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(Registration No. 198200079M)

NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Company will be convened and held by way of electronic means on Wednesday,

27 October 2021 at 3.00 p.m. for the following purposes:

AS ROUTINE BUSINESS:

1. To receive and adopt the Directors’ Statement and the Audited Financial Statements of the Company for the financial year ended 30 June 2021

and the Auditors’ Report thereon. (Resolution 1)

To declare a Tax Exempt One-Tier Final Dividend of 2.5 cents per ordinary share for the financial year ended 30 June 2021.  (Resolution 2)

To re-elect Mr Robert Dompeling, being a Director who retires by rotation pursuant to Article 114 of the Constitution of the Company.
(Resolution 3)

To re-elect Dr Foo Fatt Kah, being a Director who retires by rotation pursuant to Article 114 of the Constitution of the Company.

[See Explanatory Note {i)] (Resolution 4)

To approve the payment of Directors’ fees of $$285,000 for the financial year ending 30 June 2021, to be paid quarterly in arrears.
(Resolution 5)

To re-appoint Messrs Ernst & Young LLP as Auditors of the Company for the ensuing year and to authorise the Directors to fix their

remuneration. Resolution 6)

7. To transact any other routine business which may properly be transacted at an Annual General Meeting.

AS SPECIAL BUSINESS:

To consider and, if thought fit, to pass the following resolutions as Ordinary Resolutions, with or without modifications:

8. SHARE ISSUE MANDATE

THAT pursuant to Section 161 of the Companies Act, Chapter 50 (the “Companies Act”) and Rule 806 of the Listing Manual of the Singapore

Exchange Securities Trading Limited (”SG&-ST”) and notwithstanding the provisions of the Constitution of the Company, authority be and is

hereby given to the Directors of the Company fo:

a. (i) allot and issue shares in the capital of the Company (whether by way of rights, bonus or otherwise); and/or
(i) make or grant offers, agreements or options that may or would require shares to be issued, including but not limited to the creation

and issue of (as well as adjustments to] warrants, debentures or other instruments convertible into shares (collectively, “Instruments”),

3t onyfﬁme c&nd upon such terms and conditions and for such purposes and to such persons as the Directors may in their absolute discretion
eem fit; an

b.  (notwithstanding that the authority conferred by this Resolution may have ceased to be in force) issue shares in pursuance of any Instrument
made or granted by the Directors while this Resolution was in force,
provided that:

(i) the aggregate number of shares to be issued pursuant to this Resolution (including shares to be issued in pursuance of Instruments
made or granted pursuant to this Resolution) does not exceed fifty per cent. (50°2) of the total number of issued shares excluding
subsidiary holdings (as defined in the Listing Manual of the SGX-ST) and treasury shares of the Company (as calculated in accordance
with sub-paragraph (i) below), of which the aggregate number of shares to be granted other than on a pro-rata basis to shareholders
of the Company with registered addresses in %ingapore (including shares to be issued in pursuance of Instruments made or granted

ursuant to this Resolution) does not exceed twenty per cent. (20%? of the total number of issued shares excluding subsidiary holdings
rg)s lc)jelfine)d in the Listing Manual of the SGX-ST) and treasury shares of the Company (as calculated in accordance with sub-paragraph

i) below);

(i) for the purpose of determining the aggregate number of shares that may be issued under sub-paragraph (gubove, the percentage of
the total number of issued shares excﬁding subsidiary holdings (as defined in the Listing Manual of the SGX-ST) and treasury shares
of the Company shall be calculated based on the total number of issued shares excluding subsidiary holdings (as defined in the Listing
Manual of the gGX-ST) and treasury shares of the Company at the time of the passing of this Resolution, after adjusting for:

(@) new shares arising from the conversion or exercise of any convertible securities;

(b) new shares arising from exercise of share options or vesting of share awards outstanding or subsisting at the time of the passin
of this Resolution, provided the options or awards were granted in compliance with Part VIl of Chapter 8 of the Listing RAcnuo
of the SGX-ST; uncf

(c) any subsequent bonus issue, consolidation or subdivision of shares;

(iii) in exercising the authority conferred by this Resolution, the Company shall comply with the provisions of the Listing Manual of the
SGX-ST for %e time being in force (unless such compliance has been waived by the SGX-ST) and the Constitution for the time being
of the Company; and

(iv) unless revoked or varied by the Company in general meeting, the authority conferred by this Resolution shall continue in force until the
conclusion of the next Annual General Meeting of the Company or the date by which the next Annual General Meeting of the Company
is required by law to be held, whichever is the earlier.

