchase or sale.

Section 197(6) provides a defence to proceedings against a person in relation
to a purchase or sale of capital markets products that did not involve a change in
the beneficial ownership of those capital markets products. It is a defence if the
person establishes that the purpose or purposes for which he purchased or sold the
capital markets products was not, or did not include, the purpose of creating a
false or misleading appearance with respect to the market for, or the price of,
capital markets products.

Prohibition against securities market manipulation

Section 198 of the SFA

Under Section 198(1) of the SFA, no person shall, inter alia, carry out directly or
indirectly, two (2) or more transactions in securities, or securities-based
derivatives contracts, of a corporation, being transactions that have, or are likely
to have, the effect of raising, lowering, maintaining or stabilising the price of
securities, or securities-based derivatives contracts, of the corporation on an
organised market with intent to induce other persons to subscribe for, purchase or
sell them.

18



Section 198(3) provides that transactions in securities, or securities-based
derivatives contracts, of a corporation includes the making of:

(a) an offer to purchase or sell such securities or securities-based derivatives
contracts of the corporation; and

(b) an invitation, however expressed, that directly or indirectly invites a person
to offer to purchase or sell such securities or securities-based derivatives
contracts, of the corporation.

2.3 Prohibition against the manipulation of the market price of securities by
the dissemination of misleading information and the dissemination of
information about illegal transactions

Sections 199 and 202 of the SFA

Section 199 of the SFA prohibits the making of false or misleading statements.
Under this provision, a person shall not make a statement, or disseminate
information, that is false or misleading in a material particular and is likely to:

(a) induce other persons to subscribe for securities, securities-based derivatives
contracts or units in a collective investment scheme;

(b) induce the sale or purchase of securities, securities-based derivatives
contracts or units in a collective investment scheme by other persons; or

(c) have the effect (whether significant or otherwise) of raising, lowering,
maintaining or stabilising the market price of securities, securities-based
derivatives contracts or units in a collective investment scheme,

if, when he makes the statement or disseminates the information, he either does
not care whether the statement or information is true or false, or knows or ought
reasonably to have known that the statement or information is false or misleading
in a material particular.

Section 202 of the SFA prohibits the dissemination of information about illegal
transactions. This provision prohibits the circulation or dissemination of any
statement or information to the effect that the price of any securities or securities-
based derivatives contracts of a corporation will or is likely to rise, fall or be
maintained by reason of transactions entered into or to be entered into or other
act or thing done or to be done in relation to the securities or securities-based
derivatives contracts, of that corporation (or of a related corporation) which to
the person’s knowledge was entered into or done in contravention of, inter alia,
sections 197 to 201 of the SFA. This prohibition applies where the person who is
circulating or disseminating the information or statements:

(i)  1is the person, or a person associated with the person, who has entered into
or purports to enter into any such transaction or has done or purports to do
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2.4

2.5

(ii)

any such act or thing; or

is the person, or a person associated with the person, who has received, or
expects to receive, directly or indirectly, any consideration or benefit for
circulating or disseminating, or authorising or being concerned in the
circulation or dissemination of, the statement or information.

Prohibition against fraudulently inducing persons to deal in capital markets
products

Section 200 of the SFA

Section 200 of the SFA prohibits a person from inducing or attempting to induce
another person to deal in capital markets products, by:

(a)

(b)
(©

(d)

making or publishing any statement, promise or forecast that he knows or
ought reasonably to have known to be misleading, false or deceptive;

any dishonest concealment of material facts;

the reckless making or publishing of any statement, promise or forecast that
is misleading, false or deceptive; or

recording or storing in, or by means of, any mechanical, electronic or other
device information that he knows to be false or misleading in a material
particular, unless it is established that, at the time when the person so
recorded or stored the information, he had no reasonable grounds for
expecting that the information would be available to any other person.

Prohibition against employment of manipulative and deceptive devices

Section 201 of the SFA

Section 201 of the SFA prohibits a person from, directly or indirectly, in
connection with the subscription, purchase or sale of any capital markets products:

(a)
(b)

(c)
(d)

employing any device, scheme or artifice to defraud;

engaging in any act, practice or course of business which operates as a fraud
or deception, or is likely to operate as a fraud or deception, upon any person;

making any statement he knows to be false in a material particular; or
omitting to state a material fact necessary in order to make the

statements made, in the light of the circumstances under which they were
made, not misleading.

20



2.6 Prohibited conduct by connected persons or other persons in possession of
inside information

Sections 218 and 219 of the SFA

Section 218 of the SFA prohibit connected persons from dealing in securities of a
corporation if the person knows or reasonably ought to know that he is in
possession of information that is not generally available, and if it were generally
available, might have a material effect on the price or value of securities or
securities-based derivatives contracts of that corporation. Such connected persons
include officers and substantial shareholders of a corporation or a related
corporation, and persons who occupy a position reasonably expected to give him
access to inside information by virtue of professional or business relationship
with the corporation or a related corporation, or by being an officer of a
substantial shareholder in that corporation or in a related corporation.

Section 219 of the SFA prohibit persons (who is not a connected person referred
to in section 218 of the SFA) from dealing in securities, securities-based
derivatives contracts or Collective Investment Scheme unit (“CIS units”) of a
corporation if any such person knows or reasonably ought to know that he is in
possession of information that is not generally available, and if it was generally
available it might have a material effect on the price or value of securities or
securities-based derivatives contracts or CIS units of that corporation.

For an alleged contravention of sections 218 or 219, section 220 makes it clear
that it is not necessary for the prosecution or the plaintiff to prove that the accused
person or defendant intended to use the information referred to in sections
218(1)(a) or (1A)(a) or 219(1)(a) in contravention of sections 218 or 219, as the
case may be.

Section 216 of the SFA

Section 216 sets out when a reasonable person would be taken to expect
information to have a material effect on the price or value of securities, securities-
based derivatives contracts or CIS units. Section 216 provides that a reasonable
person would be taken to expect information to have a material effect on the price
or value of securities, securities-based derivatives contracts or CIS units if the
information would, or would be likely to, influence persons who commonly invest
in securities, securities-based derivatives contracts or CIS units or any one or more
classes of persons who constitute such persons in deciding whether or not to
subscribe for, buy or sell the first-mentioned securities, securities-based
derivatives contracts or CIS units.
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2.7 Penalties

Section 232 of the SFA

Section 232 of the SFA provides that the Monetary Authority of Singapore may,
with the consent of the Public Prosecutor, bring an action in a court against an
offender to seek an order for a civil penalty in respect of any contravention of the
provision under Part XII of the SFA. If the court is satisfied on the balance of
probabilities that the person has contravened a provision in Part XII, the court may
make an order against him for the payment of a civil penalty of a sum:

(a) not exceeding three (3) times the amount of the profit that the person gained
or the amount of the loss that he avoided, as a result of the contravention; or

(b)  S$2 million,
whichever is the greater.

Section 204 of the SFA

Any person who contravenes sections 197 to 203 of the SFA is guilty of an
offence and shall be liable on conviction to a fine not exceeding S$250,000 or to
imprisonment for a term not exceeding seven (7) years or to both under Section
204 of the SFA.

Section 204 further provides that no proceedings shall be instituted against a
person for the offence after a court has made an order against him for the payment
of a civil penalty under section 232 of the SFA, or if the person has entered into an
agreement with the Monetary Authority of Singapore to pay, with or without
admission of liability, a civil penalty under section 232(5) in respect of that
contravention.

Section 221 of the SFA

Any person who contravenes section 218 or 219 of the SFA, is guilty of an
offence and shall be liable on conviction to a fine not exceeding S$250,000 or to
imprisonment for a term not exceeding seven (7) years or to both under section
221 of the SFA.
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Section 221 further provides that no proceedings shall be instituted against a
person for an offence in respect of a contravention of section 218 or 219 after a
court has made an order against him for the payment of a civil penalty under
section 232 of the SFA, or if the person has entered into an agreement with the
Monetary Authority of Singapore to pay, with or without admission of liability, a
civil penalty under section 232(5) in respect of that contravention.

