
OLIVE TREE ESTATES LIMITED
(Inc orporated in the Repu blic ofS ingapore)

(C ompany Regis tration N o. 20 0 7 138 7 8 D )

(the “Company”)

MINUTES ofthe A nnu alGeneralM eeting ofthe C ompany held at114 L avend erS treet#1 8 -0 1 C T H u b 2
S ingapore 338 7 29 on S atu rd ay, 30 A pril20 24 at10 . 0 0 a. m . .

PRESENT

Board of Directors

M rD anielC u thbertEe H oc kH u at - N on-Exec u tive C hairman and Ind epend entD irec tor
M rL ongC hee Tim , D aniel - C hiefExec u tive O ffic erand Exec u tive D irec tor
M rC heongM u n C heongA lan - Ind epend entD irec tor
M rS ohGim Teik - Ind epend entD irec tor

In Attendance

M rA lan W ong - C hiefFinanc ialO ffic er
M rB enny L im - JointC ompany S ec retary
M s L oh H u iN ee - C L A GlobalTS P u blic A c c ou ntingC orporation

Shareholders

A s s etou tin the attend anc e rec ord s maintained by the C ompany S ec retary

By Invitation

A s s etou tin the attend anc e rec ord s maintained by the C ompany S ec retary

CHAIRMAN OF THE MEETING

M r D anielC u thbertEe H oc k H u at(the “Chairman”), the Ind epend entN on-Exec u tive C hairman of the
C ompany, c alled the M eeting to ord erat10 . 0 0 a. m . . P riorto the pas s ing ofres olu tions to be propos ed at
the M eeting, the C hairman extend ed a warm welc ome to allmembers pres entatthe M eeting.

QUORUM

H aving as c ertained thata q u oru m was pres ent, the C hairman c alled the M eetingto ord erat10 . 0 0 a. m . .

NOTICE OF MEETING

The N otic e c onveningthe M eeting, havingbeen in the hand s ofmembers forthe req u is ite period , withthe
c onc u rrenc e ofthe M eeting, be taken as read .

The C hairman informed the M eeting thatvoting on the propos ed res olu tions atthis M eeting wou ld be
c ond u c ted by way ofpoll. M es s rs B oard room C orporate & A d vis ory S ervic es P te L td had been appointed
as the P ollingA gentand M es s rs C N P B u s ines s A d vis ory P te L td had been appointed as s c ru tineers forthe
c ond u c tofthe poll.
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ORDINARY BUSINESS

RESOLUTION 1 – DIRECTORS’ STATEMENTS AND AUDITED FINANCIAL STATEMENTS

The C hairman ad d res s ed the firs titem on the A gend a and propos ed thatitbe taken as read with the
c onc u rrenc e ofthe M eetingas the D irec tors ’ S tatementand A u d ited Financ ialS tatements ofthe C ompany
and the Grou pforthe financ ialyearend ed 31 D ec ember20 23 togetherwith the A u d itors ’ Reportthereon
had been c irc u lated to members forthe pres c ribed period . S harehold ers were invited to rais e qu es tions on
the propos ed res olu tion, ifany.

There being no qu es tion, the following motion was d u ly propos ed by the C hairman and s ec ond ed by M r
Kaland oro Tjitra S iantar:

“Thatthe D irec tors ’ S tatementand the A u d ited Financ ialS tatements for the financ ialyear end ed 31
D ec ember20 23, togetherwith the A u d itor’ s Reportthereon, be and are hereby rec eived and ad opted . ”

RESOLUTION 2 – RE-ELECTION OF MR DANIEL CUTHBERT EE HOCK HUAT

A s Res olu tion 2 c onc erns the re-elec tion ofM rD anielEe, he hand ed overthe c ond u c tofthe meetingto M r
S ohGim Teik, C hairman ofthe N omination C ommittee.

The M eeting was informed thatM rD anielC u thbertEe H oc k H u at, who was retiring atthe M eeting u nd er
Regu lation 97 ofthe C ompany’ s C ons titu tion, had offered hims elfforre-elec tion.

Upon re-appointmentas a D irec torofthe C ompany, M rD anielC u thbertEe H oc kH u atwillremain as N on-
Exec u tive C hairman and Ind epend entD irec torofthe C ompany, C hairman ofthe A u d itC ommittee and a
memberofeac hofthe Remu neration C ommittee and the N ominatingC ommittee.

The followingmotion was d u ly propos ed by the C hairman and s ec ond ed by M rTerranc e Tan:

“ThatM rD anielC u thbertEe H oc k H u atwho retires pu rs u antto Regu lation 97 ofthe C ons titu tion ofthe
C ompany, and beingeligible forre-elec tion, be and is hereby re-elec ted as D irec torofthe C ompany. ”

M rS ohGim Teikhand ed the c hairbac kto M rD anielC u thbertEe H oc kH u atto c ontinu e withthe M eeting.

