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SUNPOWER GROUP LTD. 
(Incorporated in Bermuda)  

(the “Company”)

MINUTES OF 2023 ANNUAL GENERAL MEETING 

Minutes of the 2023 Annual General Meeting of the Company (the “Meeting”) held at the 
Company's Board Room, No. 2111 Chengxin Avenue, High-tech Industrial Park, Jiangning 
District, Nanjing, Jiangsu, 211112, People’s Republic of China, and by “live” broadcast to 
shareholders via an audio and video feed as well as an audio-only link, on Friday, 28 April 
2023 at 10:00 a.m. 

Present: As Per Attendance List Report 

CHAIRMAN 

Mr Guo Hong Xin (the “Chairman”) called the Meeting to order at 10:00 a.m., and extended a 
warm welcome to the shareholders of the Company (the “Shareholders”) present at the 
Meeting by way of electronic means.  

The Chairman informed the attendees that as part of the measure to minimise the risk of 
community spread of COVID-19, the Meeting was being convened and held in accordance 
with the guidance on safe distancing measures when conducting general meetings as issued 
by, amongst others, the Singapore Exchange Regulation. All proposed resolutions were 
deemed to be duly proposed and seconded. 

The Chairman informed the attendees that, as provided in the notice of the Meeting dated 5 
April 2023, the Shareholders would be able to vote electronically in real time or would have 
exercised their votes by submitting proxy forms appointing proxy or Chairman of the Meeting 
to vote on their behalf. The proxy forms lodged by the Shareholders had been checked and 
were found to be in order. 

In addition, the Shareholders viewing the live audio and video feed, or listening in through 
audio-only means, would be able to communicate electronically with each other and with the 
board of directors of the Company during the course of the Meeting. The Shareholders viewing 
the live audio and video feed, or listening by audio-only means, may submit questions "live" 
during the broadcast of the Meeting. The Shareholders were also provided with the opportunity 
to submit their questions in advance of the Meeting. The Company had received questions on 
resolutions tabled at the Meeting from the Shareholders that were submitted between 5 April 
2023 and 21 April 2023, and the responses to the substantial and relevant questions had been 
announced via the Company’s corporate website and SGXNet on 27 April 2023. 

The Chairman noted that there was a quorum for the Meeting and that the notice convening 
the Meeting had been despatched to the Shareholders on 5 April 2023 (the “Notice”). The 
Notice was taken as read. 
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The Chairman informed the Meeting that to accord due respect to the full voting rights of the 
Shareholders, the proposed resolutions tabled at the Meeting would be voted on by way of a 
poll, as required under Rule 730A(2) of the Listing Manual of the Singapore Exchange 
Securities Trading Limited. The Shareholders who wished to exercise their votes would have 
already directed the proxy or Chairman of the Meeting to vote on all proposed resolutions prior 
to the Meeting. The Shareholders who were present and had pre-registered themselves at the 
pre-registration website were also able to cast their votes on the resolutions via the “live”
voting, after the Question and Answer (“Q&A”) session of the Meeting. All of the proposed 
resolutions were each deemed to be duly proposed and seconded. He informed the attendees 
that the results of the polls would be announced after all the resolutions had been voted upon, 
and that the Company had appointed BDO Corporate Service Pte. Ltd., to act as scrutineers 
for the conduct of the poll on the proposed resolutions and for verifying the results of the “live”
electronic voting. The Meeting proceeded to business. 

ORDINARY BUSINESS 

1. ADOPTION OF DIRECTORS’ STATEMENT AND AUDITED FINANCIAL 
STATEMENTS 

The Chairman informed the attendees that Resolution 1 was in relation to the adoption 
of the audited financial statements of the Company for the financial year ended 31 
December 2022 (“FY2022”) and the Directors’ Statement and Auditors’ Report
thereon. 

2. PAYMENT OF PROPOSED FINAL DIVIDEND 

The Chairman proceeded to the Resolution 2 which was in relation to the payment of 
a final dividend of 0.0013 Singapore dollars per share in respect of FY2022. 

3. APPROVAL OF DIRECTORS’ FEES

The Chairman proceeded to Resolution 3 which was in relation to the approval of 
Directors’ fees of S$741,203 for FY2022. 

4. RE-ELECTION OF DIRECTOR 

The Chairman proceeded to Resolution 4 which was in relation to the re-election of Mr 
Ma Ming, who was retiring as a Director of the Company in accordance with Bye-Law 
104 of the Bye-Laws of the Company. He informed the attendees that Mr Ma Ming, 
who is currently an Executive Director and Chief Executive Officer of the Company, 
would continue to serve in those capacities upon his re-election as a Director of the 
Company. 
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5. RE-ELECTION OF DIRECTOR 

The Chairman proceeded to Resolution 5 which was in relation to the re-election of Mr 
Lau Ping Sum Pearce, who was retiring as a Director of the Company in accordance 
with Bye-Law 104 of the Bye-Laws of the Company. He informed the attendees that 
Mr Lau Ping Sum Pearce, who is currently the Chairman of the Remuneration 
Committee and a member of the Audit Committee and a member of the Nominating 
Committee, would continue to serve in those capacities upon his re-election as a 
Director of the Company. 