Takeover Obligations

3.1

3.2

Offences and obligations relating to takeovers
Section 140 of the SFA

Section 140 of the SFA provides that a person shall not give notice or publicly
announce that he intends to make a take-over offer if he has:

(a) no intention to make an offer in the nature of a take-over offer; or

(b) no reasonable or probable grounds for believing that he will be able to
perform his obligations if the take-over offer is accepted or approved, as the
case may be.

Where a person contravenes section 140, the person and, where the person is a
corporation, every officer of the corporation who is in default shall be guilty of an
offence and shall be liable on conviction to a fine not exceeding S$250,000 or to
imprisonment for a term not exceeding seven (7) years or to both.

Obligations under the Singapore Code on Take-overs and Mergers (the
“Singapore Takeover Code”) and the consequences of non-compliance

Obligations under the Singapore Takeover Code

The Singapore Takeover Code regulates the acquisition of ordinary shares of
public companies and contains certain provisions that may delay, deter or prevent
a future takeover or change in control of the Company. Any person acquiring an
interest, either on his own or together with parties acting in concert with him, in
30.0% or more of the company’s voting shares, or, if such person holds, either on
his own or together with parties acting in concert with him, between 30.0% and
50.0% (both inclusive) of the company’s voting shares, and if he (or parties
acting in concert with him) acquires additional voting Shares representing more
than 1.0% of the company’s voting shares in any six month period, must, except
with the consent of the Securities Industry Council in Singapore, extend a
takeover offer for the remaining voting Shares in accordance with the provisions
of the Singapore Takeover Code.
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“Persons acting in concert” comprise individuals or companies who, pursuant
to an agreement or understanding (whether formal or informal), co-operate,
through the acquisition by any of them of shares in a company, to obtain or
consolidate effective control of that company. Without prejudice to the general
application of this definition, the following individuals and companies are
presumed to be acting in concert with each other (unless the contrary is
established). They are as follows:

(a)

(b)

(©)
(d

(e)

(®)

(2
(h)

(1) a company and its parent company, subsidiaries or fellow
subsidiaries (“Related Companies”™), (ii) the associated companies of any
of the company and its Related Companies, (iii) companies whose
associated companies include any of these foregoing companies and (iv) any
person who has provided financial assistance (other than a bank in the
ordinary course of business) to any of the foregoing for the purchase of
voting rights;

a company and its directors (together with their close relatives, related trusts
and companies controlled by any of the directors, their close relatives and
related trusts);

a company and its pension funds and employee share schemes;

a person with any investment company, unit trust or other fund whose
investment such person manages on a discretionary basis, but only in
respect of the investment account which such person manages;

a financial or other professional adviser, including a stockbroker, with its
clients in respect of the shareholdings of: the adviser and persons
controlling, controlled by or under the same control as the adviser;

directors of a company (together with their close relatives, related trusts
and companies controlled by any of such directors, their close relatives and
related trusts) which is subject to an offer or where the directors have reason
to believe a bona fide offer for the company may be imminent;

partners; and

(1) an individual and his close relatives and related trusts, (ii) any person
who is accustomed to act in accordance with his instructions, (iii)
companies controlled by the individual and his close relatives and related
trusts or any person who is accustomed to act in accordance with his
instructions and (iv) any person who has provided financial assistance
(other than a bank in the ordinary course of business) to any of the
foregoing for the purchase of voting rights.
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3.3

In the event that one of the abovementioned trigger-points is reached, the
person acquiring an interest (the “Offeror”) must make a public
announcement stating, inter alia, the terms of the offer and its identity. The
Offeror must post an offer document not earlier than 14 days and not later than 21
days from the date of the offer announcement. An offer must initially be kept
open for at least 28 days after the date on which the offer document was posted.

If a revised offer is proposed, the Offeror is required to give a written notice to
the offeree company and its shareholders, stating the modifications made to the
matters set out in the offer document. The revised offer must be kept open for at
least 14 days from the date of posting of the written notification of the revision to
shareholders. Where the consideration is varied, shareholders who agree to sell
before the variation are also entitled to receive the increased consideration.

A mandatory offer must be in cash or be accompanied by a cash alternative at not
less than the highest price paid by the offeror or parties acting in concert with the
offeror for Shares during the offer and within the six months preceding the
acquisition of Shares that triggered the mandatory offer obligation.

Under the Singapore Takeover Code, where effective control of a company is
acquired or consolidated by a person, or persons acting in concert, a general offer
to all other shareholders is normally required. An offeror must treat all
shareholders of the same class in an offeree company equally. A fundamental
requirement is that shareholders in the company subject to the takeover offer must
be given sufficient information, advice and time to enable them to reach an
informed decision on. No relevant information should be withheld from them.

Consequences of non-compliance with the requirements under the Singapore
Takeover Code

The Singapore Takeover Code is non-statutory in that it does not have the force of
law. Therefore, as provided in Section 139(8) of the SFA, a failure of any party
concerned in a take-over offer or a matter connected therewith to observe any of
the provisions of the Singapore Takeover Code shall not of itself render that party
liable to criminal proceedings.

However, the failure of any party to observe any of the provisions of the Singapore
Takeover Code may, in any civil or criminal proceedings, be relied upon by any
party to the proceedings as tending to establish or to negate any liability which is in
question in the proceedings.
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3.4

Section 139 further provides that the Securities Industry Council has the power, in
the exercise of its functions, to enquire into the suspected breach of the provisions
of the Singapore Takeover Code or misconduct in relation to such take-over offer
or matter and may, for these purposes, summon any person to give evidence on

oath or affirmation or produce any document or material necessary for the purpose
of the enquiry.

Compulsory Acquisition under the Singapore Companies Act

Following the conclusion of an offer, pursuant to section 215 of the
Singapore Companies Act, if an offeror acquires not less than 90.0% of the shares
of the offeree company, it may, by notice to the dissenting shareholders, require
the dissenting shareholders to sell its shares to the offeror. In calculating the 90%
threshold, shares held or acquired by the offeror as at the date of the offer are
excluded. The notice must be sent within two (2) months after the offer has been
so approved. The shareholder whose shares are thus to be acquired may, subject to
certain timelines, apply to Court for an order that the offeror is not entitled to
acquire the shares. Where an offeror could acquire the holdings of minority
shareholders but does not, a minority shareholder may serve a notice requiring the
offeror to do so within three (3) months from the date of receipt of notice from
offeror of the fact that the offeror has acquired 90% of the shares of the offeree
company. The offeror is then obliged to, inter alia, acquire the shareholder’s
shares on the same terms as the other shares were acquired during the offer.

Minority Rights

The rights of minority shareholders of Singapore incorporated companies are protected
under section 216 of the Singapore Companies Act, which gives the Singapore courts a
general power to make any order, upon application by any shareholder of the Company,
as they think fit to remedy any of the following situations:

(a)

(b)

the affairs of the Company are being conducted or the powers of the Board are
being exercised in a manner oppressive to, or in disregard of the interests of, one
or more of the shareholders, including the applicant; or

the Company has taken an action, or threatens to take an action, or the
shareholders pass a resolution, or propose to pass a resolution, which unfairly
discriminates against, or is otherwise prejudicial to, one or more of the
shareholders, including the applicant.
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The court may, with a view to bringing to an end or remedying the matters complained
of, make such order as it thinks fit and without prejudice to the generality of the
foregoing, the order may:

(i) direct or prohibit any act or cancel or vary any transaction or resolution;
(ii) regulate the conduct of the affairs of the company in the future;

(iii) authorise civil proceedings to be brought in the name of, or on behalf of, the
company by a person or persons and on such terms as the court may direct;

(iv) provide for the purchase of the shares or debentures of the company by other
members or holders of debentures of the company or by the company itself;

(v) in the case of a purchase of shares by the company provide for a reduction
accordingly of the company’s capital;

(vi) order the amendment of the company’s constitution; or
(vii) provide that the company be wound up.
Exchange Controls

There are no Singapore governmental laws, decrees, regulations or other legislation that
may affect the following:

(a) the import or export of capital, including the availability of cash and cash
equivalents for use by our Group; and

(b) the remittance of dividends, interest or other payments to non-resident holders
of a company’s securities.

