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State Street Fixed Income Model

The State Street Fixed Income Model seeks to identify themes in different
fixed income sub-asset classes to capture the strongest price momentum,

while avoiding the weakest price momentum.

Portfolio Rules

* The model holds four equal-weighted positions
* Investment universe comprised of 21 5PDR fixed

income ETFs

* Tobe included in the model, the ETF must have superior
relative strength versus the other SPDR ETFs in the universe

= Established posithons are only sold if they fall sufficiently out
of favor relative to the other SPDR ETFs in the universe, with
procesds moving into the strongest relative strength ETF not

currently in the portfolio

* Positions are only rebalanced back to equal weighting if a
position falls to a weighting of less than 158% or greater than

52% of the overall portfolio

Fixed Income Model Universe

Namw

5POR Barclays 1-3 Morh T-BdI ETF

SPOR Banclays Capnal Aggregate Bond ETF

SPOR Barclays Capaal Convertible Bond ETF

SPOR Barclays Capetal Emerging Markets Local Bond ETF
SPOR Barclays Capital High Yield Bond

SPOR Barcleys Capal Innermediate Term Crade Bord ETF
SPOR Barclays Capaal Intermediase Term Treasury ETF
SPOR Barclays Capaal Intermations! Conporae Bond ETF
SPOR Barclays Capial International Treasury Bond

SPOR Barclays Capaal Imvesament Grade Flaating Rate ETF

SPOR Barclyys Captal Long Term Corporate Bond ETF

BiL
ENDS

JNK

=3

Fixed Income Model Holdings

Mllocation  Preduct Ticker

5% SPOR Wiells Fargo Prafenred PSK
Stock ETF

% SPOR Barclays International BWX
Treasury Bond ETF

5% SPOR Barclays Capital Intermediate TR
Teerm Crestit Bond ETF

s SPOR Barclays Emenging Mackers  EBMD
Local Bond ETF

Soorce: Dorsey Wiight & Associates, as of 63072016

Gross Exponse Ratie

0ia

0=

]

]

Allpcations ane as of the date indeated, are subject to changa, and should nat be

refiad upon as oument therealie
‘Wizightiad Awirdge Grogs Expense Ratio 0.84%

‘Weighed foverage Gross Expensa Aato i caloulated usng the jioss expenss

ratio of each individual ETF included in the model proponionately to the allocation

percentage provided

Tha gross eapirsa o o the bnd s tolal snnusl opérating i o, B = gross
of amy fee wavers of expensa resmibursemenis. |1 cam be tound i the fund's mast

PRCET [MOSpacius

Hame

SPDA Barclays Capital Long Term Treasury ETF

SPOA Bardays Capital Mortgage Backed Bond ETF

SPDA Barclays Capital Municipal Bond

SPDA Barclays Capital Short Term Corporate Bond ETF

SPDA Barclays Capital Short Term Interrational Teaasury Bond
SPOA Barclays Capital Sheet Term Munitipal Bord

SPOA Baclays Capital TS ETF

5PDA Blackstone / GS0 Senior Loan ETF

SPDA DB Intermational Gowemmend Inflation- Fratected Bond ETF

SPDA Wells Fargo Prelemed Swock ETF

o
MEG

2 E

IFE

338
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Guide to the Dorsey Wright SPDR* ETF Models

State Street Global Rotation Model

The State Street Global Rotation Model is designed to provide targeted
exposure to SPDR Global ETFs in an attempt to capture the strongest price
momentum, and includes a dynamic rotation strategy that reacts to changes

in performance price momentum.

Portfolio Rules

* The model holds three equal-weighted positions and is
rehalanced whenever there is a change to those positions

= Investment universe comprised of 17 SPDR international
region and country ETFs, including SPDR S&F 500
ETF (5PY)

Tobe included in the model, the ETF must have superior
relative strength versus the other SPDR ETFs in the universe

* Established positions are only sold when they fall sufficiently
out of favor relative to the other SPDR ETFs in the universe
and the next strongest relative strength ETF not currently in
the mode] is adeded

Global Retation Model Universe

Hame Ticknr
SR SEP 500 ETF Trust SPY
SPOR S&P Emarging Asia Faciic ETF GMF
SPOR S&P China ETF GXC
SPDR SRP Emerging Middle East & Africa ETF GAF
SPOR SEP Emarging Markats ETF GMM
SPOR MSCI EAFE Quality Mix ETF QEFA
SPOR MSCIEM Biyond BRIC ETF EMEB
SPDR MSCI Ermerging Markeis Ouality M ETF QEMM

