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The price dip buoyed consumer demand

Year-on-year changes in gold demand, by category
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ETF outflows in July; inflows from

August to October

October was the third successive month of inflows as gold sentiment improved
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Bar and coin drove gains in gold demand, +33% YoY

Total bar and coin demand in tonnes, by category
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Heightened price-sensitivity by US consumers

US gold Eagle coin sales rose to levels not seen since the financial crisis
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The price fall boosted jewellery demand

The price drop steered jewellery demand to a 6% increase
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Chinese consumers acutely aware of price changes

Online search trends illustrate strength of price response by Chinese consumers
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Indian jewellery consumers reacted to July price dip

Indian gold price premium
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Central banks continue to buy, greater transparency

Net purchasing by central banks is now a familiartheme
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Q3 2015 Supply
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Mine production remains on course to plateau

Mine production in tonnes, 4-quarter rolling total
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Reductions in costs slowing

The scope for further reductions in cost is diminishing
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Summary

= Demand rose 8% to 1,121t. The global consumer response to the July price dip was strong

+ Bar and coin demand rose by 33% year-on-year to 296t
- China's bar and coin demand increased 70%. India's bar and coin demand grew 6%, the first time in four quarters

- US ber and coin demand rose 207%, reaching levels last seen during the financial crisis. European bar and coin
demand increased 35%

+ Jewellery demand rose 6% to 632t, an impressive performance in what is a traditionally
quiet time of the year for jewellery

= India’s jewellery demand rose by 15% and China by 4%. Iranian jewellery demand increased 40%, supported by the
price drop and thawing US-lranian relations

« ETFs saw outflows of 66t.
+ Central bank demand continues; 19 consecutive quarters of net purchases

« Total supply was steady at 1,100t; 1% contraction in mine production and 6% fall in
recycling was off-set by an increase in net producer hedging
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SPDR®™ GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the
issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these documents for free
by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send
you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One

Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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