Members’ Requisition to Convene Extraordinary General Meetings
Section 176 of the Singapore Companies Act

Section 176 of the Singapore Companies Act provides that the directors shall, on the
requisition of members holding at the date of the deposit of the requisition not less than
10.0% of the total number of paid-up shares as at the date of the deposit carries the right
of voting at general meetings or, in the case of a company not having a share capital, of
members representing not less than 10.0% of the total voting rights of all members
having at that date a right to vote at general meetings, immediately proceed duly to
convene an extraordinary general meeting of the company to be held as soon as
practicable but in any case not later than two (2) months after the receipt by the
company of the requisition.

For the purpose of section 176 of the Singapore Companies Act, any of the Company’s
paid-up shares as treasury shares shall be disregarded.
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Section 183 of the Singapore Companies Act

Section 183 of the Singapore Companies Act provides that a company is under a duty,
on the requisition in writing of such number of members specified below, to:

(a) give to members of such company entitled to receive notice of the next annual
general meeting notice of any resolution which may properly be moved and is
intended to be moved at that meeting or (if the resolution is proposed to be passed
by written means under section 184A) for which agreement is sought; and

(b) circulate to members entitled to have notice of any general meeting sent to them
any statement of not more than 1,000 words with respect to the matter referred to
in any proposed resolution or the business to be dealt with at that meeting.

The number of members as required for such a requisition shall be (a) any number of
members representing not less than 5.0% of the total voting rights of all members
having at the date of the requisition a right to vote at the meeting to which the
requisition relates, or (b) not less than 100 members holding shares in the company on
which there has been paid up an average sum, per member, of not less than S$500.

Singapore Taxation

The discussion below is not intended to be and does not constitute legal or tax advice. It
is based on the applicable tax laws and practice in Singapore as of the Latest
Practicable Date and is subject to legislative changes in such laws, or in the
interpretation thereof. Changes may have retrospective effect. No assurance can be
given that courts or authorities responsible for the administration of such laws will
agree with our interpretation or that changes in such laws and practice will not have
retrospective effect.

The discussion below does not purport to be a comprehensive nor exhaustive
description of all of the tax consequences relating to the acquisition, ownership and
disposal of the Shares by any person. You, as a prospective subscriber of our Shares,
should consult your tax advisors concerning the tax consequences, including
specifically, the consequences under applicable law and tax authority practice of any
investment in our Shares, including those arising under the laws of any other tax
jurisdiction, which may be applicable to your own particular circumstances. Neither
our Group, our Directors nor any other persons involved in this Listing accepts
responsibility for any tax effects or liabilities resulting from the subscription, purchase,
holding or disposal of our Shares.
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Corporate and individual tax

A company is a tax resident in Singapore when the control and management of the
company is exercised in Singapore. Corporate taxpayers (whether Singapore tax
resident or non-Singapore tax resident) are generally subject to Singapore income tax
on income accruing in or derived from Singapore, and on foreign source income
received or deemed received in Singapore (unless specified conditions for exemption are
satisfied). Foreign sourced income in the form of dividends, branch profits and service
fee income received or deemed received in Singapore by a Singapore tax resident
corporate taxpayer may however be exempt from Singapore tax if specified conditions
are met.

The prevailing corporate income tax rate is 17.0% with partial tax exemption for normal
chargeable income of up to S$300,000 as follows:

(a) 75.0% exemption of up to the first S$10,000; and
(b) 50.0% exemption of up to the next S$290,000.

Non-Singapore tax resident individuals are generally subject to tax at 20.0% (22.0%
from Year of Assessment 2017), at concessionary tax rates or the income may be
exempt if specified conditions are satisfied. For example, Singapore employment
income derived by non-Singapore resident individuals is taxed at a flat rate of 15.0% or
at the progressive resident tax rates, whichever yields a higher amount of tax.

Dividend distributions
One tier corporate taxation system and withholding tax

Singapore adopts the One-Tier Corporate Taxation System (“One-Tier System”).
Under the One-Tier System, the tax collected from corporate profits is a final tax and
the after-tax profits of the company resident in Singapore can be distributed to the
shareholders as tax-exempt (one-tier) dividends. As our Company is a Singapore tax
resident company, the dividends distributed by our Company will be tax exempt (one-
tier) dividends. Such dividends are tax-exempt in the hands of the shareholders,
regardless of whether the shareholder is a company or an individual and whether or not
the shareholder is a Singapore tax resident.

Singapore does not currently impose withholding tax on dividends paid to resident or
non-resident shareholders.
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Gains on disposals of ordinary shares

Singapore does not impose tax on capital gains. There are no specific laws or
regulations which deal with the characterisation of whether a gain is revenue or capital
in nature. The characterisation would usually depend on the facts and circumstances
surrounding the purchase and sale of a particular asset and by reference to established
case law principles. In general, gains or profits derived from the disposal of our Shares
acquired for long-term investment purposes should be considered as capital gains and
not subject to Singapore tax.

On the other hand, gains may be construed to be of an income nature and subject to
Singapore income tax if they arise from or are otherwise connected with activities
which the Comptroller regards as the carrying on of a trade or business of dealing in
shares in Singapore.

For any disposal of our ordinary Shares from 1 June 2012 to 31 May 2022 (both dates
inclusive) by a company, upfront “non-taxation” certainty may however be granted on
any gains derived by the divesting company if immediately prior to the date of share
disposal, the divesting company has held at least 20% of our Shares for a continuous
period of at least 24 months.

For share disposals that do not satisfy the above conditions, the tax treatment on any
gains/losses that may arise from the disposal of shares (i.e. whether the gains/losses are
capital or revenue in nature) would continue to be determined based on a consideration
of the specific facts and circumstances of the case and by reference to established case
law principles. As the precise tax status of a Shareholder varies from another,
Shareholders are advised to consult their own professional advisers on the Singapore
tax consequences that may be applicable to their individual circumstances.

In addition, corporate shareholders who apply, or who are required to apply, the
Singapore Financial Reporting Standard 39 Financial Instruments — Recognition and
Measurement (“SFRS 39”) for the purposes of Singapore income tax may be required to
recognise revenue gains or losses (i.e. excluding capital gains or losses) in accordance
with the provisions of SFRS 39 (as modified by the applicable provisions of Singapore
income tax law) even though no sale or disposal of our Shares have been made.

Goods and services tax (“GST”)

The sale of our Shares by a GST-registered investor belonging in Singapore through a
SGX-ST member or to another person belonging in Singapore is an exempt supply not
subject to GST.

Any GST (for example, GST on brokerage) incurred by the GST-registered investor in
connection with the making of this exempt supply will generally become an additional
cost to the investor unless the investor satisfies certain conditions prescribed under the
GST legislation or by the Comptroller of GST.

30



Where our Shares are sold by a GST-registered investor to a person belonging outside
Singapore (and who is outside Singapore at the time of supply), the sale is a taxable
supply subject to GST at zero rate. Consequently, any GST (for example, GST on
brokerage) incurred by him in the making of this zero-rated supply for the purpose of
his business will, subject to the provisions of the GST legislation, be recoverable as an
input tax credit in his GST returns.

Investors should seek their own tax advice on the recoverability of GST incurred on
expenses in connection with the purchase and sale of our Shares.

Services such as brokerage and handling services rendered by a GST-registered person
to an investor belonging in Singapore in connection with the investor’s purchase or sale
of our Shares will be subject to GST at the prevailing rate at 7.0%. Similar services
rendered contractually to an investor belonging outside Singapore are subject to GST at
zero-rate provided that the investor is not physically present in Singapore at the time the
services are performed and the services do not directly benefit a person who belongs in
Singapore.

Stamp duty

No stamp duty is payable on the subscription and issuance of our Shares. Stamp duty is
also not applicable to electronic transfers of our Shares through the CDP.

There could be stamp duty implications if any sale and purchase agreement for or
instrument of transfer for our Shares is executed. Potential investors should seek
professional advice based on the specific circumstances of their situation. Where
existing Shares evidenced in certificated form are acquired in Singapore, stamp duty is
payable on the instrument of transfer of the Shares at the rate of 0.2% of the amount of
the consideration or the market value of the Shares, whichever is the higher. The
purchaser is liable for the stamp duty charge, unless otherwise agreed by the parties to
the transaction.

