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PROGRAMME
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1. Business Presentation

2. Resolutions Read and e-Poll 



2017 IN REVIEW 
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 Announced entry into healthcare business with acquisition of 
Thomson Medical and TMC Life Sciences  

 Announced issue of bonus warrants and piggyback warrants

 Completed acquisition of Ariva Hospitality and AC Consortium as 
part of multi-disciplinary strategy 

 Appointed new leaders to take business forward 

 Consolidated Singapore businesses under one roof at 1 Kallang 
Junction  

 Overseas consultancy business did well but Singapore continued to 
faced challenges  



HEALTHCARE ACQUISITION
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 Completion targeted on 25 April 2018

 Rowsley Ltd will be renamed Thomson Medical Group Limited after 
completion 

 Existing real estate business organized under new branding – RSP 
Holdings 

 Company will focus on healthcare going forward

 Prepare to spin-off real estate business from Thomson Medical 
Group



NEW CORPORATE STRUCTURE

55
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LEADERSHIP 

Tan Wee Tuck
Chief Executive Officer

Beh Swee Chiew
Managing Director, RSP

Civil & Structural Engineering 

Seah Chee Kien
Managing Director, RSP

Architecture and Design 

Lai Huen Poh
Senior Managing Director, RSP 

Teo Yann
Managing Director, Squire Mech
Mechanical & Electrical Engineering

Lee Kut Cheung
Senior Director, RSP 

Ng Eng Kiong
Senior Director, Squire Mech



MARKET UPDATE
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Singapore 
property market 
remained tough 
for majority of 
2017 … 

… but the market 
saw an upturn in 

the last quarter 
of the year 

The Straits Times, 6 Jul 2017

The Straits Times, 12 Jan 2018



REVENUE BY BUSINESS   
($ millions)

RSP

ACC
SM

Hospitality 

 Consultancy revenue down on 
decline in core Singapore 
market

 Acquisitions contributed new 
revenue 

 Hospitality up on stronger Hotel 
Football performance  
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REVENUE BY KEY MARKETS

($ millions)

Vietnam China

Singapore Dubai
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Footnote
Adjusted Net Profit/(loss) after tax excludes the effects of acquisition related accounting adjustments as well as one-time costs.

 Revenue decline YOY

 Goodwill loss for RSP, SM and GGC

 Fair value gain on SM acquisition

 Operating write-offs 

 Healthcare acquisition expenses

 Continuing acquisition related 
amortisation 

NET PROFIT/ (LOSS) AFTER TAX

($ millions)

Adjusted*
Reported
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OPERATING EXPENSES                                                                                                           
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Operating Expenses FY2016 FY2017 Variance

Existing businesses 103.6 93.6 (10.0)

New acquisitions - 12.0 12.0 

Healthcare acquisition costs - 6.6 6.6 

One-time items 6.7 9.3 2.6 

Total 110.3 121.5 11.2 

*Operating expenses = Staff costs + Other operating expenses

($ millions)



More than 100 new projects won…

75% from overseas

1/3 in China

1/4 are hospitality projects

NEW PROJECTS WON

AC CONSORTIUM > 10 new projects

Sanya Pullman HotelCogent Jurong Island

SQUIRE MECH > 45 new projects

RSP > 50 new projects

SIT Campus
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PROJECTS COMPLETED

Close to 90 projects completed…

2/3 in overseas

Delivered over 30 projects 
in Singapore

Almost half in residential or 
office projects

SQUIRE MECH > 10 completed projects

Carros Centre 
Image from BS Capital

AC CONSORTIUM > 5 completed projects

Ace @ Buroh

RSP > 65 completed projects

Watertown & Waterway Point 
Image from Frasers Centrepoint Singapore
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AWARDS & RECOGNITION

Farrer Square The Hillier. Image from Patrick Bingham-Hall

More than 50 awards 
received…

 Farrer Square
 The Hillier
 Oxley Tower
 Crowne Plaza 

Hotel Extension
 Woh Hup Building
 Frasers Tower 
 T-Space



OUR PROJECTS IN THE NEWS

Source: The Straits Times, 25 Jul 2017
Source: The Straits Times, 11 Oct 2017

Source: The Straits Times, 14 Jul 2017

Source: The Straits Times, 8 Jun 2017
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LOOKING AHEAD 
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 Recovery in Singapore market

 Continue to focus on cost and efficiency 

 Continue to execute multi-disciplinary strategy 

 Spin off real estate business from Thomson 
Medical Group 



17

OUR NEW ADDRESS AT 
1 KALLANG JUNCTION



End of Presentation

Thank You
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