[See Explanatory Note (ii)] (Resolution 7)

9. PROPOSED RENEWAL OF THE SHARE PURCHASE MANDATE

THAT:

(a) for the purposes of Sections 76C and 76E of the Companies Act, the exercise by the Directors of all the powers of the Company to
[)urchase or otherwise acquire issued ordinary shares in the capital of the Compcn?/ (“Shares”) not exceeding in aggregate the Prescriled

imit (as hereafter defined), at such price(s) as may be determined by the Directors from time to time up to the Maximum Price (as hereafter

defined), whether by way of:

(i) market purchase(s) (each a “Market Purchase”) on the SGX-ST; and/or

(i) off-market purchase(s) (each an “Off-Market Purchase”) in accordance with any equal access scheme(s) as may be determined or
ormulated by the Directors as they consider fit, which scheme(s) shall satisfy all the conditions prescribed by the Companies Act,
and otherwise in accordance with all other laws and regulations and rules of the SGX-ST as may for the time being be applicable, be
and is hereby authorised and approved generally and unconditionally (the “Share Purchase Mandate”);

(b) unless varied or revoked by the Company in general meeting, the authority conferred on the Directors pursuant to the Share Purchase
Mandate may be exercised by the Directors at any time and from time to time during the period commencing from the date of the passing
of this Resolution and expiring on the earliest of:

(i) the date on which the next annual general meeting of the Company is held;

(i) the date on which the next annual general meeting of the Company is required by law to be held; or

(iii) the date on which the purchases or acquisitions of Shares by the Company pursuant to the Share Purchase Mandate are carried out
to the full extent mandated;

(c) in this Resolution:

“Prescribed Limit” means ten per cent. (10%) of the total number of issued Shares (excluding subsidiary holdings (as defined in the Listing

Manual of the SGX-ST) and any Shares which are held as treasury shares) as at the date of the passing of this Resolution, unless the

Company has effected a reduction of its share capital in accordance with the applicable provisions of tlge Companies Act at any time

during the Relevant Period, in which event the total number of issued Shares sholrbe taken to be the total number of issued Shares as

altered (excluding subsidiary holdings (as defined in the Listing Manual of the SGX-ST) and any treasury shares that may be held by the

Company from time to time);

“Relevant Period” means the period commencing from the date of the passing of this Resolution and expiring on the date the next annual

general meeting of the Company is held or is required by law to be held, whichever is the earlier; an

“Maximum Price” in relation to a Share to be purchased or acquired, means an amount (excluding brokerage, commission, applicable

goods and services tax and other related expenses) not exceeding:

(i) in the case of a Market Purchase, 105% of the Average Closing Price (as hereinafter defined); and

(i) in the case of an Off-Market Purchase, 120% of the Average Closing Price (as hereinafter defined),

where:

“Average Closing Price” means the average of the closing market prices of the Shares over the last five (5] Market Days on the SGX-ST, on

which transactions in the Shares were recorded, immediately preceding the day of the Market Purchase by the Company or, as the case

may be, the day of the making of the offer pursuant to the Off-Market Purchase, and deemed to be adjusted for any corporate action that
occurs during ﬂ):e relevant five (5)-Market Day period and the day of the Market Purchase by the Company or, as the case may be, the
day of the making of the offer pursuant to the Off-Market Purchase;

“day of the making of the offer” means the day on which the Company announces its intention to make an offer for the purchase or

acquisition of Shares from Shareholders stating the purchase price (which shall not be more than the Maximum Price calculated on the

foregoing basis) for each Share and the relevant terms of the equal access scheme for effecting the Off-Market Purchase; and

“Market Day” means a day on which the SGX-ST is open for trading in securities;

(d) the Directors or any of them be and are hereby authorised to deal with the Shares purchased or acquired by the Company pursuant to the
Share Purchase Mandate in any manner as they think fit, which is permissible under the Companies Act; and

(e) the Directors or any of them be and are hereby authorised to complete and do all such acts and things (including executing such documents
as may be required) as they may consider expedient or necessary to give effect to the transactions contemplated by this Resolution.