No stamp duty is payable if no instrument of transfer is executed (such as in the case of
scripless shares, the transfer of which does not require an instrument of transfer to be
executed) or if the instrument of transfer is executed outside of Singapore. However,
stamp duty may be payable if the instrument of transfer which is executed outside
Singapore is subsequently brought into Singapore.
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Land tax and property tax

There is no land tax in Singapore.

In Singapore, property tax is assessed on an annual basis by applying the applicable
property tax rates on the annual value of the property. The annual value of buildings is
determined based on the estimated gross annual rent of the property if it were to be
rented out, excluding furniture, furnishings and maintenance fees. Depending on the
type of property, different property tax rates will be adopted. Owner-occupied and non-
owner occupied residential properties are generally subject to property tax on a
progressive scale. The present top marginal rate of tax for owner-occupied and non-

owner occupied is 16.0% and 20.0% respectively. All other properties will be taxed at
10% of the annual value.

Estate duty

Singapore estate duty was abolished with effect from 15 February 2008.

32



B. SMNBEUARRRGEME

1.

HINS A B £ R

N SCRRACHY ATERS F AR HHARY SRR AY EBRSL o DU REEE(F— S [k -
WAERCARE R - ISR ORI (58 A B E Ry B i (e 5 AT
TEGERE R o DU IBR DI A SR NI B, 3 B R A — VT AT ~ A
FRFRER R ISR AR - hoh » AR R B SRS E LR AR
He SR B DRI AR R R A A o o R A P ey T 2 AR 58 = AR
%H&%@Tﬁﬁﬁé\ﬁ BEED N HUARE E R HES HHARBE R B REAEE

R FEE (T

L1 RN A BEARIER B R IEZBHE (T
Fie (AELE) (F50E) (TR CAFLE) L )56 811k
fiE— N — A B — (DIl EARIER R P A s > H
a2 R 73 B % S R 3 P B 7y A SR SR DR B2 8 B BT 7 R A TERE (3 BTl
T HYREEREY 5.0% > RRZ A N EAEZ A F] i AR -
ke (AFLER) 56 82 ik

O EY £ EREHA Y AR BRI W () E =5 H BRI A F H A H]
WA AR TP ISR -

Hrinse CAFELE) 56 83 Rk 84 ik

F SR AR HRI R AR R 1 70 EL/K P RO AT SR B B A i
FRAR R (2)EE 6 H BRI B2 IH ) -

4 BB 45 L BN - FEARE R DB S R S AE S
LEAKSELAGREEEEE - B - 52 6% 6.75% » AR 6.75%4% %
%gﬁm%ﬁ%ﬁ%6%°E%ﬂﬁﬁﬁﬁﬁ¥ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

11



1.2

R EREZ R

s CAENER) 5 89 fRAE NESFE 82 5k ~ 83 fFR K 84 fRIVIRAR -
5 89 RAE » ARAEESFHIANLRVEILTE - —&EETR - Al DA 5,000
FTHVET O (B RFEILIE N EFRRESIUSENE —HiE— D m L
500 HrCHIETK ©

55 90 PRAME BT ¥IREEESFSE 82 iR~ 83 fRE 84 (RAVAVRRIZEAETTHE
5 o {5 AE A H HINRNIE AR EHEE M (HAFEEARAIUIER
WNERE ) R H 3 A TSI IE Ty R AT AT TR

(@) FHOEERE HMRRE EAFN © 2

(b) HPREREHZA/ V) H A HZE B b -

PR 0 AE REIE DL T &% 4 A R g o8 e PR HE e & ey AR B
B E

i) MAMA LR SRR TEEREC R &

() %A HIRESAEE » BIE Bk 2 07 2 00 3 AR5 S 7
AER PR (T B ST B R B A CAE » s A
S (T R LS BB EC R -

B BRI

HI (CATHE) 2 91 16

FINE (ANEDE) G 01 ERIE + 14 ESEREURAEMSFE 82 6 - 83 el

84 {66 » Bil— R E A1 - desh FME RSB o AR

THIL (1)

(a) %ﬁ%%ﬁ&%ﬁ%ﬁ%ﬁaﬁigﬁﬁﬁwﬁﬁE’JH&%%E’JE@’%E
N 7 s

(b) ZEILCLERCES T B S0 Bl Ry (a) B AT AL i 00 75 3 AR AN L & 7Y
i TR I E A HE R A H] <

12



(©)

(d)

(e)

()
(@)

(h)

EE AT £ A R R B AE T T 2 Y X SR (T B £ AT I A
AL (] RIA B A RE R By A<

FE AN F A B S B AE ST A HLk £ R R T e A R A
FY (0] FSE 07 B < B AR ART SRR IR Y 4 4

?EL%E/E@%E%H&%%ﬁﬁﬁ@%ﬁ%éﬂ@é}ﬁlE@é%ﬁé‘zﬁ‘:@ﬁ%ﬁ
SEAIES

6T 5 B R S S R R G S

TR & T G R R B A HE 2 Y Y BV R E R 00 T 7
Ay = R B LAt RE R B AR AT 1T (EAY %

R S AR IB A I 1 B (T ECRL IS+ 4577 8 = s (o B
AL B I T L E A ]S -

AAGRAE L HIEATT R < AT RE R RE A e s F 8 A IE I 88 S AH FE RS -
A EHLLU TR - ALEBEA GIEHER L T ERIARE LS MY A<

(a) LEAHNGT RSB R EBCRAEA B E NS FMAREEST K
(b) EFTAEEIT » A EGEEIH A TR -
(T N2 S BORBEESFIRIESE 91 R(E Hi 8 A iR H Ay A Sy > ]

EIL3E - —&OETE - A DA 5,000 HoCHyETEOL (fE B ETIiIE)
TAE SEf& EBEIUFE E— H #E— 2P R DL 500 #HrTHYSTRN -

13



1.3

1.4

WA AT BA R IEREARIEZEHIE T
(FamrdieEx) (0 GEFRIHEE) o )58 135 0%~ 136 ik &z 137 f5%

T EHE RN H [EI R <<*7“7}"@$EZHH E) 3135~ 136 5k K 137 5% »
NaRZ N PRy, (AR ) MACE B » (b R A RS e O
HBREAFHE T ZHEHEM (2) FE %EIVSI Uiﬁﬂ&ﬁ%[l/\ﬂﬁz%ﬁ
IS e Ry F BERGBR ~ HUEE KRG HE B o0 /KPRy S B e B A /5 R £ E A
% fisg (Ao A 128 TR B R R R R T R BE L <P 8% SR 0 B IEIE > —#&
TEIE > AR LN 250,000 Hr T Y SR ECR 6 48 WY (2) AR EE ER B
S (%ﬁWl/\)E&(ﬂﬁ%ﬁfﬁmsﬁ)BAE%‘?&%Z;%B;EE@!:—EI (2
—HINE—HE)#E— PR A 25,000 FocHISTEL - BifwE A E
JBIE > BRLANEEE 250,000 ¥ﬁ7{:éﬁ¢ﬁ$k)§’a (M BFFEILTE )N EFERE
Z;Eg%i'fﬁ/j‘ H (RE— Horfg—HEH  E— P m A& 25,000 Hr
TCHYETEK

FEHAGIETTEFRE R G 2 A&
(FE7F RHIER) 56 133 fic e 134 1%

(R KAL) 5 133 RAEE - AFINEBXEERERHITE EE’\T
51 H B % AW ) [E22EH A - DEE A A ) CH A B ) H %

N ) B L[5 it B 5 A B R S HE 2 B R 00 B B A DL S R 2R B MR

K aEHE

() EREXNEFEATERSHERFNERATENH - 2

(b) FEFEIEFEIITE RO RA NS R e m ey H T
DA 5 Ry 2 -

5 134 [FRAE > WA ELAEFRNEFERTE S BB ERAHIEN

55 133 PRAVALE - SOEMEESTSE 133 {FRAVME M $e (L (o] E AR AE 2

T 88 R (R B H 5 B B e B R BGR EME R (S 8 0 RIS > — &K

TEFR > iR LN EEAE 250,000 7 7T HY il K 2 By 25 A 68 48 Y (2) Bl

ke > (WERFEILTE - R ESRRESVLIENE—H (K e—HIRME—
HET ) #E—2 i LA #E 25,000 #ocHISEK -

14



L5

I A BRI BB A IE R (71 B 2 1 2 HITE T

(52 K ETR) 5B 13TR(DIRMUE - AL A F AT ERAE (A A B R R AE
RIS IRV B S B A

(@ HEQNFAHESLEREAANSZEASDRAFARFAEAER
AR - K

(b) ELIZEE NS R A RAER Oy > AT S H A & (R H R
2 FR R B (] i ik A B DA E 3% 5 A\ L B 07 B B
BT ) DU s IR E -

fRIBSE 13TFQfR - B AFIRRIESS 137F(1) Rt T N LAy Aes
TRIBACSE 137TFQ)IFRIER » (ERHM A LA TR FRARER D P A
?:%E » BN E AT SR AR o BORRL A A LR R ET Ay S E R

