SINOPIPE HOLDINGS LIMITED
(Company Registration Number: 200411382N)

UPDATE ON SUSPENSION OF TRADING

The board of directors (the “Board”) of Sinopipe Holdings Limited (the “Company”)
refers to the Company’s announcements released on 18 December 2012, 22
January 2013, 7 March 2013, 28 March 2013, 30 April 2013, 30 May 2013, 31 July
2013, 4 September 2013, 1 October 2013, 1 November 2013, 29 November 2013, 31
December 2013, 31 January 2014, 28 February 2014, 31 March 2014, 1 April 2014,
8 April 2014, 17 April 2014, 30 April 2014, 2 May 2014, 14 May 2014, 31 May 2014,
13 June 2014, 14 June 2014, 30 June 2014, 16 July 2014, 31 July 2014, 19 August
2014, 29 August 2014, 30 September 2014, 31 October 2014, 28 November 2014,
31 December 2014, 31 January 2015, 28 February 2015, 31 March 2015, 13 April
2015, 29 April 2015, 30 April 2015, 12 May 2015, 21 May 2015, 23 May 2015, 30
May 2015, 9 June 2015, 30 June 2015, 31 July 2015, 31 August 2015, 30 September
2015, 5 October 2015, 30 October 2015, 30 November 2015, 30 December 2015, 29
January 2016, 29 February 2016, 31 March 2016, 6 April 2016, 19 April 2016, 30
April 2016, 25 May 2016, 31 May 2016, 5 June 2016, 30 June 2016, 2 July 2016, 29
July 2016, 6 August 2016, 25 August 2016, 31 August 2016, 30 September 2016, 31
October 2016, 30 November 2016, 30 December 2016, 31 January 2017, 28
February 2017, 3 April 2017, 29 April 2017, 31 May 2017, 30 June 2017, 31 July
2017, 31 August 2017, 30 September 2017, 31 October 2017, 24 November 2017,
30 November 2017, 30 December 2017, 31 January 2018, 15 February 2018, 28
February 2018, 31 March 2018, 6 April 2018, 21 April 2018, 24 April 2018, 30 April
2018 and 18 May 2018. The Board wishes to inform the shareholders that:

1.1 The Company announced on 18 May 2018 that the Company had received a
total sum of USD 1,086,798, approximately RMB 6.85 million, of the total
consideration of RMB 10.0 million from the purchaser for the disposal of shares
and equity interest in the subsidiaries in the Peoples’ Republic of China
(“Disposal”).

1.2 For the remaining balance of the consideration for the Disposal required to be
paid to Best Connect Resources Limited, Eagle Super Associates Limited and
One Sea Development Ltd (collectively, the “BVI Vendors”) which do not
currently have a bank account, the Management of the Company had
approached the Company’s banker, HL Bank Ltd, Singapore Branch (“HL
Bank”) for the opening of bank account for the BVI Vendors. HL Bank had
informed the Company that they are unable to open the bank account for the
BVI Vendors.

1.3 The Company will approach other banks for the opening of bank account for
the BVI Vendors and also explore other means to receive the remaining
balance of the consideration of the Disposal from the purchaser.

The Board shall continue to make announcements as and when appropriate and
keep shareholders updated on a monthly basis.
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