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This announcement is for information purposes only and does not constitute an invitation or 
offer to acquire, purchase or subscribe for securities of the Company. 
 
This announcement is not, and does not form any part of, an offer to buy or sell or the 
solicitation of an offer to buy or sell any securities in the United States or any other jurisdiction. 
The securities referred to herein have not been and will not be registered under the U.S. 
Securities Act of 1933, and may not be offered, sold or otherwise transferred within the United 
States absent registration or an exemption from registration. Any public offering of securities 
to be made in the United States will be made by means of a prospectus that may be obtained 
from the Company and will contain detailed information about the Company and management, 
as well as financial statements. The Company does not intend to register any part of any 
offering referred to herein in the United States. 
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UPDATE IN RELATION TO THE RESTRUCTURING OF 

OFFSHORE DEBT 
 

This announcement is made by Shimao Group Holdings Limited (the “Company”). 
 
Reference is made to the announcements of the Company dated 25 March 2024, 2 May 2024, 
31 May 2024, 26 June 2024, 26 July 2024, 30 August 2024, 2 October 2024 and 31 October 
2024 (the “Announcements”) in relation to the proposed restructuring. Unless otherwise 
defined, capitalised terms used in this announcement shall have the same meanings as those 
used in the Announcements. 
 
Update in Relation to the Restructuring 
 
In light of the progress of the Scheme Creditors’ accession to the CSA as announced by the 
Company previously, the Company has applied to the High Court of Hong Kong for a hearing 
to consider the Company’s application to convene a meeting of the creditors for the purposes 
of considering, and if thought fit, approving (with or without modification) the Scheme (the 
“Scheme Convening Hearing”). The Scheme Convening Hearing is fixed for 10:00 a.m. 
(Hong Kong time) on 16 January 2025. 
 
Extension of Long-Stop Date under the CSA 
 
Pursuant to the terms of the CSA, the “Long-Stop Date” means 31 December 2024 or such later 
date and time as agreed by the Company on one hand and the Majority Participating Creditors 
or the Core Participating Creditors on the other (provided the Long-Stop Date shall not be 
extended beyond 30 June 2025). In light of the date of the Scheme Convening Hearing and the 
progress of the proposed restructuring of the Offshore Debt, the Company has obtained the 
consent from the Core Participating Creditors to amend the definition of “Long-Stop Date” to 
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mean “30 April 2025, or such later date and time as agreed by the Company on one hand 
and the Majority Participating Creditors or the Core Participating Creditors on the other 
(provided the Long-Stop Date shall not be extended beyond 30 June 2025)”. 
 
The Company will make further announcement(s) on the progress of the proposed restructuring 
of the Offshore Debt as and when appropriate. 
 
Except for the modifications set forth above, all other terms and conditions of the CSA as set 
out in the Announcements shall remain unchanged. 
 
Further announcement(s) will be made by the Company to inform shareholders of the 
Company and other investors of any material development as and when appropriate. 
Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in the securities of the Company. 
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