[See Explanatory Note {iii)] (Resolution 8)

10. Approval for the continued appointment of Dr Foo Fatt Kah as an Independent Director for purposes of Rule 210(5)(d)(iii) of the Listing Manual of
the SGX-ST by all shareholders.

That contingent upon the passing of Resolution 4 and the passing of Resolution 11 and in accordance with Rule 210(5)(d)(iii) of the Listing

Manual of the SGX-ST which will take effect from 1 January 2022:

(a) The continued appointment of Dr Foo Fatt Kah as an independent director be and is hereby approved; and

(b) The authority conferred by this resolution shall continue in force until the earlier of the retirement or resignation of Dr Foo Fatt Kah as a
director or the conclusion of the third AGM of the Company following the passing of this resolution.

[See Explanatory Note {i)] (Resolution 9)

11. Approval for the continued appointment of Dr Foo Fatt Kah as an Independent Director for purposes of Rule 21 O(S)Ld)(iii) of the Listing Manual of
the SGX-ST by shareholders, excluding the Directors and the Chief Executive Officer (“CEO”) of the Company and their respective associates.

That contingent upon the passing of Resolution 4 and the passing of Resolution 10 and in accordance with Rule 210(5)(d)(iii) of the Listing

Manual of the SGX-ST which will'take effect from 1 January 2022:

(@) The continued appointment of Dr Foo Fatt Kah as an independent director be and is hereby approved; and

(b) The authority conferred by this resolution shall continue in force until the earlier of the retirement or resignation of Dr Foo Fatt Kah as a
director or the conclusion of the third AGM of the Company following the passing of this resolution.

[See Explanatory Note {i)]

12. AUTHORITY TO GRANT AWARDS AND ALLOT AND ISSUE SHARES UNDER THE PEC PERFORMANCE SHARE PLAN

THAT the Directors of the Company be and hereby authorised to:

(a) grant awards (“Awards”) in accordance with the provisions of the PEC Performance Share Plan (the “Plan”); and

(b) pursuant to Section 161 of the Companies Act, allot and issue from time to time such number of fully paid shares in the capital of the
Company as may be required to be allotted and issued pursuant to the vesting of Awards under the Plan,

Provided always that the aggregate number of shares to be delivered pursuant to the vesting of Awards granted or to be granted under the Plan,

when added to the number of sﬁares issues and/or issuable under such other share- based incentive schemes of the Company, shall not exceed

fifteen per cent (15%) of the total number of issued shares of the Company (excluding subsidiary holdings (as defined in the Listing Manual of
the SG&-ST) and freasury shares) on the day preceding the relevant award date.

[See Explanatory Note (iv)]

o v A N

(Resolution 10)

(Resolution 11

NOTICE OF ANNUAL GENERAL MEETING

By Order of the Board

Abdul Jabbar Bin Karam Din
Company Secretary
Singapore, 11 October 2021

EXPLANATORY NOTES:

(i) Resolution 4 is to re-elect Dr Foo Fatt Kah as a Director of the Company. Dr Foo, upon re-election as a Director of the Company, will remain as

the Chairman of the Remuneration Committee and a member of the Audit and Risk Management Committee and the Nominating Committee. Dr
Foo is the Lead Independent Director.
Resolutions 9 and 10 proposed under special business are in anticipation of Rule 210(5)(d)(iii) of the Listing Manual of the SGX-ST which will
take effect from 1 January 2022, whereby a director will no longer be eligible to be designated as an independent director if he has been
a director for an aggregate period of more than nine years unless his continued appointment as an independent director has been sought
and approved in separate resolutions by %A) all shareholders; and (B) shareholders, excluding directors and CEO of the Company and their
respective associates under the said Rule 210(5)(d)(iii).

