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Important Notice

This document may contain forward-looking statements that involve assumptions,
risks and uncertainties. Actual future performance, outcomes and results may
differ materially from those expressed in forward-looking statements as a result of
a number of risks, uncertainties and assumptions. Representative examples of
these factors include (without limitation) general industry and economic conditions,
interest rate trends, cost of capital and capital availability, competition from similar
developments, shifts in expected levels of property rental income, changes in
operating expenses, governmental and public policy changes, and the continued
availability of financing in the amounts and terms necessary to support future
business.

Investors are cautioned not to place undue reliance on these forward-looking
statements, which are based on the current view of management on future events.
The value of units in Prime US REIT (the “Units”) and the income derived from
them may fall as well as rise. Units are not obligations of, deposits in, or
guaranteed by, the Manager, DBS Trustee Limited (as trustee of Prime US REIT)
or any of their affiliates.
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An investment in Units is subject to investment risks, including the possible loss of
the principal amount invested. Holders of Units (the “Unitholder”) have no right to
request the Manager to redeem or purchase their Units while the Units are listed.
It is intended that Unitholders may only deal in their Units through trading on
Singapore Exchange Securities Trading Limited (the “SGX-ST”). Listing of the
Units on the SGX-ST does not guarantee a liquid market for the Units.

This document is not to be distributed or circulated outside of Singapore. Any
failure to comply with this restriction may constitute a violation of United States
securities laws or the laws of any other jurisdiction.

The past performance of Prime US REIT is not necessarily indicative of its future
performance.

The information presented in this document as at and for half year ended 30 June
2020 is not audited or reviewed by the external auditors.

DBS Bank Ltd. was the sole financial adviser and issue manager for
the initial public offering (“IPO”) of Prime US REIT.
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Quality

Our
Differentiated
P ro pOS iti O n ® ClassA Balance Sheet

® Established Tenants Cash Flows

i n U S Offi Ce ¢ Depth of Real Estate DNA Locations
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Quick Facts

Crosspoint

Park Tower G * Village Center Station | Philadelphia
. ) b
Sacramento Village Center Station |1 >
Denver 101 South Hanley

° St Louis ‘t.‘

* One Washingtonian Center
* Reston Square

Salt Lake City Washington D.C.

(Suburban Maryland and Virginia)
° Tower 909 Q

Dallas
Promenade | & Il G o 171 17th Street 0
Atlanta

San Antonio

Tower | at Emeryville
. 222 Main
San Francisco Bay Area

(Oakland)

us$822m

Market Cap?

Distribution Yield?

us$1.427b

Valuation3

All Class A Office
Properties

100%

Freehold Land Title

CRI with built-in
rental escalation

1H 2020 Distributable
Income

33.0%

Gearing Ratio

Prime U.S. Office
Properties

93%

Portfolio Occupancy

NLA

4.8 years

WALE
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1H 2020 Key Highlights
Delivering Performance

and Stability
. :

l
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OUTPERFORMED STRONG PROACTIVE
IPO FORECAST BALANCE SHEET CAPITAL
MANAGEMENT
. « Low gearing of
bl_sl éosg (E)eFr)#SOf 33.0% * Reduced interest
exceeded - Strong NAV of cost by >US$1M
forecast by 5.1% US$0.87 per year through
' - Ample liquidity 2023
of US$91.4 M

ACCRETIVE RESILIENT
ACQUISITION PORTFOLIO
Maiden acquisition .« Occupancy 93%
of Park Tower for «  WALE of 4.8 years
US$165.5 M « Rental reversion

of 8.5%
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