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This presentation may contain forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed in
forward-looking statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation)
general industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition from
other developments or companies, shifts in customer demands, shifts in expected levels of occupancy rate, property rental income, charge out collections,
changes in operating expenses (including employee wages, benefits and training, property operating expenses), governmental and public policy changes
and the continued availability of financing in the amounts and the terms necessary to support future business.

You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of management regarding future

events. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Neither CapitaLand Limited (“CapitaLand”) nor any of its affiliates, advisers or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use of,
reliance on or distribution of this presentation or its contents or otherwise arising in connection with this presentation.

The past performance of CapitaLand or any of the listed funds managed by CapitaLand Group (“CL Listed Funds”) is not indicative of future performance.
The listing of the shares in CapitaLand (“Shares”) or the units in the CL Listed Funds (“Units”) on the Singapore Exchange Securities Trading Limited (“SGX-ST”)
does not guarantee a liquid market for the Shares or Units.

This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Shares or Units.

The directors of the Company (including any who may have delegated detailed supervision of the preparation of this presentation) have taken all reasonable
care to ensure that the facts stated and all opinions expressed in this presentation in each case which relate to the Company, CapitaLand Investment
Management Limited (“CLIM”) and CapitaLand Integrated Commercial Trust (“CICT”) (excluding information relating to the Offeror or any opinion expressed
by the Offeror) are fair and accurate and that, where appropriate, no material facts which relate to the Company, CLIM and CICT have been omitted from
this presentation, and the directors of the Company jointly and severally accept responsibility accordingly. Where any information which relates to the
Company, CLIM and CICT has been extracted or reproduced from published or otherwise publicly available sources or obtained from the Offeror, the sole
responsibility of the directors of the Company has been to ensure that, through reasonable enquiries, such information is accurately extracted from such
sources or, as the case may be, reflected or reproduced in this presentation. The directors of the Company do not accept any responsibility for any
information relating to the Offeror or any opinion expressed by the Offeror.
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Transaction Overview

• Acquisition of a hyperscale data centre (DC) 

campus in Minhang, Shanghai, for RMB3.66 billion 

(~S$757 million)

• Campus consists of four buildings with a GFA of up 

to 75,000 sqm and IT power capacity of up to 55 

megawatts

• The campus is master-leased to Daily Tech, an 

established developer and operator of data 

centres across China

• Data centre campus serves two of China’s largest 

telecommunications companies

• Potential for rental upside when asset stabilisation 

and potential expansion enhancements are 

completed

Cold Storage Tank (left)/
110KV substation (right)

Backup diesel generators

Acquisition of First Data Centre Campus in China 

Aeriel Photo of Minhang DC Campus



Transaction Factsheet 

Total Consideration RMB3.66 billion 

Vendors AVIC Trust and an unrelated party

Master Lessee Daily Tech

WALE 8 years (option to extend by additional 2 
years)

Land Tenure 50 years till 2057 

GFA Up to 75,000 sqm

No. of buildings Four DC buildings, each with similar GFA
• Buildings 1 and 2 are in full operation
• Building 3 has its data centre facility 

infrastructure pre-installed but not yet 
operational

• Building 4 will commence AEI work to 
convert/fit-out infrastructure into an 
operational data centre

Data Centre Tier 
Rating

Tier 31
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110 KV substation to ensure stability 
and adequate power

Building #1

Building #2

Building #3

Building #4

15,000 m3 capacity cold storage tank for energy efficiency and 

lower operating costs

Transaction Overview (Cont’d)
Acquisition of First Data Centre Campus in China 

Note:

1. Tier refers to the level of redundancy and uptime reliability of the data centre infrastructure. Tier 3 

is a widely-accepted industry benchmark.

Modern building specifications adopting sustainable 

design principles and green building standards



• Minhang District is one of the most well-established DC clusters in Shanghai

• Leading Chinese and international DC operators have their DCs in this location 

• Compared to other emerging DC clusters, the Minhang area is closer to Shanghai city centre, and 

well-connected to public transportation and highway networks
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Fengxian

Jinqiao

Lingang

Minhang

Established DC Cluster

Emerging DC Cluster

Site Location
Acquisition of First Data Centre Campus in China 

Jiading

Baoshan

Shibei

Songjiang

Waigaoqiao

Shanghai



6

Investment Rationale 
Acquisition of First Data Centre Campus in China 

Continued pivot of 

CapitaLand’s portfolio towards 

new economy asset classes

To grow and diversify 

CapitaLand’s DC portfolio to 

create a global business

Gain immediate scale in a 

single transaction 

• The DC asset class capitalises on the increasing global connectivity and

demand for data, which has accelerated amid COVID-19;

• The Group aims to grow new economy assets in China from S$1.5 billion

to S$5 billion over the next few years.

• CapitaLand’s maiden DC investment into China, the largest DC market

in Asia Pacific, which is also the second largest in the world;

• Post transaction, the Group’s combined DC portfolio will comprise 17

DC assets, representing a total of more than S$2.5 billion in RE AUM2,

located across Singapore and Europe and South Korea1.

• Rare hyperscale DC, strategically located near Shanghai City, serving

several leading customers, which include two of China’s largest

telecommunications companies.

Excellent property attributes 

• Completed in 2019 with modern, energy-efficient specifications;

• Campus-scale facility with up to 55 megawatts of IT power capacity,

giving customers headroom to ramp up their usage;

• Rental upside opportunity to complement current operational

capability, with Building 3 ramp up and Building 4 to be fitted out with

M&E system.

Note: 
1. Current DC portfolio includes 9 Tai Seng Drive (CapitaLand’s balance sheet), 14 DC assets within Ascendas Reit and one DC asset held by Korea Data Centre Fund 1, which is currently in development
2. Refers to the total value of real estate managed by CapitaLand Group entities stated at 100% of property carrying value



Capital Tower, Singapore 

Appendix



• DT is an established DC developer-cum-

operator with DCs across key cities of China,

namely Shanghai, Beijing, Shenzhen, and other

fast growing node cities.

• DT provides data centre services to China’s

major telecom companies and key internet

players.
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Other DCs Operated by DT 

About Master Lessee: Daily Tech (DT) 
Acquisition of First Data Centre Campus in China 



Thank You
For enquiries, please contact Ms Grace Chen, Head, Investor Relations

Direct: (65) 6713 2883  Email: grace.chen@capitaland.com

CapitaLand Limited (https://www.capitaland.com)

168 Robinson Road #30-01 Capital Tower Singapore 068912

Tel: (65) 6713 2888  Fax: (65) 6713 2999  Email: groupir@capitaland.com 