6. RE-ELECTION OF DIRECTOR 

The Chairman proceeded to Resolution 6 which was in relation to the re-election of Mr 
Li Lei, who was retiring as a Director of the Company in accordance with Bye-Law 
107(B) of the Bye-Laws of the Company. He informed the attendees that Mr Li Lei, 
who is currently a Non-Executive and Non-Independent Director, a member of the 
Remuneration Committee and a member of the Nominating Committee, would 
continue to serve in those capacities upon her re-election as a Director of the 
Company. 

7. RE-APPOINTMENT OF AUDITORS 

The Chairman proceeded to Resolution 7 which was in relation to the re-appointment 
of Messrs Deloitte & Touche LLP as Auditors of the Company and the authorisation of 
the Directors of the Company to fix their remuneration. 

SPECIAL BUSINESS 

8. AUTHORITY TO ALLOT AND ISSUE NEW SHARES 

The Chairman proceeded to Resolution 8 which was in relation to the authority to be 
given to the Directors of the Company to allot and issue new shares in the capital of 
the Company, and informed the attendees that the full text of Resolution 8 was set out 
in the Notice. 

9. AUTHORITY OF DIRECTORS TO ISSUE NEW SHARES PURSUANT TO THE 
SUNPOWER EMPLOYEE SHARE OPTION SCHEME 2015

The Chairman proceeded to Resolution 9 which was in relation to the authority to be 
given to the Directors of the Company to allot and issue shares pursuant to the exercise 
of options under the Sunpower Employee Share Option Scheme 2015. The Chairman 
informed the attendees that the full text of Resolution 9 was set out in the Notice. 
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QUESTION AND ANSWER 

The Chairman informed that all nine (9) resolutions have been read and invited the 
Shareholders to put forward any questions in respect of the resolutions tabled at the Meeting. 

POLL 

There being no questions from the Shareholders, the Chairman declared the Q&A session 
closed and invited the Shareholders to vote on all resolutions tabled at the Meeting.  

The Meeting was adjourned at 10:22 a.m. for the Shareholders to cast their votes and 
reconvened at 10:32 a.m. The Chairman declared the “live” voting session closed and 
informed the attendees that there would be a short break while the scrutineers verified the 
votes.  

After a short break, the Chairman announced that as the proposed resolutions had all been 
duly voted on by the Shareholders through the submission of proxy forms and “live” voting,
and verified by the scrutineers, the results of the votes were presented to Shareholders, which 
were as follows:  

Resolution 1: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,575,091 99.9996 

No. of votes against the resolution 1,700 0.0004 

Resolution 2: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,575,091 99.9996 

No. of votes against the resolution 1,700 0.0004 

Resolution 3: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,560,091 99.9996 

No. of votes against the resolution 1,700 0.0004 

Resolution 4: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,575,091 99.9996 

No. of votes against the resolution 1,700 0.0004 
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Resolution 5: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,362,291 99.9466 

No. of votes against the resolution 214,500 0.0534 

Resolution 6: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,362,291 99.9466 

No. of votes against the resolution 214,500 0.0534 

Resolution 7: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,575,091 99.9996 

No. of votes against the resolution 1,700 0.0004 

Resolution 8: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,347,291 99.9466 

No. of votes against the resolution 214,500 0.0534 

Resolution 9: 

No. of Shares Percentage (%) 

No. of votes in favour of the resolution 401,347,291 99.9466 

No. of votes against the resolution 214,500 0.0534 

Based on the results of the poll, the Chairman declared that all resolutions were carried. 

It be noted that: 

The following resolution was passed as Resolution 1: 

“RESOLVED that the audited financial statements for the financial year ended 31 December 
2022 and the Directors’ Statement and Auditors’ Report thereon be and is hereby approved 
and adopted.”
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The following resolution was passed as Resolution 2: 

“RESOLVED that the payment of a 1-tier tax exempt final dividend of 0.0013 Singapore dollars 
per share in respect of the financial year ended 31 December 2022 be and is hereby 
approved.”

The following resolution was passed as Resolution 3: 

“RESOLVED that the Directors’ fees of S$741,203 for the financial year ended 31 December 
2022 be and is hereby approved.”