SPOR S&P Emerging Latin America ETF GML

Global Rotation Holdings
Allpcatian  Product Tickes Greds Expense Ralio
% SPORMSCIEAFE Strasegicfactors ETF  QEFA 030

3% SPOR 58P Woorkd fex-US) ETF GWL 034

ey SPOR SAP 500 ETF Trust spy 004

Spuree Dersery Wiaght & Associates, as of 6/30/2018

Allocations are 23 of tha date indicated, ane subgect 00 Iﬂ'ﬂl’ﬂ?‘. andl should not b2
refied upon a5 curment theneaftar,

Wisghtisd Averags Gross Expende Ratio: 0.24%

Weghted Average Gross Expensa Rato it caloulated using the gross aapense

ratiy of pach indwicisal ETF included in the madel proportionately 10 the allocation
pesrantage providad

This grosss expinda ratio i5 the Tund's total ancual operaling sxpenges ratia, 1L s gross
ol any 1B wanes of expenssa rembursements. ITcan B2 found in the fund’s mast
recent prospelLs.

Name Ticker
SPOR Rl Momura PRIME Japan ETF PP
SPOR ELIAD STO0USOETF FEZ
SPOR MSCI ACWP ex-US ETF £l
SPOR STOXX Ewope 50 ETF FEU
5P0R S&P Emerging Ewnpe ETF GUR
SPOR S&P Werkd jex US) ETF GWL
SPOR SEP BRI 40 BIK
SPOR SEP Aussia ETF REL



State Street Global Sector Rotation Model

The State Street Global Sector Rotation Model is designed to provide targeted
exposure to domestic and international SPDR Sector and Industry ETFs inan
attempt to capture the strongest price momentum, and includes adynamic rotation
strategy that reacts to changes in performance price momentum.

Portfolio Rules

positions are rebalanced

industry ETFs

The model holds five equal-weighted positions, with
allocations reviewed upon any change to positions. I
any one pesition is more than 27% or less than 13% of
the overall madel, the portfolio change is made, and all

Imvestment universe comprised of 40 SPDR sector and

To be included in the model, the ETF must have

superior relative strength versus the other SPDR ETFs in

the universe

Established positions are only sold when they fall

sufficiently out of favor relative to the other SPDR ETFz in
the universe, with proceeds moving into the next highest

ranked ETF not currently in the model

Global Sector Rotation Madel Universe

Mame

SPOR Doy Jones REIT ETF

Consumes Discrationary Select Sector SFOR Fund
SFOR SEP Ingurance ETF

Hialth Cere Sedaet Seetor SPOA Fund
Enexpy Select Secior SPOR Fund

SPOR SRP Health Cane Senvices ETF
SPDR SEP Telecom ETF

Induetraal Sakeect Secior SPOR Fund

SPOR SEP Biotech ETF

SP0R SEP Aerospace & Defense ETF
Consumes Staples Select Sactor SPOR Fund
SPOR Morgan Stanfey Technology ETF
SPOR SRP Software & Servioes ETF
Unlitiess Select Secton SPOR Fund

SPDR S&P nternanional Health Care Sector
Matenals Select Sacior SPDA Fund

SFOR SEP Transportation ETF
SFOR SEP Aetail ETF

SPOR S&P Health Care Bgupsent ETF
SPOR SAP international Corsumer Staples Secie

ESEsE§is

Global Sector Rotation Holdings
Allpcwtion  Preduct Ticksr  Greas Expanis Ratio
% Consumer Discretionary Select Seclor X1Y U5
SPOR Fund
s SPOR S&F Semiconducior ETF ¥5D 035
e Health Care Sedect Sector ¥y 035
SPOR Fund
Fai: SPOR S&F Aprospace B XAR 035
Dedense ETF
i SPOR S&F Health Care Services ¥HE 035

Spurca: Dorsey Wright & Associaies, as of 67302016,
Allocations ang as of the date indicated. ae subect 10 changa, and should not be refied
1o 3% curfen thidals

‘Weighted fverage Gross Expensa Aatic 0.31%

‘Weighted Average Gross Expensa Aatio is cakoulated using the gross expense

ritia of gach indnidual ETF inchadied in the maded proportionatiely to the allacation
perceags privided