(@) HEZEREUERBE A AEEZANS DR AER K&

(b) HELAZEER B0 TrE > AR ERT KRR R AR I AL (e
DI OriZ 3¢ N\ L ml BREs s iy 4 2 sl 1R ) R R T E -

LT A T B R B SR RSP B KA B SR A 5T A
SRR DI T 40 (o L B P SR g e (o L2 1 o o L2
SCHMEE A BT AR (HAEA > KELR A 250,000
B 7L ST SR OB T (2) BB B + BRI - N ETE
GBS (R 2 FME—H 3 )R R R 25,000
HOTHISTE > sofili By =)+ SR DR ARIR 250,000 FFCHISTER (48
ST BN ERRBEUENS 0 (FE—HME—Haf) #E—
3575 D8 25,000 H7 T HIEIEK -

fRIESE 137C(DfR > A FIEFES ST - HrERIRG S (fRIES 135
i (EERR A A F MR F(T) 5 HWHUEMAY N T84 0 &
(b)Etsk AR B S - BT ATE R A WRIESS 136 ik (£
HCR ) SR A 2 IRV (E ) BB 137 iR CANE R LRI A
KA ENERE) WEEEA - QRS ER b e fhry &k -

15



1.6

1.7

2y A (F 1R EEHY & AT

(Fezr RIRE%) 55 137Gk

fisg 7 ] 26 S5 2 AT B B R R DU T AU R o B CRE 2
HHEIR) 55 133 {5k ~ 135 5% ~ 136 firal 137 REENUE - Al EEIR D)
B AT %zﬂ?%%&%%%ﬁmﬁﬁﬁ ¥ \TEJU:FEEH:HTZ
BT A B (Y )1‘2/&@57ﬁﬁ@fﬁE’Jﬁiﬂifi%ﬁiiﬁfiiii‘ééxL%DE’JﬁE%
WAL T - AEERZ A SIS B AR T — {lg/\EiZ*EﬁZ
Al ©

(SR EASIE P
%RT&&EY

'*W

AN B R E S R AT BB AR T e
B ENREEE FEE AR ESREYEEE
B AENNIE % EIEIEIE » —&ETE » KR LI 250,000 387
TCHYE u*&({ ?*Zsé‘Bals)EAEsEféiﬁzéﬁsﬁBsEBﬁt H (T\E H7R
H—Het )P FE IR 25,000 #HrocAYEiE -

R EHF BT~ BIEX BT ~ 15/E 4557 RiE 5 7 B e iE R
HIE T

(FeZr REE) 5 330 i

(FEr G ) 55 330 ke > (B At (P e R&EAR TS
;Z%Equ;ﬁsc%/ﬁtﬁ%%?, B ~ 1 B (8 ol 72 B S T O Y 00
TP BORET F s i Eﬁfgfﬁxj@f%fﬁﬁﬂ:jﬁﬁi%f{ﬁ&/ﬁﬁg%
AT %H%c%‘é*ﬂr{%@ﬁﬁ AR R RIS RAT - REEEE
AR SR e A R S LT S SR B A@ TR > — &SR > |
F LA EE A 50,000 7T HY Sk 2 B 25 A T 18 I (2) 5 B IR -

5 330 fRAE—DHIE > Hiﬁkiﬁ')t:f‘?ﬁ”%ﬁ% R (BN IEE) 17
@ﬁﬂiﬂz\ Hﬂ%ﬁmﬁﬂ{£17$151§$f¢?ﬁ 0B ~ fﬁtﬁjﬁﬂ if%%ﬂﬁﬁ%ﬁ(
BRI IR T ST L B BT (R B aR B M B Al s & 7 56 77
%Tﬁ%ﬁ&ﬁmzﬁﬁ*&%ﬁm%%ﬂsﬁ » —8UETR > AJR LR 50,000
TEHYS TR EE RS A A I ) FE B A LR

Wit - (GEFRIHEE) 3 400)@FRE @ MRrASF AN LEERZA - AIZA
AR B e s P A A o INIL R BE R A R A
GRAMSHEABARERZEARTERD W&%hﬁkﬂﬁﬁ%&ﬂii%
Lﬁ%#”ﬁ@k&ﬁm¢F%Z%%%@%%Eﬁﬁ2&ﬁﬁ@§&
KE R N AR S B RA 2 iy Ll 88 K fHEAE -

m

Z[—

16



EE G50 TR

2.1

Rl IE B G REEEE T

(FE23 BIWEIER) 56 197 1%

(% BIHEE) 55 197 (R IEAR AL

() S EEREDTE RS R EREE)
() (EMEATSGELNAESETES R 5 EE 5L
(i) (ERIEARTSE A HS TS H T 5B E R

(b) AENFIMER T - 2 EL BlG o il fE UG (L1 B AT 5 2 hn i A 41
iﬁgg%@%&?&%ﬁ%%ﬁﬁﬁ%%%%ﬁ?i%ﬁﬁff%lﬁ’\]@@é?%ﬁ%

() HAEMILTE - RELTERSI2TR GRERTNE)
e o T R LR S MR B

(i) ERBREEHAILTE  (REQITERSEL TR (R
ST 2 A B e ] R B3 i SR M © o
(© BB R E A R B (L ] A T SRR
HE 5850 5 St e 4~ ) BB (A (S A T 3 O T (B
B (ol 2 T L My T B ) -

5 1973 fe 197(DFRUE > AR LAELLL MEMTT R > AT R
HE R RS & AT an A dH AT 55 2 S e (R e MR

() [ E B BAE « S B S R AR T
B2 5+ ENAGHES B A T B B T R (T B B 752 5

17



22

(b) i A Bl (A F LR % R S (EAS N B E AT S fn Y Y » fife
Ry FLELAE e (o F H e 1 HH Bt {1 68 1 HH Bl e AR B HL T
YN L LA o e (o F H BRe 1 HH B ik e (56 1 H DASE E Al {E A% 28
2@%%%%%%@%&E&%?ﬁ%ﬁ@%%ﬁﬁ%%%%%

(©) i EAE B (EF (R % (EAS I H B AT 5 Ay 52y » mife
Ry ELELAE R B (o F H ERE 1 HH Bt e (58 1 HH Bl fs AR B EL g I
MY = LA e (o E H Bae ( HH B fik e (5 1 tH DAS | Al {B % 28
%EE%E%&%E%%E%%?@%%E%%Kﬁ%%%m

FRIEHFE AN THHY H A IR s B IR EE B AT 5 2 AL A 4H AT
S5 Sy e R (R EGR B R AR -

55 197(S)EHRE » T - BT A AT 5 b T RS - o
Bil3 S AR 5 28 TR A LI AR 6 A T
R S BT B AR T i R B B T ) 22 -

5 1970 - EELIE R s A B B A A i A
AT I HREE SR EA TP (EHURE - (3% A B EL B A e E 1
6 G B 7 5 A L T S A T 3 7 B D R
SUBMERRE B - BT T IO -

A I S A

GBERHIEE) %198

(BHFIMECE) 5 198 BRUE - (ERALRE G ais) EHs
B S A — 5 7 (Q)UE B, EAR - sl BT E TH S
4% 5 ENEAE e AT B AR AR BT EUA R~ (S - YeRimiioe /o]

sty ~ BASE T AR OTAE T B S ERIEFINAC S, » BIEEAE LGS
i~ RS ERSR - SIS AT E TR &4y -

18



2.3

% 19BOYRMUE > AFEIEETF ~ BARE R REERIOT A TR SN S
fE -

() HEAFARMES - KOS HERNITAETHSOELY K

(b)  Bem (fEGm DA DT SRR ) B s Bes — % N LRI E
HATARMEZ - S BRI E TR S4HEEL -

T BB B BN R A T2 G & il L AR 7 Y 7 18
(FE2F RHEER) 56 199 fi e 202 {5

(GGB5 RIWEE) 5 199 (R28 I 1F R s ﬁfﬂ%i_ fRIBEZIRSL > (T
A NEASEHN EATT H B B s S K :