(i) Resolution 7 proposed in item 8. above, if passed, is to empower the Directors to allot and issue shares in the caﬁitcl of the Company and/
or Instrumenfs7[cs defined above), and to issue shares in pursuance of such Instruments. The aggregate number of shares to be issued pursuant
to Resolution 7 (including shares to be issued in pursuance of Instruments made or granted) gﬁcll not exceed fifty per cent. (50%) of the total
number of issued shares excluding subsidiary hoﬁiings (as defined in the Listing Manual of the SGX-ST) and treasury shares of the Company,
with a sub-imit of twenty per cent. (20%) for shares issued other than on a pro rata basis (including shares to be issued in pursuance of
Instruments made or granted pursuant to this Resolution) to shareholders with registered addresses in Singapore. For the purpose of determining
the aggregcte number of shares that may be issued, the Eercenta%e of the total number of issued shares excluding subsidiary holdings (as
defined in the Listing Manual of the SGX-ST) and treasury shares of the Com?any will be calculated based on the total number of issued shares
excluding subsidiary holdings (as defined in the Listing Manual of the SGX-ST) and treasury shares of the Company at the time of the passing of
Resolution 7, after adjusting for (i) new shares arising from the conversion or exercise of any convertible securities; (i) new shares arising from
exercise of share options or vesting of share awards outstanding or subsisting at the time of the gossin of Resolution 7, provided the options
or awards were granted in compliance with Part VIIl of Chapter 8 of the Listing Manual of the SGX-ST; and (iii) any subsequent bonus issue,
consolidation or subdivision of shares.

(iii) Resolution 8 proposed in item 9 above, if passed, will empower the Directors to exercise all powers of the Company to purchase or otherwise
acquire (whether by way of market purchases or off-market purchases) Shares on the terms of the Share Purchase Mandate as set out in the
letter to shareholders of the Company dated 11 October 205)1 (the “Letter”).

The Company intends to use internal sources of funds or external borrowings or a combination of both to finance its purchase or acquisitions of
Shares pursuant to the Share Purchase Mandate. It is not possible for the Company to realistically calculate or quantify the impact of purchases
or acquisitions of Shares that may be made pursuant to the Share Purchase Mandate on the net fangible asset value and earnings per Share as
the resultant effect would depencf/on, inter alia, the aggregate number of Shares purchased or acquired, whether the purchase or acquisition is
made out of capital or profits, the purchase prices paid for such Shares, the amount (if any) borrowed by the Company to fund the purchases
or acquisitions, and whether the Shares purchased or acquired are cancelled or held as treasury shares.

An illustration of the financial effects of the purchase or acquisition of Shares by the Company pursuant to the Share Purchase Mandate based
on the audited financial statements of the Group for the financial year ended 30 June 2021 is set out in paragraph 2.7 of the Letter.

(iv) Resolution 11 proposed item in 12 above, if passed is to authorise the Directors to (a) offer and grant Awards in accordance with the provisions
of the Plan and (brpursucnf to Section 161 othe Companies Act, to allot and issue shares in the capital of the Company pursuant to the vesting
of Awards granted under the Plan, provided that the aggregate number of shares to be delivered pursuant to the vesting of Awards granted or to
be ﬁranted under the Plan, when added to the number of shares issued and/or issuable in respect of such other share-based incentive schemes
of the Company shall not exceed fifteen per cent (15%) of the total number of issued shares of the Company (excluding subsidiary holdings (as
defined in the I?;sting Manual of the SGX-ST) and treasury shatres) on the day preceding the relevant award date. As at the Latest Practicable
Date, (a) apart from the Plan, there are no other share-based incentive schemes of the Company in force, and (b) Awards in respect of up to
28,526,431 shares have been granted under the Plan of which 3,636,626 shares have been released.

PERSONAL DATA PRIVACY:

By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the Annual General Meeﬁn%ond/or any
adjournment thereof, a member of the Company: (i) consents to the collection, use and disclosure of the member’s personal data by the Company
(or its agents) for the purpose of the processing and administration by the Company (or its agents) of proxies and representatives appointed for
the Annual General I\X)eefing (including any ocﬁournment thereof) ondyfhe preparation and compilation of the attendance lists, minutes and other
documents relating to the Annual General Meeting (including any adjournment thereof), and in order for the Company (or its agents) to comply
with any applicolﬁe laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”); (i) warrants that where the member discloses
the personal data of the member’s prox {ies) and/or representative(s) to the Comﬁon (or its agents), the member has obtained the prior consent of
such proxy(ies) and/or represenfchve(sf/ or the collection, use and disclosure by the Compan s?or its agents) of the personal data of such proxy(ies)
and/or representative(s) for the Purposes; and {jii) agrees that the member will indemnify the Company in respect of any penailties, liabilities, claims,
demands, losses and damages as a result of the member’s breach of warranty.

