This announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for securities. This announcement does not constitute or form a part of any offer or
solicitation to purchase or subscribe for securities in the United States. The securities have not been and will
not be registered under the U.S. Securities Act of 1933, as amended (the ““Securities Act”), or the securities
laws of any state of the United States or any other jurisdiction, and may not be offered or sold within the
United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. Accordingly, the Bonds are being offered and sold only outside the United
States in offshore transactions in compliance with Regulation S under the Securities Act. This announcement
and the information contained herein are not for distribution, directly or indirectly, in or into the United
States. No public offer of the securities referred to herein is being or will be made in the United States.

Repurchase and Cancellation of the Bonds

Chengfa Industrial (BV1) Company Limited 3% S2\k(BVI A R A &
(the “Issuer”)
(incorporated with limited liability in the British Virgin Islands)

U.S.$105,000,000 6.5 per cent. Bonds due 2023 (ISIN: XS2547145008)
(the “Bonds”)
with the benefit of a Keepwell Deed provided by

Hangzhou Qiantang New Area City Development Group Co., Ltd (FiH ER3EHT X 4%
Tk RERFRAR])

(the “Company”)
(incorporated with limited liability in the People’s Republic of China)

Reference is made to the Bonds issued by the Issuer and with the benefit of a keepwell deed
provided by the Company pursuant to the provisions of the trust deed dated 25 November
2022 among the Issuer, the Company and China Construction Bank (Asia) Corporation

Limited (4 [ @2 BARAT (L) A IR A 71) as trustee.

The Issuer wishes to announce that on 14 July 2023, the Issuer has cancelled the Bonds
repurchased by the Issuer in the open market in an aggregate principal amount of
U.S.$105,000,000. Following the cancellation, the Bonds have been cancelled in their
entirety and there are no longer any outstanding Bonds.

For and on behalf of

the Sole Director

Chengfa Industrial (BVI) Company Limited 3% 2\ (BVI)E R A
20 July 2023