The gross eapense ratio & the fund'’s 1013l annual operating expenses (mto. i & goss
of any fee waivers or expense reimbursemants. It can ba found in the Tund's mast
PRSI [ OSpRC T

Hame

SPOA DU Wilshire Inbermagional Real Estate ETF
Technology Select Sector SPOR Fund

SPOA SBP Pharmaceuticals ETF

SPOA SEP Regunal Bankng ETF

SPDA S&F Capital Markets ETF

5PDA S&P Imematioral Consumer Discretionary Sechor
SPDA SEP 04 B Gas Exploration & Production ETF
SPDA SEF Homebuilders ETF

SPDA S&P Bank ETF

SPDA S&P Imemational Technology Secior

SPDA SEP Inemational ndustrials Sector

SPDA S&P intemational Telecommunications Sactor
SPOA S&F Metals & Mining ETF

Financial Select Sector SPOR Furd KLF
SPOA S&P 04 & Gas Equipment & Services ETF NES
SPOA SAP Inemational Materials Sector IRV
SPDA S&P Intematioral Financial Sector PF
SPDA SAP Imematioral Erengy Secter IPW
SPDA S&P Imematioeal Uhiktes Sector 1FU
SPDA S&F Semconductor ETF x50

EzsssEssgsizii

State Street Global Advisors i



Guide to the Dorsey Wreight SPDR* ETF Models

State Street Sector Model

The State Street Sector Model is designed to provide targeted
exposure to SPDR sector, industry and commodity ETFs in
an attempt to capture the strongest price momentum, and
includes a dynamic rotation strategy that reacts to changes

in performance price momentum.

Portfolio Rules

« Investment universe comprised of 30 SPDR sector,
industry and commaodity ETFs.

SPDR ETFs are compared to the S&P 500 Index

Ifthe ETF demonstrates positive relative strength versus
the S&P 500* Index, it is added to the model

To be included in the model, the ETF must have superior
relative strength versus the other SPDR ETFs in the
universe as well as showing signals of rising demand

-

-

Established positions are only sold when they fall
sufficiently out of favor relative to the other SPDR ETFs in
the universe, as well as showing signals of a sell off

When an addition or deletion is made, the model is
rebalanced so each position is equally weighted

Sector Model Universe

Name Ticker
SPOR Goid Tnust GLD
SPOR Dow Jores REIT ETF RWR
Consurmer Discretionary Select Sector SPOR Fund XLy
SFOR S&P Insurance ETF KIE
Health Care Salect Sector SPOR Fund LU
Erengy Select Secior SPOR Fund XLE
SPOR 5&F Healsh Care Services ETF NHE
SPOR S&P Telacom ETF XTL
Indusarial Sediect Sector SPOR Fund xu
SPOR S&P Botach ETF X8I
SPOR S&F Aprmzpaca B Dedoras ETF XAR
Consumer S1aples Select Sector SPOR Fund ALP
SPOR Morgan Stankey Technology ETF MTK
SPOR 587 Sof vware & Servces ETF XSW
Lhibnies Selact Sector SPOR Fund XL

Sector Model Holding
Allpcation  Prodect

B25 SPOF: Gokd Trust

B2S SPOR S&P ksurance ETF

B35 SPOR Mosgan Stardiey Tectnology ETF
B SPOR D Jones REIT ETF

e SPOR S&P Asrospace & Delense ETF
b5 SPOR S&P 0l & Gas Equpment

& Services ETF
BZ5 SPOR B8P Health Care Seraces ETF
] Industral Sebect Secee SPOA Fund