NOTES:

1. The AGM is being convened, and will be held, by electronic means pursuant to COVID-19 Ll'emporary Measures) (Alternative Arrangements for
Meetings for Companies, Variable Capital Companies, Business Trusts, Unit Trusts and Debenture Holders) Order 2020. Printed copies of the
notice of AGM (the “Notice”) will not be sent to members. Instead, this Notice will be sent to members by electronic means via an announcement
on the SGX website at https://www?2.sgx.com/securities/company-announcements and may be accessed at the Company’s website at http://
www.peceng.com/html/investor_shareholders.php.

2. Alternative arrangements relating to the attendance at the AGM via electronic means (including arrangements by which the AGM can be
electronically accessed via live audio-visual webcast or live audio-only stream), submission of questions to the Chairman of the Meeting
in advance ‘of the AGM, addressing of substantial and relevant questions at the AGM and voting of appointing the Chairman of the
Meeting as proxy at the AGM, are set out in Notes below. This announcement may be accessed at the Company’s website at http://www.
peceng.com/html/investor_shareholders.php, https://conveneagm.com/sg/peceng ("PEC AGM website”) and on the SGX website at the
URL htfps: //www2.sgx.com/securities/company-announcements.

3. Due fo the various control and safe distancing measures put in place in Singapore to prevent the spread of COVID-19, members will not be
able to attend the Annual General Meeting ("AGM”) in person. A member (whether individual or corporareLmust submit his/her/its Proxy Form
appointing the Chairman of the Meeﬁnghcs his/her/ its proxy fo attend, speak and vote on his/her/its behalf at the AGM if such member
wishes fo exercise his/her/its voting rights at the AGM. Where a member (whether individual or corporate) appoints the Chairman of the
Meeting as his/her/its proxy, he/she/it must ﬁive specific instructions as to voting, or abstentions from voting, in respect of a resolution in the
Proxy Form, failing which the appointment of the Chairman of the Meeting as proxy for that resolution will be freated as invalid. The Proxy Form
for the AGM will be announced together with the Notice of AGM and may be accessed at the Company’s website at http://www.peceng.com/
html/investor_shareholders.php and on the SGX website at https://www?2.sgx.com/securities/company-announcements.

CPF or SRS investors who wish to appoint the Chairman of the Meeting as proxy should approach their respective CPF Agent Banks or SRS
Operators to submit their votes at least (7) working days prior to the date of the AGM.

4. The instrument appointing the Chairman of the AGM as proxy must be def)osifed at the office of the Company’s Share Registrar at 30 Cecil
Street, #19-08 Prudential Tower, Singapore 049712 or submitted via email to shareregistry@incorp.asia, in each case, not less than 48 hours
before the time for holding the AGN?ond at any adjournment thereof and in defaulf the instrument of proxy shall not be treated as valid.

A member who wishes to submit an instrument of proxy must first download, complete and sign the proxy form, before submitting it by post to
the address provided above, or before scanning and sending it by email to the email address provided above.

In view of the current COVID-19 situation and the related safe distancing measures which may make it difficult for members to submit completed
Proxy Forms by post, members are strongly encouraged to submit completed Proxy Forms electronically via email.

5. The Annual Report 2021 and the Letter to Shareholders dated 11 October 2021 in relation to the proposed renewal of the share purchase
mandate may be accessed at the Company’s website at hEp:/ www.peceng.com/html/investor_shareholders.php, the PEC AGM website at
https://conveneagm.com/sg/peceng and on the SGX website at https://www?2.sgx.com/securities/company-announcements.

Participation in AGM proceedings via “Live Webcast”

6. A member or their corporate representatives (in the case of a member which is a legal entity) will be able to watch or listen to the proceedings
of the AGM through a “live” webcast via mobile phone, tablet or computer (“Live Webcast”). In order to do so, the member must pre-register
by 3:00 p.m. on 25 October 2021 (“Registration Deadline”), at the PEC AGM website at https://conveneagm.com/sg/peceng, to create an
account.

7. Following authentication of his/her/its status as a member, such member will receive an email on their authentication status and will be able
to access the Live Webcast using the account created.

8. Members who hoveé)re-registered by the Registration Deadline but do not receive the aforementioned email by 3.00F.m. on 26 October 2021
should contact the Company’s Share Reﬁistror at the following email address: shareregistry@incorp.asia, with the following details included:
(1) the member’s full name; ‘and (2) his/her/its identification/registration number.