The following resolution was passed as Resolution 4: 

“RESOLVED that Mr Ma Ming, retiring in accordance with Bye-Law 104 of the Bye-Laws of 
the Company, be and is hereby re-elected as a Director of the Company.”

The following resolution was passed as Resolution 5: 

“RESOLVED that Mr Lau Ping Sum Pearce, retiring in accordance with Bye-Law 104 of the 
Bye-Laws of the Company, be and is hereby re-elected as a Director of the Company.”

The following resolution was passed as Resolution 6: 

“RESOLVED that Mr Li Lei, retiring in accordance with Bye-Law 107(B) of the Bye-Laws of 
the Company, be and is hereby re-elected as a Director of the Company.”

The following resolution was passed as Resolution 7: 

“RESOLVED that Messrs Deloitte & Touche LLP be and is hereby re-appointed as Auditors 
of the Company and that the Directors of the Company be authorised to fix their remuneration.”

The following resolution was passed as Resolution 8: 

“RESOLVED that pursuant to Bye-Law 12(B) of the Bye-Laws of the Company and listing 
rules of Singapore Exchange Securities Trading Limited (“SGX-ST”), the Directors be and are
hereby authorised to: 

(a) (i) issue shares in the capital of the Company (“shares”) whether by way of
rights, bonus or otherwise; and/or  

(ii) make or grant offers, agreements or options (collectively, “Instruments”) that
might or would require shares to be issued, including but not limited to the 
creation and issue of (as well as adjustments to) warrants, debentures or other 
instruments convertible into shares, 

at any time and upon such terms and conditions and for such purposes and to such 
persons as the Directors may, in their absolute discretion deem fit; and 

(b) (notwithstanding the authority conferred by this Resolution may have ceased to be in 
force) issue shares in pursuance of any Instrument made or granted by the Directors 
while this Resolution was in force, 
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PROVIDED THAT: 

(1) the aggregate number of shares to be issued pursuant to this Resolution (including 
shares to be issued in pursuance of Instruments made or granted pursuant to this 
Resolution) shall not exceed fifty per cent. (50%) of the total number of issued shares 
(excluding treasury shares and subsidiary holdings (if any)) in the capital of the 
Company (as calculated in accordance with sub-paragraph (2) below), of which the 
aggregate number of shares to be issued other than on a pro rata basis to existing 
shareholders of the Company (including shares to be issued in pursuant of Instruments 
made or granted pursuant to this Resolution) shall not exceed twenty per cent. (20%) 
of the total number of issued shares (excluding treasury shares and subsidiary holdings 
(if any)) in the capital of the Company (as calculated in accordance with sub-paragraph 
(2) below); 

(2) (subject to such manner of calculation as may be prescribed by the SGX-ST) for the 
purpose of determining the aggregate number of shares that may be issued under 
paragraphs (1) above, the percentage of issued shares shall be based on the total 
number of issued shares in the capital of the Company excluding treasury shares if 
any at the time this Resolution is passed, after adjusting for: 

(i) new shares arising from the conversion or exercise of any convertible 
securities or share options or vesting of share awards which were issued and 
are outstanding or subsisting at the time this Resolution is passed; and 

(ii) any subsequent bonus issue or consolidation or subdivision of shares. 

and, in sub-paragraph (1) above and this sub-paragraph (2), “subsidiary holdings”
has the meaning given to it in the Listing Manual of the SGX-ST; 

(3) in exercising the authority conferred by this Resolution, the Company shall comply with 
the provisions of the Listing Manual of the SGX-ST for the time being in force (unless 
such compliance has been waived by the SGX-ST) and the Bye-Laws for the time 
being of the Company; and 

(4) (unless revoked or varied by the Company in General Meeting) the authority 
conferred by this Resolution shall continue in force until the conclusion of the next 
Annual General Meeting of the Company or the date by which the next Annual 
General Meeting of the Company is required by the Bye-Laws to be held, whichever 
is the earlier.”

The following resolution was passed as Resolution 9: 

“RESOLVED that approval be and is hereby given to the Board of Directors of the Company 
to allot and issue from time to time such number of shares as may be required to be issued 
pursuant to the exercise of the options under the Sunpower Employee Share Option Scheme 
2015 (“ESOS”),
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PROVIDED THAT the aggregate nominal amount of shares over which the Remuneration 
Committee may grant options on any date, when added to the nominal amount of shares 
issued and issuable in respect of all options granted under the ESOS shall not exceed 15 
percent of the issued share capital of the Company on the day immediately preceding the 
date of the relevant grant.”

CONCLUSION 

There being no other business, the Chairman thanked all attendees present at the Meeting 
and declared the Meeting closed at 10:40 a.m. 

Confirmed as a correct record 

Signed by Mr Guo Hong Xin 
Chairman of the Meeting 

Dated: 17 May 2023