625 Tectnology Select Sector SPDA Fund
625 Litilities Salect Sector SPOR Fund
B Hizalth Caret Seect Sector SPDH Fund

] Congumer Disonebonsry Select
Secior SPOR Fund

6% SFOR SEP Matals & Mining ETF

625 SPOR SEP 0Nl & Gas Exploration
& Praduetion ETF

] SFOR SEF Semiconductor ETF
6.5 SFOR SEP Software & Services ETF

Hame
Manesials Select Sector SPOR Fund

SPOR 582 Trarsportation ETF

SPOR 58P Resadl ETF

SPOR S5 Hisalth Care Equipmint ETF

SPOR S&P Semiconducion ETF
Technalogy Select Sector SPOR Fund

SPOR 5&P Pharmaceuticals ETF

SPOR 58P Regioral Banking ETF
SPOR S&P Capital Markens ETF

SPOR S&P 0i & Gas Exploration & Production ETF
SPOR &P Homebudders ETF

SPOR 5&P Bank ETF

SFOR 5&F Metals & Mining ETF

Financial Select Secton SPOR Fund

SPOR S&P 061 & Gas Egapement & Services ETF

Ticker

EEE3 FEEZSAE

iy
Xy

Groxs Expensa Rati
040
035
03
035
035
035

03
]
035
035
0%
03

035
035

035
035

XAT
XHE
5D

3z

XHB
KBE
AME



State Street International Sector Rotation Model

The State Street International Sector Rotation Model is designed
to provide targeted exposure to SPDR International Sector
ETFsinan attempt to capture the strongest price momentum,
and includes a dynamic rotation strategy that reacts to changes

in performance price momentum.

Portfolio Rules

* The model holds three equal-weighted positions and
is rebalanced whenever there is a change to positions
= Investment universe comprised of 10 SPDR International
Sector ETFs
» Tobe included in the model, the ETF must have superior
relative strength versus the other SPDR ETFs in the universe
Estahlished positions are only sold when they fall
significantly out of favor relative to the other sectors in the
universe, with proceeds moving into the next strongest
relative strength ETF not currently in the model

International Sector Rotation Model Universe

Hame Tickar
SPDR SEF International Mealth Care: Sector

SPOR SEP knernational Corsumer Stagies Secion

SPDA SAP vernational Consumer Discretionary Sector

SPDA S&P Inmernational Technology Secie

SPDR SEP lnternational industrials Secior

SPDR SEP kternational Telscommunications Secior

SPOR SEF Imernational Materals Secior

SPDA SAP ernational Financial Sector

5PDA SEP Inemational Enangy Sector |
SPDR SEP nsernational Rilites Secior IPU

ZX2333373

International Sector Rotation Holdings

Allscation  Prodect Tickar  Gress Expania Ratio
ok SFOR 5&P Interratonal Consumer— |PD 0.40
Ditscretionary Sector
nm SPOR SEP Interrational IRY 020
Health Care Secior
ns SPOR S&P International [[3]] (.40
Indstrials Sector

Sourca; Dorsey Winght B Associates. as of 67306

Allpcations are a5 of the date indicated, are subject to changs, and should not ba
rihed upon &% ournent thengfi

Wsghted Awverage Geoss Expensa Rato: 0.40%

‘Weighted Average Gross Expense Ratio & calculated wsing the gross expense

ratio of gach indhadual ETF inchuded in the model proportionately bo the allocation
percanlags provaled

Tz grss expense rato i the fund’s total snnual operating espenses rata. It is gross
o vy e wivers o epecse reimbursements. R can be found in the fund's most
ricent prodpechus

State Street Global Advisors ]



Guide to the Dorsey Wright SPDR* ETF Models

Standard Performance as of 6/30/2016

Fixed Income

Glsbal Sectar
Rointion Madel

Hame Ticker

SPOR Barclays Intomationsl - BWX
Teisasary Bora] ETF

Marken Value

SPOR Meepen Barclays H
Murscipsal Bord ETF

Market YValue

SPDR Wells Fargo Prefemed  PSK
Stoek ETF

Market Valua

SPDR Barclays Emerging EBND
Markets Local Bond ETF

Market Valua

SPOR MSCI EAFE QEFA
StrategeF actoes ETF

Marken Valug

SPOR SEF World eeUSETF - GWL
Market Valuge

SFOR SEPSDOETF EPY
Mavkat Value

Congami Decnitionary ALY
Select Sector SPOR Fund

Market Valug

SPOR SEP
Semiconducior ETF
Market Value

Health Caee Select Secter XLV
SPOR Fund

Markat Value

SPOR SEP herespace & XAR
Defensa ETF

Mavost Value

PO SEP Health Care XHE
Services ETF
Mozt Valug

Expeaze

0.50%

N

0.30%

ity

D.45%

A

050%

N

0.30%

i

034%
N

0%

N

014%

N

035%

N

o

N

0.35%

N

0.35%

N

Ay

Merkat

Ay

Markat

Ay

i

IR I B I

£ EF

258

257

303

i

an

365

740

338

035

065

088
o0&

242

FEH]