Submission of questions prior to the AGM

9. Members may submit questions related to the resolutions to be tabled for approval at the AGM or the Company’s businesses and operations.
The Company will endeavour to address questions which are substantial and relevant.

10. The questions must be submitted no later than 3.00 pm Singapore time on 15 October 2021 via one of the following means:

(a) the PEC AGM Website; or

(b) by post, be lodged at the office of the Company’s Share Registrar, In.Corp Corporate Services Pte. Lid. at 30 Cecil Street, #19-08
Prudential Tower, Singapore 049712; or

(c) by email to the Company’s Share Registrar at shareregistry@incorp.asia.

11. If the questions are deposited in physical copy at the office of the Company’s Share Registror or sent via email, and in either case not
accompanied by the comfleted and executed proxy form, the following details must be included with the submitted questions: (1) the full name

holJer; and (2) his/her/its identification/registration number for verification purposes, failing which the submission will be treated

of the share
as invalid.
12. Please note that shareholders will not be able to ask questions at the AGM and accordingly, it is important for shareholders to submit their
questions by the Submission Deadline. The Company will publish the responses to those questions at the Company’s website at http://www.
peceng.com/html/investor_shareholders.php .
In view of the current COVID-19 situation and the related safe distancing measures which may make it difficult for shareholders to submit
comEileted questions by post, shareholders are strongly encouraged to suEmii completed questions electronically via the PEC AGM Website or
email.
Voting by proxy
13. The Proxy Form must be submitted through any one of the following means:
(a) gﬁg;?gsifing a physical copy at the office of the Company’s Share Registrar at 30 Cecil Street, #19-08 Prudential Tower, Singapore
;or

(b) by sending a scanned PDF copy by email to shareregistry@incorp.asia
in each case, no later than 3.00 p.m. on 25 October 2021, and failing which, the Proxy Form will not be treated as valid.

14. The instrument appointing the Chairman of the AGM as proxy must be under the hand of the appointor or of his attorney duly authorised
in writing. Where the insfrument appointing the Chairman of the AGM as proxy is executed by a corporation, it must be executed under its
common seal or under the hand of its officer or attorney duly authorised. Where an instrument appointing the Chairman of the AGM as proxy is
signed on behalf of the appointor bly an attorney, the power of attorney (or other authority) or a duly certified copy thereof must (failing previous
registration with the Company) be lodged with ‘the instrument of proxy, failing which the instrument may be treated as invalid.

15. A corporation which is a member may authorise by resolution of its directors or other governing body such person as it thinks fit to act as its
representative af the Meeting, in accordance with Section 179 of the Companies Act and the person so authorised shall upon production
of a copy of such resolution certified by a director of the corporation to be a true copy, be entitled to exercise the powers on behalf of the
corporation so represented as the corporation could exercise in person if it were an individual.

NOTICE OF EXTRAORDINARY GENERAL MEETING

Unless otherwise defined, all capitalised terms used herein shall bear the same meaning as used in the circular dated 11 October 2021 issued by
PEC ltd. (“Circular”).

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of PEC Ltd. H”Compan ") will be held by way of electronic means on 27
October 2021 at 4 p.m. (or as soon as practicable immediately following the conclusion or adj

E)urnmenf of the AGM to be held at 3 p.m. on the
sumeI day and at the same place) for the purpose of considering and, if thought fit, passing with or without modifications, the following Ordinary
Resolutions:

RESOLUTION 1: ORDINARY RESOLUTION

TO APPROVE THE PROPOSED GRANT OF THE EK AWARD TO EDNA KO

That:

(a) the proposed grant of the EK Award comprising up to 190,512 Shares to Edna Kocjwho is regarded as a Controlling Shareholder) by the
Committee administering the PEC Performance Share Plan, be and is hereby approved; and

(b) the Directors of the Company be and are hereby authorised to allot and issue Shares, or transfer existing Shares procured by the Company,
upon the release of the EK Award.

RESOLUTION 2: ORDINARY RESOLUTION

TO APPROVE THE PROPOSED GRANT OF THE RD AWARD TO ROBERT DOMPELING

That:

(a) the proposed grant of the RD Award comprisin% up to 190,512 Shares to Robert Dompeling (who is regarded as an Associate of a Controlling
Shareholder) by the Committee administering the PEC Performance Share Plan, be and is hereby approved; and

(b) the Directors of the Company be and are hereby authorised to allot and issue Shares, or transfer existing Shares procured by the Company,
upon the release of the RD Award.

