
 

 

 

 

 

 

 

Ref: Sec/SE/272/2021-22 

26.10.2021 

 

Singapore Exchange 

Securities Market Control 

Securities & Market Data, Operations 

11 North Buona Vista Drive, 
#06-07 The Metropolis Tower 2, 

Singapore 138589 

 

Dear Madam/Sir 

 

Sub: Change in Credit Rating 

 

 

We wish to inform you that International Credit Rating Agency S&P Global Ratings  has 
upgraded the outlook of Manappuram Finance Ltd to Stable and affirmed the 'BB-/B' ratings. 
  

Ratings Affirmed; Outlook Action 

 

 To  FROM 
Issuer Credit Rating BB-/Stable/B B+/Stable/B 

Senior Secured BB- B+ 

 

 

Request you to kindly take the same on your record. 

 

 

 

For Manappuram Finance Limited 

 

 

 

Manojkumar V.R 

Company Secretary 
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