MEGA WISDOM GLOBAL LIMITED (E#&BBERAERAF)
(incorporated with limited liability in the British Virgin Islands)

(the "Issuer")
U.S.$350,000,000 6.00 per cent. Guaranteed Notes due 2022

ISIN: XS2385820597
(the "2022 Notes")

U.S.$500,000,000 6.25 per cent. Guaranteed Notes due 2023

ISIN: XS2342977324
(the "2023 Notes", together with the 2022 Notes, the "Notes")

guaranteed by
FORTUNE JOY VENTURES LIMITED GrE I A R AT
(incorporated with limited liability in the British Virgin Islands)
("Fortune Joy")
and
SINO-OCEAN CAPITAL HOLDING LIMITED GEFEE& AE A R A F)
(incorporated with limited liability in Hong Kong)
("Sino-Ocean Capital", together with Fortune Joy, the "Guarantors")

with the benefit of, in the case of the 2022 Notes, a keepwell deed and, in the case of the
2023 Notes, a letter of support provided by

SINO-OCEAN GROUP HOLDING LIMITED (GEFEEZKFRAF)
(incorporated with limited liability in Hong Kong)

(Hong Kong Stock Exchange Stock Code: 3377)

REPURCHASE AND CANCELLATION OF US$64,000,000 OF THE 2022 NOTES
AND US$3,000,000 OF THE 2023 NOTES

The Issuer hereby announces that Sino-Ocean Capital has repurchased part of the outstanding
2022 Notes in the aggregate principal amount of US$64,000,000 (the "2022 Repurchased
Notes") and part of the outstanding 2023 Notes in the aggregate principal amount of
US$3,000,000 (the "2023 Repurchased Notes", together with the 2022 Repurchased Notes,
the "Repurchased Notes") in the open market as of the date of this announcement. The 2022
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Repurchased Notes represent 18.29 per cent. of the initial principal amount of the 2022 Notes,
and the 2023 Repurchased Notes represent 0.60 per cent. of the initial principal amount of the
2023 Notes. The Issuer hereby announces that it will procure the trustee of the Notes to cancel
the Repurchased Notes.

As of the date of this announcement, Sino-Ocean Capital has repurchased US$67,000,000 in
aggregate principal amount of Notes and will continue to monitor market conditions and its
financial structure and may further repurchase the Notes as and when appropriate.

The Issuer, the Guarantors, or any subsidiary of the foregoing may or may not purchase
further Notes in the future. Noteholders and potential investors should note that any
purchase of the Notes from time to time by the Issuer, the Guarantors, or any subsidiary
of the foregoing will be at their respective board's sole and absolute discretion. There is
no assurance of the timing, amount or price of any purchase of the Notes or whether the
Issuer, the Guarantors, or any subsidiary of the foregoing will make any further purchase
at all. Noteholders and potential investors should therefore exercise caution when dealing
in any Notes.

By Order of the board

MEGA WISDOM GLOBAL LIMITED (E&IBERARAHE)

5 May 2022
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