NO VA LAND INVESTMENT GROUP CORPORATION

CONSOLIDATED FINANCIAL STATEMENTS
QUARTER HI 2020




NO VA LAND INVESTMENT GROUP CORPORATION

CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2020

TABLE OF CONTENTS PAGE
Corporate nformation 1
Statement by the Board of Management 2
Consclidated balance sheet (Form B 01a — DN/HN) 3
Consolidated income statement (Form B G2a — DN/HN) 6
Consclidated cash flow statement (Form B 03a — DN/HN} 8

10

Notes to the consolidated financial statements (Form B 08a — DN/HN)

A R A

L)

TR I




















































































NO VA LAND INVESTMENT GROUP CORPORATION

3

3.1

{a)

BUSINESS COMBINATION

Acquisition during the period

Form B 09a — DN/HN

Acquisition of company Lucky House Investment Services Joint Stock Company ("Lucky House")

On 25 February 2020, the Group completed the acguisition and capital contribution in order to obtain 99.98%

interest in Lucky House with a consideration of VND19 896,000,000,

This business combination impacts to the net asset of the Group at the acguisition date as follows:

Assets
Cash and cash equivalents
Other assets

Liabilities
Liabilities

Total identifiable net assets

Goodwill
Non-controlling interests

FPurchase consideration transferred
Cash acquired

Net cash outflow on acquisition

28

Fair values
recognized at
acquisition date
VND

19,914,723,136
16,834,961

19,931,558,097

103,000,000

103,000,000

19,828,558,097

170,415,966
(2,974,083)

19,996,000,000
(19,914.723,136)

81,276,864
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3.1

(b)

BUSINESS COMBINATION

BUSINESS COMBINATION (continued)

Form B 08a — DN/HN

Acquisition of company Tan Kim Yen Real Estate Investment Company Limited ("Tan Kim Yen")

On 22 June 2020, the Group completed the acquisition in order to obtain 99.99% interest in Tan Kim Yern with a

consideration of YVND19,998,000,000.

This business combination impacts to the net asset of the Group at the acquisition date as follows:

Asscts
Cash and cash equivalents

Other assets

Liabilitics
Liabilities

Total identifiable net assets

Goodwill
Nen-controlling interests

Purchase consideration transferred
Cash acquired

Net cash outflow on acquisition

29

Fair values
recognized at

acquisition date
VND

19,899,637 891
35,524,804

19,935,162,695

24,772,000

24,772,000

19,910,390,695

89,600,344
{1,991.039)

19,998,000,000
(19,899,637 891)

98,362,109
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3.1

{c)

BUSINESS COMBINATION

BUSINESS COMBINATION (continued)

Acquisition of company Phuc Hoa Real Estate Company Limited ("Phuc Hoa")

Form B 0%9a — DN/HN

On 23 June 2020, the Group completed the acquisition in order to obtain 69.86% interest in Phuc Hoa with a

consideration of VND4,299.570,000,000.

This business combination impacts to the net asset of the Group at the acquisition date as follows:

Assets
Cash and cash eguivalents
Other short-term receivables

Other assets

Liabilities
Liabilities

Total identifiable net assets
Bargain gain
Non-controlling interests

Purchase consideration transferred
Cash acquired

Net cash outflow on acquisition

30

Fair values
recognized at
acquisition date
VND

334,464,935
4,329,845,500,000
16,359,169

4,330,196,324,104

30,001,650,000

30,001,650,000

4,300,194,674,104

(135,998.706)
(488,675.398)

4,299,570,000,000
(334,464,935

4,299,235,535,065
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3.1

{d)

BUSINESS COMBINATION

BUSINESS COMBINATION {(continued)

Form B 09a — DN/HN

Acquisition of company The Ky Hoang Kim Real Estate Company Limited {"The Ky Hoang Kim")

On 8 July 2020, the Group completed the acqguisition in order to obtain 99.995% interest in The Ky Heang Kim

with a consideration of VND1,900,000,000,000.

This business combination impacts to the net asset of the Group at the acquisition date as follows:

Assets

Cash and cash equivalents
Other short-term receivables
Inventories

Other assels

Liabilities
Liahilities
Deferred tax liabilities

Total identifiable net assets

Goodwill
Non-controlling interests

Purchase consideration transferred
Cash acquired

Net cash outflow on acquisition

31

Fair values
recognized at

acquisition date
VND

2,010,708,364
1,387,514,764 819
534,300,000,000

4,118,899,307

1,927,944,372,490

49,068,549, 869
8,846,044.778

57,904,594,647

1,870,039,777,843

28,986,675,213
(26,453,056)

1,900,600,000,000
(2,010,708.364)

1,897,989,291,636
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(0)

OWNERS’ CAPITAL

Number of shares

Form B 09a — DN/HN

30/09/2020 31/12/2019
Ordinary Preference Ordinary Preference
shares shares shares shares
Number of shares
registered 985,564,152 - 969,540,797 -
Number of shares B
issued 985,564,152 - 969,540,797 -
Number of exisling
shares in circulation 985,564,152 - 969,540 797 -
Movement of share capital
Ordinary Preference
shares shares Total
As at 1 January 2019 930,446 674 6,830,000 937,276,674
New shares issued for ESOP 2019 18,604,123 - 18,604,123
New shares issued for converting
preference shares 20,490,000 (6,830 0C0) 13,660,000
As at 31 December 2019 969,540,797 - 969,540,797
New shares Issued for ESOP 2020 14,543,110 - 14,543,110
New shares issued for converling
convertible bonds 1,480,245 - 1,480,245
As at 30 September 2020 685,564,152 - 985,664,152

Par value per share: VND10,000.
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(a)

(b)

(c)

42

Form B 09a — DN/HN

ADDITIONAL INFORMATION FOR THE ITEMS OF THE CASH FLOW STATEMENT

Non-cash transactions affect the cash flow statement:

For the period ended

Purchasing subsidiaries with payables

30/06/2019
VND

30/09/2020
VND

- 581,500,000,000

Amount of borrowings actually withdrawn during the period

For the period ended

Proceeds from berrowings following normal borrowing
contracts
Proceeds from bonds issuance

30/06/2018
VND

30/09/2020
VND

7,493,534 575 864
2,778 306,727,187

7,054,432,680,993
14,238,767,847,490

Amount of borrowings actually repaid during the period

Repayments for borrowings following normal borrowing
contracts
Repayments for bonds

RELATED PARTY TRANSACTIONS

For the period ended

30/06/201%
VND

30/09/2020
VND

{6,595,051,077,128)
{5,220,000,000,000)

{9,731,494,514.421)
(3,176.000,000.000)

During the period, the Group had transactions and balances with following related parties:

Relationship Name

Asscciate
Company

Asscciate
Company

Associate

Associale

Assaciate

Associate

Company owned by the shareholder

72

Sai Gon Electronics and Industrial Service Joint Stock
Ben Thanh Housing Service and Develepment Joint Stock

Thanh My Loi Joint Stock Company ()

Saigon Golf Company Limited

2hu Dinh Port Joint Stock Company (™)

SQN Investment Joint Stock Company

NSQ Investment Development Joint Stock Company
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