By Order of the Board

Abdul Jabbar Bin Karam Din

Company Secretary

11 October 2021

Singapore

NOTES:

(1) The EGM is being convened, and will be held, by electronic means pursuant to COVID-19 (Temporary Measures) (Alternative Arrangements for
Meetings for Con’lfanies, Variable Capital Companies, Business Trusts, Unit Trusts and Debenture Holders) Order 2020. Printed copies of the
notice of EGM (“Notice”) will not be sent to members. Instead, this Notice will be sent to members by electronic means via an announcement
on the SGX website at https://www?2.sgx.com/securities/company-announcements and may be accessed at the Company’s website
at http://www.peceng.com/html/investor_shareholders.php.

(2) Alternative arrangements relating to the attendance at the EGM via electronic means (including arrangements by which the EGM can be
electronically accessed via live audio-visual webcast or live audio-only stream), submission of questions to the Chairman of the Meeting in
advance of the EGM, addressing of substantial and relevant questions at the EGM and voting of appointing the Chairman of the Meeting as
Eroxy at the EGM, are set out in Notes below. This announcement may be accessed at the Company’s website at http://www.peceng.com/

tml/ investor_shareholders.php, the PEC EGM website at https://conveneagm.com/sg/peceng and on the SGX website at https://www?2.
sgx.com/securifies/company-announcements.

(3) Due to the various control and safe distancing measures put in place in Singapore to prevent the scrrecd of COVID-19, members will not be
able to attend the Extraordinary General Meeting (”EGM') in person. A member (whether individual or corporate) must submit his/her/its
Proxy Form appointing the Chairman of the Meeting as his/her/ its proxy to attend, speak and vote on his/her/its behalf at the EGM if such
member wishes to exercise his/her/its voting rights at the EGM. Where a member (whether individual or corporate) appoints the Chairman of
the Meeting as his/her/its proxy, he/she/it must %ive specific instructions as to voting, or abstentions from voting, in respect of a resolution in
the Proxy Form, failing which the o;zf)ointment of the Chairman of the Meeting as proxy for that resolution will be treated as invalid. The Proxy
Form for the EGM will'be announced together with the Notice of EGM and may be accessed at the Company’s website at http://www.peceng.
com/html/investor_shareholders.php and on the SGX website at https://www2.sgx.com/securities/company-announcements.

CPF or SRS investors who wish to appoint the Chairman of the Meeting as proxy should approach their respective CPF Agent Banks or SRS
Obperators to submit their votes at least seven (7) working days prior to the date of the EGM.

(4) The instrument appoinﬁn? the Chairman of the EGM as proxy must be dei)osifed at the office of the Company’s Share Re?istrar at 30 Cecil
Street, #19-08 Prudential Tower, Singapore 049712 or submitted via email to shareregistry@incorp.asia, in each case, not less than 48 hours
before the time for holding the EGM and at any adjournment thereof and in default the instrument of proxy shall not be treated as valid.

A member who wishes to submit an instrument of proxy must first download, complete and sign the proxy form, before submitting it by post to
the address provided above, or before scanning and sending it by email to the email address provided above.

In view of the current COVID-19 situation and the related safe distancing measures which may make it difficult for members to submit completed
Proxy Forms by post, members are strongly encouraged to submit completed Proxy Forms electronically via email.

(5) The Letter to Shareholders dated 11 October 2021 in relation to the progosed grant of award to a controlling shareholder and an associate
of a controlling shareholder under the PEC Performance Share Plan may be accessed at the Company’s website at http://www.peceng.com/
html/investor_shareholders.php, the PEC EGM website at https://conveneagm.com/sg/peceng and on the SGX website af hftps://www?2.
sgx.com/securifies/company-announcements.

Participation in EGM proceedings via “Live Webcast”

(6) A member or their corporate representatives (in the case of a member which is a |(—§glc| entity) will be able to watch or listen to the proceedings
of the EGM fhrou%h a “live” webcast via mobile phone, fablet or computer (“Live Webcast”). In order to do so, the member must pre-register
by 4 p.m. on 25 October 2021 (“Registration Deadline”), at https://conveneagm.com/sg/peceng (“PEC EGM website”), to create an
account.