(a) FHEEM AR - IS AT A TR SNEERES
H B

(b) FHEMAEEE T - UEFHARNITE TR SONERKRES
HIEAL 5 2

() BARES - EE - EFRFEREET - DEEr AT ETRS
VB ERRS A 5T B A (E R R AYBR A S B i B Bl /e eV &
afl (Egm SR AM) >

FiIFESE S A TAE(F PSR i A i - A ERREA uﬂE’JEﬂ?x
B B M AR R A el AT B A T R R e L e

(R HIETR) 55 202 (REEILEUHRIRA SV EER - s R R I E
1l DM & 2LE A EME RS 2 - DASS R R AR BRIV OTAE T R & 4URyEE
NET I EGR TR L B A F] (BRI A F] ) 58275 B LG 25 Ry BB HY
{7722 TR S &UMHRBRAY (T 2750 55 2l F s H B % S5 5 23 S DA 25
ELEER T A TR S MR AT BEEEHE R B [ RETHE ~ [FR(E
SCHERF A BHEAPRACECE R - 3R A L ATAIET 154 5 2 BUfF ik
ThREESEHEN (Rhafh) (B HEE) 5 197 fRE 201 T
— & o RIRZEIE BT T H R S A e R Ay A 1

() EIIZECEMETILIEAR 5 s E AT F e MR At 17 Y A £
iz N IR AL 5 2

(i) DRI SR I {88 52 1 i 2 B (o 9 s i ok C = 2 B U T E2 SO B B T

SUMSCENY (P P 19 ) (T 38 (8 R 2 Y N\ L B R TR Ay A
e

19



24

2.5

FRILE LOEFTT 2355 (E N H &R 7755 2
(FE2 BIUEIER) 55 200 1%

(3875 KHEREE) F 200 BREE (R AL DL 415 =k S s sk fE A
EEEK%%%W:

(a)

(b)
(©)

(d)

TEH BT S HAIR S AN &8 B e B ~ R B EdUER AT
PRI ~ ARG ST

HEEREF(TAHEERIREE

ANEER RN BT S B R B R e S 1 B A A ~ KRR
SR 5 B

TR ES ~ B B E M E (A E S0 Bk B 7 BRI L RIZB R R
J7 TE R R S AL B SR TR BRIE ATaa s A CAEMIILEC Bk ET T
ﬁ:&# ER s EE AR HEM A LR EEEZER

H

ZE LT ERAE R I G 702
(e R HHEER) 56 201 fik

(Fe7r RHHEE) B 201 fiRZE IR Ro] N - B B EmadliE - e &
Eﬁ%ﬁﬁ%ﬁm:

(a)
(b)

(©)
(d)

MIFMEAT 7% ~ 58T I THGEE

SO ] A~ {1 LT o 8 0 3T B X 0 A B 7 7 B B B
16 By ~ {7 BB TE AR

1 HH FL AR S B R T T 88 e IR A BRI 5 B

g%ﬁ%ﬁ%?ﬁzﬁﬁf%ﬁﬁfﬁé’ﬂﬁﬁxﬁ LA AT TRV E R
‘%i‘o

20



2.6

PRI ZHENF B EN LA MA L ETTHE
(FE2: RETER) 55 218 i 219 1%

(BHRINEE) 5 218 {655 1R se e AR FL A — A TR T
IS EEN AR D (TR A RN E S 5 o (W M s — b
TAIIES + HITTAS & A A s S B LT AR T B A KIR E
S B AL - A BRI A R A s A S S O A
FIE TR AR R RE % J o] oo 8 1 ) B e 7 B s 2 )
g 4 1 B 5 S SR T SRR 7 S B S T 5
BE AR -

AUEAT AL (TR (FEor RIHETR) 56 218 R P i Be 28 A\ £ ) A& sl

JEREEEREA BN BRI E R > HAMeZ 550 B A R A8 A AT AE

& N =5 27 B DA 7 Ry BRBE Y 745 T B & 4y B CIS B HY (F A% B (H

EEEERNTZE - (BHMIEE) B219FEEZEANLEEZAE

%ﬁ%) Plag oz R AR OT A TR S QSRR AT # B A ( T CIS
1) e

PR E S5 218 fREK 219 FREVIFILMN S > 25 220 FRIFHETS S 275K
JF 5 N 7RG IH f 2 N sl o R TR 7 K2 5 218 iRk 219 {5k (RRIF I
%)E’J’%RT@EF@%N8(1)(3){%52(114)(3)1'%& 219() (@) R Arie RV E

(e R HHEER) 56 216 ik

216 EIITSTEA T GR b o TR NS - DI BT
£ T LA HSCIS B (i A (RS SR (B (E s R A I 00 - 26 216 iR
E 0 ARG TR G % - DB BRI T
B &40 CIS B A L olRE R % AL — s S ULA A 2
SN REISHE A - DI BIRREA i T H A ARCISE L
HIl A B B B T TRk P e B (R ol B (P B A2 -

21



2.7

/A

(G823 BIWEIR) 56 232 1%

(G2 BSIEE ) 56 232 fRBLTE BT IS < i B HE5) o] 42 HUES 23 A HY
FIE T - R EAE - R EEES DU TN (g6 77 MO
i) BXUEH T ERSFI T AR FERLE] © MAERH B AT e PERY

& > E9I A LCER XA EJzifTﬁEé\ﬁZWWT ﬂ‘:%’EE@
REE (LUEEE R )

(@) Az A DR RS T BT i EOR R 2l R B e 18 Ok S 3Ry =
(C)J (=1
(b) 2EHEHIT -

(G877 IWEIER) 5 204 1%

AR (R RITETE) 55 197 fR2 203 FRANESIUTE - —&E
JE > AR (REZZSUE0A) 6 204 fREZLAAEEAE 250,000 5 CHYETRK
EAE A RIE () Rl -

% 204 fRE—DHE - AR (BmRIHEE) % 232 RFESH
?JE&%?E%EE’ZHE%E“WXZ@ o AL L S R ]
iR E IS 23265 e (e R SRR A A R
HEIRC > A Sl IE R R B ) HAR ST -

(FEo7 RIWEIR) 5 221 1%
E@}\i‘%}i (G5 MR ) 55 218 fireli 219 ﬂ%ﬁﬂ%aﬂaﬁ —&E

IS (s RIEDE) 5 221 [REELIREE 250,000 HTAIST
jz%ii—%ﬁ%ﬁ A E (S -

22



5 221 fRE—DHE - AR GERRIHEE) % 232 RS H
T ATRBEIA % - 208 2% A L B I & T = 2T T i stk
HEIRFIMIRE 232050 (am e S KGE %ﬁa&)%%i“ﬁ%’( L
RETBLELIR L 5 218 B 219 ff I ELHRHHET -

WIEE (T

3.1

3.2

LA I TE R B (T

(G877 RIWEIER) 55 140 1%

(FE25 FIWEIER) 5 140 RAE » H— A AL EN > Az AL
SR A AR EHUEELY

() HEEIEHUUEELD @ =

(b) 5 T BB AE I A B ER A (3 WSO 22 40— SRR Bt B (FRUTE L
e ) HRF e BT H A AL -

M ANLES S 140 iR sz AL Rk > AR AE AT E R AR #HY
AL IR - —&OETE - Al LIREEHS 250,000 HrTHYETREESEA
AT (TR B -

%fié@gﬁﬂ?ﬁé‘ﬁ?ﬁw (" (R rA/I) o ) FHIE LR T 54
Iz

Chrinsg g~ AT TFHYRE

CRir sz~ Al ) BB SR AR B R R B e > T ATAE * [H
AL 20 L BRE AR S Wi = A 2 ] 2 i 1 S8 B 10 PR ﬂﬁﬁiﬁ}\i?‘ﬁj
WS el B e — BT B N LU AR N F] 30.0% 5 DL BT R RERE 0
Pz jZ{rﬁEﬁ/\ii’“ﬁiZ%ﬁjZ@ﬂE%@Zﬁ@JJ\iHﬁZX ANE] 30.0%%E
50.0% (EIFEE R ) AFRAMERLY > R HE (BE—2TE A+ P LT
A HA R (S R AN T 1L.0%AY A R (Y > HILNVERRSE (H
IS U <P AT ) FROCEER A RIAMER (2 U LY - I E S
N g Z BRI -