RESOLUTION 3 – RE-ELECTION OF MR DANIEL LONG CHEE TIM

The M eetingwas informed thatM rD anielL ongC hee Tim , who was retiringatthe M eetingu nd erRegu lation
97 ofthe C ompany’ s C ons titu tion, had offered hims elfforre-elec tion.

Upon re-appointmentas a D irec torofthe C ompany, M rD anielL ong C hee Tim willremain as Exec u tive
D irec torand C hiefExec u tive O ffic erofthe C ompany.

The followingmotion was d u ly propos ed by the C hairman and s ec ond ed by M rTerranc e Tan:

“ThatM rD anielL ongC hee Tim who retires pu rs u antto Regu lation 97 ofthe C ons titu tion ofthe C ompany,
and beingeligible forre-elec tion, be and is hereby re-elec ted as D irec torofthe C ompany. ”
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RESOLUTION 4 – APPROVAL OF DIRECTORS’ FEES FOR THE FINANCIAL YEAR ENDING 31
DECEMBER 2024

The B oard has rec ommend ed the paymentofS $145, 0 0 0 as D irec tors ’ fees forthe financ ialyearend ing31
D ec ember20 24 whic hwillbe paid qu arterly in arrears .

The followingmotion was d u ly propos ed by the C hairman and s ec ond ed by M rTerranc e Tan:

“Thatthe paymentofD irec tors ’ fees ofS $145, 0 0 0 forthe financ ialyearend ing 31 D ec ember20 24, to be
paid q u arterly in arrears , be and is hereby approved . ”

RESOLUTION 5 – RE-APPOINTMENT OF AUDITORS

The M eetingwas informed thatthe retiringau d itors , M es s rs C L A GlobalTS P u blic A c c ou ntingC orporation,
had expres s ed theirwillingnes s to c ontinu e in offic e.

The followingmotion was d u ly propos ed by the C hairman and s ec ond ed by M rTerranc e Tan:

“ThatM es s rs C L A GlobalTS P u blic A c c ou nting C orporation be and is hereby re-appointed as A u d itorof
the C ompany to hold offic e u ntilthe c onc lu s ion ofthe nextA nnu alGeneralM eeting ata remu neration to
be d etermined by the D irec tors . ”

SPECIAL BUSINESS

RESOLUTION 6 – AUTHORITY TO ALLOT AND ISSUE SHARES

The nextitem of the A gend a was a generalmand ate s ou ghtfrom the s harehold ers to au thoris e and
empowerthe D irec tors to is s u e s hares in the c apitalofthe C ompany and /orins tru ments .

The followingmotion was d u ly propos ed by the C hairman and s ec ond ed by M rTongD in Eu , proxy forH an
Jian:

“Thatthe O rd inary Res olu tion as s etou tin item 6 of the N otic e c onvening this M eeting d ated 31 M arc h
20 24 be approved . ”

A s allthe motions on the res olu tions to be c ons id ered atthe M eetinghad been d u lypropos ed and s ec ond ed ,
the meetingproc eed ed to vote on the res olu tions by poll. Followingthe s u bmis s ion ofthe pollvotings lips ,
the C hairman annou nc ed thatthe votinghad c los ed and req u es ted thatthe M eetingbe ad jou rned to allow
time forthe c ou ntingofthe votes by the S c ru tineer. A c c ord ingly, the M eetingwas ad jou rned at10 . 1 8 a. m . .

RESULTS OF MEETING

The M eeting res u med at10 . 2 8 a. m . forthe res u lts of the votes c as ton the res olu tions and the polling
res u lts were hand ed over to the C hairman after being d u ly verified by the S c ru tineer. The C hairman
annou nc ed the pollingres u lts as follows :
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Resolution

number

Total number of

shares represented

by votes for and

against the relevant

resolution

FOR AGAINST

Number of
shares

Percentage

%

Number of
shares

Percentage

%

1 . 8 5, 613, 1 2 8 8 5, 613, 1 2 8 1 0 0 % 0 0 %

2 . 8 5, 613, 1 2 8 8 5, 613, 1 2 8 1 0 0 % 0 0 %

3. 8 5, 613, 1 2 8 8 5, 613, 1 2 8 1 0 0 % 0 0 %

4. 8 5, 613, 1 2 8 8 5, 613, 1 2 8 1 0 0 % 0 0 %

5. 8 5, 613, 1 2 8 8 5, 613, 1 2 8 1 0 0 % 0 0 %

6. 8 5, 613, 1 2 8 8 5, 613, 1 2 8 1 0 0 % 0 0 %

A c c ord ingly, the C hairman d ec lared thatallthe Res olu tions pu tto vote atthe M eeting were d u ly pas s ed
and c arried .

CLOSING OF MEETING

There being no otherbu s ines s , the C hairman thanked the s harehold ers pres entforattend ing the M eeting
and d ec lared the M eetingc los ed at10 . 31 a. m . .

C onfirmed as Tru e Rec ord ofthe M eeting

M rD anielC u thbertEe H oc kH u at
C hairman
30 A pril20 24