(7) Following authentication of his/her/its status as a member, such member will receive an email on their authentication status and will be able
to access the Live Webcast using the account created.

(8) Members who have pre-registered by the Registration Deadline but do not receive the aforementioned email by 4 p.m. on 26 October 2021
should contact the Company’s Share Reﬁistrqr at the following email address: shareregistry@incorp.asia, with the following details included:
(1) the member’s full name; and (2) his/her/its identification/registration number.

Submission of questions prior to the EGM

(9) Members may submit questions related to the resolutions to be tabled for approval at the EGM or the Company's businesses and operations.
The Company will endeavour to address questions which are substantial and relevant.

(10) The questions must be submitted no later than 4 p.m. on 15 October 2021 via one of the following means:

(a) the PEC EGM Website; or

(b) by post, be lodged at the office of the Company’s Share Registrar, In.Corp Corporate Services Pte. Ltd. at 30 Cecil Street, #19-08
Prudential Tower, Singapore 049712; or

(c) by email to the Company’s Share Registrar at shareregistry@incorp.asia.

(11) If the questions are deposited in physical copy at the office of the Company’s Share Registror or sent via email, and in either case not
accompanied by the comﬁ)leted and executed proxy form, the following details must be included with the submitted questions: (1) the full name
of the slhgrehol er; and (2) his/her/its identification/registration number for verification purposes, failing which the submission will be treated
as invalid.

(12) Please note that shareholders will not be able to ask questions at the EGM and accordingly, it is important for shareholders to submit their
questions by the Submission Deadline. The Company will publish the responses to those questions at the Company’s website at http://www.
peceng.com/html/investor_shareholders.php.

In view of the current COVID-19 situation and the related safe distancing measures which may make it difficult for
shareholders to submit completed questions by post, shareholders are strongly encouraged to submit completed
questions electronically via the PEC EGM Website or email.

Voting by proxy
(13) The Proxy Form must be submitted through any one of the following means:
(a) gﬁg;?tz)si‘ring a physical copy at the office of the Company’s Share Registrar at 30 Cecil Street, #19-08 Prudential Tower, Singapore
;or

(b) by sending a scanned PDF copy by email to shareregistry@incorp.asia
in each case, no later than 4 p.m. on 25 October 2021, and failing which, the Proxy Form will not be treated as valid.

(14) The instrument appointing the Chairman of the EGM as proxy must be under the hand of the appointor or of his attorney duly authorised
in writing. Where the instrument appointing the Chairman of the EGM as proxy is executed by a corporation, it must be executed under its
common seal or under the hand of its officer or attorney duly authorised. Where an instrument appointing the Chairman of the EGM as proxy is
signed on behalf of the appointor b?l an attorney, the power of attorney (or other authority) or a duly certitied copy thereof must (failing previous
registration with the Company) be lodged with the instrument of proxy, failing which the instrument may be treated as invalid.

(15) A corporation which is a member may authorise by resolution of its directors or other governing body such person as it thinks fit to act as its
representative at the Meeting, in accordance with' Section 179 of the Companies Act and the person so authorised shall upon production
of a copy of such resolution certified by a director of the corporation to be a true copy, be entitled to exercise the powers on behalf of the
corporation so represented as the corporation could exercise in person if it were an individual.

PERSONAL DATA PRIVACY:

By submiﬁingﬁ an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the EGM and/or any adjournment thereof,
a'member of the Company (i) consents to the collection, use and disclosure of the member’s personal data by the Company (or its agent(s} for the
purpose of the processing ‘and administration by the Company (or its agents) of proxies and representatives appointed for the EGM (including any
adjournment thereof) and the preparation and compilation of the attendance lists, minutes and other documents relating to the EGM {including any
adjournment thereof], and in order for the Company (or its agents) to comply with any applicable laws, listing rules, regulations and/or guidelines
(collectively, the “Purposes”), (i) warrants that where the member discloses the personal data of the member’s proxy(ies) and/or represenfcfive(s(l
to the Company (or its agents), the member has obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, use an
disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or representative(s) for the Purposes, and (iiiLugrees that
the member ‘will indemnify the Company in respect of any pendlties, liabilities, claims, demands, losses and damages as a result of the member’s
breach of warranty.