23



" —BATEIAL ) BEREERALEAE  EMRE R s (R

A H

e 71 2 ) 8 i AT — W R A F B 0y - S RIS S E e
A REER] o EAREZE R RERFET > YA LA E
FEEIE Ry — 8T8 (PRIFMIRGGEIHRLAL) - HFEANLAT ¢

(a)

(b)

(©)
(d)

(e)

()

(@)
(h)

() — M A E R HEEE] ~ I8 5 5 2 & A 5] (7R EA
g )5 (i)ax & 5] R Ho N SR RS N E] i) EL S A E]
BT a2 5 LAl A FIHY N E] 5 R G) s G 2 DR 1T (3] | 0 (]
A FER B EB R ERI AL Oft H 5 SRS ERE T HERTTERIL )

—f N E R HES (HEERFIE - AR EMES - K
FEHATHL R BB AE SEATE R A F] )

— A F R B IR BT E R e B Ry Et &

HEAEMIEENE ~ BA(EEsCHE ARG N+ - ez A ERE
EHERE - HiERz A LEENREIRFINS

WA B SRR A (ELIEEL G SR 4K es ) A Bl Y IG gy = =
TE Ry A 2R ~ Azl sz L EHERIY AL

ANFES (HEEREFNTE - BEGREIEAMZERES - [EH
AR R R S R RT IR A ) > A FEIHAZEOMRNESH
HEAEEHZ A E IS % H B EZ Y sEREaY)

BB K

(i) — 24 BB EL B R L3 ¢ Gl LM ELE A5 7 S ]
Nz (i) SZ#ZA B ~ HATE - HEEER - BB RIBEIERTT
EAET AN LG A E] 5 R (v) i Y i EL 958 5248 B 107 11 1) 4 {7
%%%%%Tﬁﬂﬁﬁéﬁﬂ HIET AN (N EHE HE EEEE I
RERTT ) °©

24



3.3

fis 2 E Al o — I st - Ry At (T IR | ) AT 3%
B ( EL A B ) S AR ak B B B 3 i B 2 A = WO A 78 B WU 2
i H STEE R B 7+ DU H R 8 - — H N HISE WO - Wi /i
e WO Sy i H IR R T 2 /0 4 /N H Al i 24 -

i 158 5 DAL RS > RS AR i o =) R LR s S T AL > S ¥
WS Frd SR B R EE] o SUSETUUR LA R R I B SR S84l 5 1 (25T 2
Z HAEE/DF-UUH Z A AT BEREG o (i B SCEHE - AE R Z ATE R H &
IR BRI A R e = Y S

e ) 1 WU 7 R h DA < Bl R PR g (DB AT > LB S/ DT U
e N\ S AR — ST Eh A i BRI ] R B i 5 ol R PR U SR (2 Y
Rl WU RTS8 A W EER 03 BT S B = (RS -

R CHrinsdg~ral) - —F A SR BRI — 3 A4 —
AT LU OF - AR P Ml A SR AT = U - U
il 7R B <2 S o F] [R]— SR BY P A B R — i [F o BRRFEOR Ry I8
T 2 Y E TR A B R ARG ey BOf ~ E R e > DUEE B AE
FREIIFHHERE - AERRE R AR ERN

FET (B T Al Senyik R

A CHrinszuci sy i) A BRSO » S A A E - L > %
(REZ RSWEER) 5B 139)RAUE - RIT{E B s By sl R 55 ELAH BRI Y
T — R ESF CHrims Al ) B TR - IR A BOR EE]
FHIEHESST -

PRI > AR RSB FEIFEA T - (T — I Rpe ST Ofr hns I <F

) BRI SRR O T e Sl e AR AT AT — DT R DAE R B W 1L s
PAESTEAE 7 TP R AR AR R AV

25



139 RiEE—DRE > BFEGG AT E R R A B AR DIE K

GRS W <FRIT) PRk EcEdmz WO EIAHR R A & 1T REEE - HA]
R #Z HEA T A LEEESCEREA EE REHE S RHLL
HA N = JE OBV E A SR -

34 IREBEFIINHK (28504 ) il

LEUCEET R - MR IIs CAFNA) 55 215 i - (el Uiz
LN F A DI 90.0%H IRy AT (A B RS HHAmA > oK FERA
SO A R EL Ry - AESTE 90% LIRS - A B UiE A Ui H TS
A BTG B S (3 = 38 R JE A USRI AT A 1% 9 (2) 18 H 8%t » RIE - B
(7R A0 WSSl g 2 S e B e 2 IR PN RV ARBE R EE AH < > 5 U A
SRR () © AR mT U D B R ey (R A2 B U E 0 T
DB AR W B S A RIS RIS N E WU A2 B N F] 90%HY iy
o HHIEE = Q) EH A > ] A yig A s s - SR N RERZ () -
%gﬁ%ﬁgﬁﬁ?ﬁ% (L B ) 72 AT B B0 P ST A e 07 Y AL ] (R SRR
{ Il o

DER TR o

FERT DR EE M RO HY 2 FIH DB RRE RS2 s (=178 ) 56 216 iRpRaE >
2 R BIRR T8 DA B — A T HY AN UL A SR Pt R B R L s Ry 5 7
I TR > PUEL MR -

(@) ARAFEHIEHNEEGHME R — 2% AR (BTG HEE
N BURS A ZRHY F7A T DUETT BT =

(b)  ANFPRH—IATTE) > SR PRI —TA{TE) > S AR — TR > 2

R THORER IR o T AT B BOR R A A PRI B LA T
AAREF A AT (BEHFEFE A -

26



TAEIE A] Ry SE BB AT Y S - (FHEEE R B a i< - N EE R —

it > HLRE
() S5 E T B RN R HE 3 S AR
(i) EFEARNEHAATEERI

(iii) 2SN LLIARFERBNARA A RHREIARER - I
LLUARBEfE mEIRAETT

(iv) HE A F] H A B TR s E R S A N BN AR B I E A S £y 2

REGE
(V) fHHAEIEEES - FHEHEEUREREA
(vi) BRI EIHARTERR ¢ I
(vil) FENEEE -
ERERE
FEEEET I U A ~ IS~ JER B E A A nT gES DL A s 2
(a) [BEASEHRA  SiETTHAEBEEANRe MRGEEEH - &
(b) PEHREE -~ FIESHMFE T AERESNIEAEREA A -
BREBER G FHRE I T
Hrinsz CNENE) F 176 1%
BN CAENE) 55 176 FRIUE - ERNIEEZOR H IR AN VIR GUE i 2
GREL 10.0% ( Haz B A TR 3Z Ik 52 BOR & H A ERCERR & ERRATRER] DY
B (B ARANAFIMS DN AREREAE FfETRAZHEE
Ao BB R REAEEE AR /DY 10.0% AR SRAR I S0K » B SRR 7E B I 1T Y
BINIIEI % B ARA AT RGN RS > HEFEBXT » AREREAL
H YRR EKIZ W ()EH -

BTN (AR 55 176 1T + A B R TSR R R
BEst LN -

27



FINIE (ZNE%) 45 183 1%

Hrim CAFLER) 55 183 (RAUE - 35 RYIRTZCA AR H VBRI EE E K -
NEFREE:

(@) [ R — IR SR A A 3 M % 2 ] B > 3 (ol T 22
%ﬁ%ﬂ%ﬁﬁﬁ%ﬁﬁﬁﬁi%ﬂﬁb%m/ N C R RS *T%%H—J
;E%i% 184A {5k L5 T 77 2038 48 ) il H =5 0K foh s O (2 ) 7R 8 2 HY

s

(b)  BUE(TEEER R R IR AT H R NG LR AR - [H)A R U
AT PR TR OK o R Y PR SR B A AT A 25 772 1,000 YR =

SEt AR ZR P HRY R E - ZA() (S EOR H SR A RIS LA LA RER
Ry RAEGERAVEY 5.0% 5 2(b) A/ DY 100 ZEAFAAFEESUE
SEIFRREEADIA 500 FrTTHIR ARG ©

