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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all
corporate disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to
the Exchange, and are disseminated solely for purposes of information. Any questions on the data contained herein should be
addressed directly to the Corporate Information Officer of the disclosing parfy.
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Form/Report Type  Certification of Independent Director

Report
Period/Report Date May 20, 2014

Description of the Disclosure
Certification of Independent Director (Mr. Margarito B. Teves)

Filed on behalf by:
Name Joel Angelo Cruz
Designation ‘Vice President - General Counsel and Corp. Sec.
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PETRON

May 22, 2014

PHILIPPINE STOCK EXCHANGE, INC.
Disclosure Department

3™ Floor, Philippine Stock Exchange Center
Ayala Triangle, Ayala Avenue

Makati City

Attention: Ms. Janet A. Encarnacion
Head - Disclosure Department

Gentlemen:

Please find attached a copy of the Certification of Independent Director which
was filed by Mr. Margarito B. Teves with the Securities and Exchange Commission on
May 21, 2014 following his election as an Independent Director of the Company at the
Annual Stockholders’ Meeting held on May 20, 2014.

Very truly yours,

N/ P
WL

JOEL ANGELO C. CRUZ
VP - General Counsel &
Corporate Secretary
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| ATTY. JOEL ANGELO C. CRUZ ‘ [ 886-3888 |
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Fiscal Year Annual Meeting
(for 2014)
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CERTIFICATION OF INDEPENDENT DIHECTQB?&A‘Y 0 4.

L

I, MARGARITO B. TEVES, Filipino, of legal %ags, cand a \ropideht df
411 Ambuklao Street, Ayala Alabang Village, Muntinlupa City, aftfk{\h ving -bée'r};giwu '

e

in accordance with law do hereby declare that: et

1, [ am an independent director of Petron Corporation;
2. [ am affiliated with the following companies or organizations:
Company | Position/Relationship Period of Service
Bank of Communications Board Adviser July 26, 2013 to present |
| Atlantic Aurum Investments Independent Director July 19, 2013 to present
1 Philippines Corporation
AB Capital Investment Corp. Independent Director June 29, 2012 to present
San Miguel Corporation Independent Director June 14, 2012 to present
Alphaland Corporation Independent Director 2011-Present
Atok-Big Wedge Co., Inc. Independent Director 2011-Present
The City Club at Alphaland Independent Director 2011-Present
Makati Place, Inc. 5

3, I possess all the qualifications and none of the disqualifications to serve as an
independent director of Petron Corporation as provided for in Section 38 of the Securities
Regulation Code and its Implementing Rules and Regulations.

4. [ shall faithfully and diligently comply with my duties and responsibilities as
Independent Director under the Securities Regulation Code.

% [ shall inform the Corporate Secretary of Petron Corporation of any changes in the
abovementioned information within five (5) days from its occurrence.

DONE this 20™ day of May 2014 at Mandaluyong City.

MARGARITO B. TEVES
Independent Director
MAY 20 20%
SUBSCRIBED AND SWORN to before me this at Mandaluyong
City, affiant exhibiting to me his Passport Number EB00095211 issued on April 4%, 2010 at
DFA Manila.
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