092

051

on

[Tk}

E23

625

146

150

a5l

154

¥r (%)
67

268
am
01
121
1206
744

256

433
393

B R
A0

388
385
165
369
40
402
ALl
20
mn
013
-n.m

1178

§¥r %)
g
(iR
LR

o541

649

150
134

1154
nss
15590
15491
W47
1042
1708

1708
LT

LT

WA [
Ny

Hik

HiR

Hi

Wi
{r7,
13

1050

1050
pb!
5

et

1056

NiA

R

Inception (%)
2AT

285

49

43

853

B55

[

040

EEL)
2112

03
Az

EE

EL2

o

B

5N

&n

780

L]

05

205

FaiRE]

b

Incoption Dase
TNIZ2007

10022007

2007

371072007

09/96/2009

08062009

02237700

D2rzaraom

D604/ T4

06/ 047004

[420,/2007
04/20/2007

O1/ZRf 13

[lrrakar

1211810998

121651933

0312008

(302008

1211601938

1361998

04/28/201

0280

428200

0a/za/0n



SPDA SBP lrewrance ETF
Market Valua

SPOA Morgan Stankey
Techrology ETF

Market Value

SPDA Dowe Jones REIT ETF
Market Value

SPOA SAP Aercespace &
Dafensa ETF

Maroet Valug
SPDA SEF 06 & Gas
Equipment & Sarvices ETF
oo Valuer

SPDA SEP Health Care
Servives ETF

Marloed Value

Industrial Select Sector

SPDA Fund
Market Vislue

Technology Select Sactor
SPOA Fund

Markea Valug

Wsiities Salect Sacior
SPOA Fund

Market Value
Hualth Car Select Socior
SPDA Fund

Market Valua
Corgmer Decretonary
Selec Sechor SPOA Furd
Market Value

SPDA SEP Metals and

Mining ETF
Market Valua

ALK

XL

iy

Ly

N

0.35%

0.35%

014%

N

014%

itk

014%

ik

014%

ik

0%

A

035%

§EE ORE] REPEHE

g

ff EEf EF

BT EFf EET EED RRE :fRf B

BE7
155

bl
an

0z

0

534

534

146

150

a57

a5z

a5l

3

152

154

168

M

670

i3

625

082

05

1955

1968

1 [

2.3
1259

637
.38

5n

569

143

2146

4an

Q13

-Ih67

2691

-

1178

589

594

B84

G.B6

N6

kIR

214

204

365

369

253

263

5 %
2487
282

3m
(EF]

.04
]
120
2o

Wit

1378

1378

1083
IDEZ
na
i ]
sy
1358
1708
iEi-]
15590
1581
1757

4752

8 e Eimos
e (%) Inception (%)
Te3 44
Ta2 835
518 475
518 AT
LT 08z
LT 042
] nsz
(3 1152
Hi 2055
N 2055
413 -1z
410 313
N 073
N M
T3 m
744 mm
a8 11
457 1M
15 m
ELT) M
nar 740
055 80
M0 08
W50 8.08
576 437
Y| 43

Incaplion Date
T R2004
TH/B2004

11/08,2005
11/06/2005

D25/2000

0525,/2000

4/Z3720M

04/723720M

02820

Dg28/20m

06/19/2006

DB/ 192005

0628201

0928/201

111671958

1211671998

1206/ ¥098

12706/ 1938

1316/1998

121161898

1316/1998

1211651898

12716/ ¥038

12116/ 7838

D6/19,/2006

D6/19/72005
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Guide to the Dorsey Wright SPDR* ETF Models