HT IR R

DB G RE RN %EBZ%HTKT%J&&@Y&?%?% VEEASiiN TEEd KK_J{T H &
B PRI S B BT s W2 A B AR S e i 2 TAE i & - Safsy
BB e - A @WE i T B AR AR B e & I_Ji"?jdlaﬁﬁ’] 2FE
BGER B EE A g BIEW I8 -

N ES R B RS IR R BT A EEE - A KB
BefAHBAMVRL (R R - Rl ME A SeR iR (i A > JERER IS5 18 R ek
[ MRYRTBS AR > B (JCELE ) wl A f] $58 & AS 00 B fe 00 AR5 78 FH VA 8 e A
W BB SE AR 1 5L O RE R (o] L R s = B 25 (o e A i
By R NHYRSRIEIIHIR R - SHNNEERE - IS ~ R s By E LAY (£
IR B R ENRAL - ARE - ERNEAHM SRR ETHALBA R

B

28



LRGN

O F R RCE BRI TR - 5% N S Rl IR fE B - SR aii A

(e BT DI A & EC B E T IR = B ) 38 ZH s OB I 7 2B B S
U A RAE T IR B AR R CE T ISR FUAS- > 4 NERI UL A S fI 3 P
o (BRIEm e AR B BB E R () 2800 > B DRSSt s ER A S dmise
NAERT IR HUS B A R A28 NI AU I LIRS, ~ o3 A =R R R & AT
AHUSHTERS NI - AORFERFEGRIE - AT RSO IR U -

BTSRRI R Ry 17.0% » —fRESRIGUARYEL 15 THER 9 i % £:300,000
T ATRATR

(@) 75.0%HFLIAER 00 B 2 By B = 10,000 58T K

(b)  50.0%HIFLIAER S0 i 2 Ry ik T 290,000 e -

IR IR AR e B Ae 48 H 1% 20.0% (H 2017 SR FERFIE Ry 22.0% )
R FERUERFERRIFRIIEDC T » RIS (B RER RIS A AT - B140 > I
IR 48 A6 Jes B {18 5 SR 15 YO 0T D3R mE S U AT 15.0% Y 478 — T 3R B AR 8 Y
JE AR (LA s Rt @i -

BB IR

N N T &y

FOINS PR — N EI R (T B8R O - MURE R > B A S FE
U 5 T Ry e &3 AR I > BRI J& B2 =AY AR & A1 | o3 7 FLHE SR A
RIRIEER R (B —ORE - IRARE BF IR EER AT - RN E T
ZHe SRR SR TRER e (B —) - IS AYZ SRS AN > i
R A TR R 2 B BB S iz B BRUE  R R DI  aniifE | -

H s B Al =2 (7 & R BT R E R R AV S U R -

W

29



DB S B AU s B T © SRR RR A EGEAR A a TE B R A
BIEEAMETHRM - 2 FRHEE AU A RS E S B B EREE
FAFIL R 2 e ZEBNERAL - —f2kEl - V& DIRIIFCE B H B Ui
A A£G SRR B A G RS IR I -

ST MG IR B B TR Y B P HT IR T (0 2 5 B B RS
AR > U PR G R N B AEE - HZRGIEHT I AT e sy -

BUAER 2012 4 6 H 1 HE 2022 4 5 H 31 HEIR (BAEERHH )T E
LIRS » rEEE E A TR Skt 1S D RrEE ) 24 (HH 2=/
%rﬁﬁ&fﬁé’\] 20% » HIIAT BE A mb o i & 2 2 51 P 15 A9 40T U 2 78 SR Bl i

BRA ZE Bt BRI R BT S - A R H B s 3 T BE R AR AU T U s,
AR (R amaz Wi, 1R )8 & A B P ) B T R T K 48 4 25 TH 2L AG
FE RFIL2E CAR AR AEE o B R DR B = 2
%E?Hﬁ%?fiﬁﬁ%@)ﬂﬁé?ﬁ%%@‘F%Ei%E’ﬂ%ﬁbﬂﬁﬁf%%%%%%@ﬁ%%@%%

BEAN - R N At i i P B CRT I M s e e A R ) 55 39 55 el
TH-wER TR (T CGRinsi BBl ) % 39 57 DHYBER R AT
AR R oS s s 2 ) 255 39 9f CROARIZ B I AT iS5 725 38 I iR SC

R -
A RIRERE (T GST )

JEE ORI TR T P e 2 AR 55 A0 65 A R 78 A BT S BT ER 8 B A1 JEE i DO 59—
N E R Rt RS an S IR AR SRR S (AR -

i 1 o Bl 5 5 258 B0 $e R B i AF L EL AR o (8L I 1 2 A Y (e P i R IR 7S
0 (BN &L &0 e 5 B s o RIRS AT ) > — RO il Ry i e B B BRI MR > [
%EE%Q%%%EPéﬁc%&ﬁli?%ﬁiiﬁﬂéz%ﬁ&ﬁ&?%%ﬁ%%f%%ﬁﬁﬁ@%%ﬂ%

30



PR e B2 R %5 9 26 B0 15 B A 40 30 Ja SR IR A SN N - CELS (R R R A A5
s ) Bl > sz b E R R R (RIZATE TR R GRS i M R E5 ) -
Bt - Rz I B R HSE A VR HH L 2R A (A 1Ty e 2B e e e B 5 A (BT 4
80 R 5 H P o S IR R ) > AET & P e IR BUABIRUERYIEIL T - |l fE
Ry L1 o B R P A0 A 2% o B g AR TR AR S i [e]

%%}%ﬁ@ﬁﬁﬁ?ﬁ?%@%  DUT fift 75 TR ol B {3 B 8 el S P AR Y RS i
L ©

P i Bl 5 A0 6 B0 s [0 S T DO B 158 B 8 it 158 o i el S e (i
TEBLAINRSE (BIAISEET K TR RHEERITRTR  7.0% B0 o S IR 54 -
(21 Je BT 0352 LAANY 3 2 DA 5 &9 70 Ui (R B DUI 765 Rl 12 A SR G 9 v o
KRR - BTk S & P IR T TR a8 sz PAS I R S i i sz A
WA LI E 2 R ZF R -

HI7ef%
%ﬁﬁé&éﬁéﬁﬁ%ﬁﬂéﬁéﬁémﬂ? EFR o ENTERRTIRA 1 AR B B CDPAET THY R (77 81
i

i 72 FI B (35 T VLA AR B B ok SIGHR RS9 > R AR EITERE R 2 - A EIE
HEIEMRIR I B E s oK B - (i DU 28 Ry sg 0B A B 03 9
PSR B > 1T g B 8 SR Z o S e (7 T (B 2 e R = 4 Y 0.2%
GIARENTERR » BRIERR G B T BITHE » RATESIARESTHIIER -

i 30 41 o T AT (TR S (P SRsRAB R (o RYTE L T AR I A 1T

SR IR ) SRR SR YW IR S 17 > RITBASNEITERT - 2R {3
&3 DO WSCE R 3 O SR 354/ M s T AR SC3 - RIZHBIAREN TR -

31



LIRS
I AE 0 -

ST I3 7 S A5 A 4 FEE 708 P 97 S A0 R 5 ) 5 4 T B DA F B L 2B HE 7T Y
fili » PSR EHHE (MEEEE) - BFEEEERNEYESEHEE
BLE RAEEEEIE - MRIBYVISEEIER A A FEIVYSER R - 5 KIEEHHET
VISR RV B SRAYISER - HAH MIEE A ETYSEERTREHR S
ARy 16.0% k2 20.0% - A HALYISE K% G RE(E EHY 10%1E05 -

BER
FRANBEE 2008 4 2 B 15 EIAERS AR -

32



	EN_885187_Centurion_0325_1443_ESS_3
	B. SUMMARY OF FOREIGN LAWS AND REGULATIONS

	CN_885187_Centurion_0325_1443_ESS_3
	B. 外國法律及法規概要