Standard Performance as of 6/30,/2016

Gross
Expanis Cumulative  Ansualited  Anssalized  Anssalized Sincn
Heme Tickes Hatia i (%) 1¥rits) B¥r i) 10¥ri%) Inception|%| Inception Date
SectorAotatien  SPOA S&F 00 & Gas XOP 0% NAY HES 2438 488 an 1.15 061572006
Exploration & Production ETF
Mk Vitha WA s e 34,35 890 0327 115 D&1%77006
Valua
SPOR S&P XS0 035%  NAY 013 ams 042 ] 5 0173172006
Semiconductor ETF
Marke Vahm MiA m:'l 013 anz 1042 Taz am 013172006
SPOR S&F Software & XEW 0% NAY 600 45 WA L1 1769 a2
Seraces ETF
Market Vol BA Marke 5 D50 1) I 1768 09/28720M
Velue
Intéraatisaal SPOR S&F Intemationsl IFD 040%  NAY 5 352 i [ 565 03r1Es2008
Sector Rotatien  Consumer Discretionary
Sactor ETF
Marke! Vahse NA Bardost 650 283 a3 M 57 0FNE2008
Value
SPOR S&F Intemationa! IRY 040 NAY 4B -3 1004 M 196 0FNER2008
Health Cang Sector ETF
Market Vale BA mﬂw 545 =] on L] 198 0316/2008
SPOA 5&F Intematipnal IPN 040 NAY R 508 142 15 144 0711672008
Infustrial Sector ETF
Marke! Vil MR Marke =110 -468 133 L1 2.48 07Ne2008
Valug

Source: S3GA, as ol June 30, 2016.

Performance quobted represents past parfosmance, which is no guarastes of future resulis,

Imeesterant nedurn and principal value will Suctuate. 50 you may have 2 gan or ks when shares are sold. Cument parformance may be higher or lower than that quoted. AN results
ane Pestonical and assurn the neirmestment of dovidinds and capial gaing. Wiss wiw Spdis oom Tor mast recent month-end perlomsance, Perfomance rumbers for funds ks than
1 yeer oid aee cumulative. The market price used o calculze the Market Value resuen & the midpoint berween the highest ted and the lowest offer on the exchange on which the
sharas of the Fund are listed for trading. as of the time thak the Fund's NAY is calculated. If you trade your shaves at another time, your netum may diffe



About Us

For neardy four decades, State Street Global Advisors has
been committed to helping our clients, and those who rely on
them, achieve financial security. We partner with many of the
warld's largest, most sophisticated investors and financial
intermediaries to help them reach their goals through a
rigorous, research-driven investment process spanning

bath indexing and active disciplines, With trillions® in assets,
our seale and global reach offer clients access to markets,
geographies and azset claszes, and allow us to deliver
thoughtful insights and innovative solutions,

State Street Glabal Advizsors is the investnrent mamagemen arm
af Stende Streef Corporation,

* Azseis under management were 52 30 trilion s of March 31, 2016 AUM reflects
appron. 532 6 bilion fas of March 31, 2006] with raspect 1o which Stase Streat
Global Markits, LLC S5GM) servs as markating agent: S5GM and State St
Global Advisoes are &lilised

State Street Global Advisors



ssga.com | spdrs.com

For public use.

Important Risk Information
ETFs:
Brck

wiith eguity imeesting nchode st

L ssund cradd nel

s of thesr mannew focus. sector funds 1
e ACINSS My schors and o *
Foreign investments

Non-deversrhiad hends ©ar (o
e more volaiia than divers 2 TLANGES ar e mar ket a5 3 whoke
lervgssting im commaodities entails significant risk and is not appropriate
fior all imvestons.
1 Irrfeerriation Felatiog 1o SPOR Gold Teust:

The SPDR Gold Trust {"GLD™*"| has filed a registration statement (including

& prospecius) with the Securites and Exchange Commission ("SEC™] for the
oflering to wihich this comasunication relates. Bafore you imvest, yeu should
read the prospectus in that registration statement and other documents

GLD has filed with the SEC for mare complete information abaut GLD and
thiz aflesing. You may get thess documents for free by visiting EDGAR on

tha SEC wehsite at sec.gov or by visiting spdegeldshares.com. Alrmatively,
the Trust will armamge 1o send you the prospechss if you request it by

calling BG6.320.8053.

GLD prospecius & & v Checking hene
Far migae il ormation: State Sreed Plobal Madoeis, LLC, Dne Lincaldn Streat,
Boston, MA, 02111, T: #1 866 320 4953 spdrgoldshares.com

bdoemean Star sanvice mart of Moegan Stankey and has beer

Belore mvesting, consider the funds” invesiment objectives,
rizks, charges and expenses, To obtain a prospecius or summary
prospectus which contains this and other information, call
86:6.787.2257 or visit spdrs.com. Read it carefully.

Mot FDIC Insured « Mo Bank Guarantes - May Losa Value

STATE STREET
GLOBAL ADVISORS




SPDR®™ GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the
issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these documents for free
by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send
you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One

Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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