VIDEOCOM
28th November, 2018

To,

The Secretary

The Singapore Exchange Securities Trading Limited
2, Shenton Way,

# 19-00, SGX Centre 1,

Singapore 068804

Sub: Un-audited Financial Results for the Quarter and Six Months
ended on 30th September, 2018.

The Stock Exchange is aware that Videocon Industries Limited (the “Company”) is
under Corporate Insolvency Resolution Process vide order dated 6t June, 2018,
passed by Hon'ble National Company Law Tribunal, Mumbai Bench, Mumbai
(“NCLT”) and the Hon’ble NCLT has appointed Mr. Anuj Jain as Interim Resolution
Professional (“IRP”) and, consequent, as Resolution Professional (“RP”) by the
Committee of Creditors on 10t July, 2018 to carry out the functions as mentioned
under the Insolvency and Bankruptcy Code, 2016 (the “Code”). Accordingly, Mr.
Anuj Jain took control of the management and operations of the Company.

The Company hereby submits that:

1. as the powers of the Board of Directors of the Company have been
suspended, the Un-audited Financial Results of the Company for the quarter
and six months ended on 30th September, 2018 along with Limited Review
Report, pursuant to the provisions of Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 have not been considered and recommended by the Audit
Committee and, consequently, by the Board of Directors. However, the said
results have been signed by Mr. V. N. Dhoot, Director and CEO of the
Company, confirming truthfulness, fairness, accuracy and completeness of
the same. Basis the said confirmation by the Mr. V N Dhoot, Director and
CEO, these Un -audited Financial Results of the Company for the quarter and
six months ended on 30t September, 2018 along with Limited Review
Report have been taken on record by the RP on 28t November, 2018.

2. Accordingly, we enclose herewith the Un-audited Financial Results for the
Quarter and Six months ended on 30.09.2018 as “Annexure 1”.
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VIDEOCON

You are requested to kindly take the same on record.

Thanking you.

Yours truly,
For VIDEOCON INDUSTRIES LIMITED

(A Company under Corporate Insolvency Resolution Process by NCLT order
dated 6th June, 2018)

HA A. SAHASRABUDHE
COMPANY SECRETARY
ACS No. 21165

Encl: As above
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Independent Auditor's Report on Quarter and Six Months ended Unaudited Standalone

Financial Results of Videocon Industries Limited Pursuant to the Regulation 33 of the

Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)

Ta

Regulations, 2015

The Resolution Professional (RP) of
Videocon Industries Limited;

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Videocon Industries Limited ("the Company”) for the quarter and six months ended 30t
September, 2018 (“the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of theSEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5%july, 2016.

The Company has been under the corporate insolvency resolution process under the
provisions of the Insolvency and Bankruptey Code, 2016 (‘the Code’) vide order dated 6t june,
2018 passed by the National Company Law Tribunal ('NCLT"). The powers of the Board of
Directors stand suspended as per Section 17 of the Code and such powers are being exercised
by the Resolution Professional appointed by the NCLT by the said order under the provisions
of the Code. As per Section 20 of the Code, the management and operations of the Company are
being managed by Interim Resolution Professional / Resolution Professional Mr. Anuj Jain.

This Statement is the responsibility of the Company's Management and has been signed by the
Director and Chief Executive Officer of the Company and taken on record by the Resolution
Professional.

This Statement has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards {“Ind AS”) 34 “Interim Financial
Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, specified under section 143(10) of the Companies Act,
2013. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of Company personnel and an analytical procedures applied to financial -

data and thus provides less assurance that an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Basis for Qualified Opinion:

a) The Company has made investments, given advances and has trade receivables aggregating
to Rs. 15968.15 Crore in group/affiliate companies, which have been also admitted to
Corporate Insolvency Resolution Process (CIRP).

Inview of the referral of these group faffiliate companies to National Company Law Tribunal
and consequent admission thereof under the Insolvency and Bankruptcy Code, 2016, we are
unable to express an opinion on the extent of realisability of aforesaid investments, advances
and trade receivables from these group/affiliate companies. The consequen tial effect of the
above, on the Standolone Financial Results for the qzxm zfm { ¥ nanths ended 30t
September, 2018 is not ascertainable.
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b}  The Company has been referred to National Company Law Tribunal under the Insolvency
and Bankruptcy Code, 2016, and there are persistent severe strains on the working capital
and there is considerable decling in level of operations of the Company and the Company has
been incurring losses. These factors raise sign ificant doubts on the ability of the Company to
continue as a “Going Concern”. The necessary adjustments required on the carrying amount
of assets and liabilities are not ascertainable at this stage.

¢} The manufacturing activity of Glass Shell division which manufactured panels and funnels
used in Colour Picture Tube of Colour Television, has been suspended from July, 2017 due to
poor demand. However, the Company has not assessed or reviewed the plant and machinery
and other fixed assels related to the Glass Shell division for the impairment and the
impairment loss, if any, has not been ascertained. The consequent effect of the same is not
ascertainable,

Emphasis of Matter:

The balance confirmations have not been received in respect of certain secured and unsecured
loans, balances with banks, trade receivables, trade and other payables and leans and
advances. In the opinion of the management, there will not be any material impact on the
standalone financial results.

Our opinion is not modified in respect of the above matter.

Based on our review conducted as above and to the best of our information and according to
the explanations given to us, these quarterly and six months ended Unaudited Standajone
Financial Results, except for the effect of the matters described in the Basis of Qualified Opinion
paragraph 3 above; the impact of which on the results of the Company is unascertainable and
read with our comments in paragraph 4 above; nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Standalone Financial Results,
prepared in accordance with the aforesaid Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder and
other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SERI Circular No.
CIR/CFD/FAC/62/2016 dated 5% July, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For 8. Z. DESHMUKH & CO.

CHARTERED ACCOUNTANTS

PARTNER
Membership No.: 125886

Place: Mumbai
Date: 28% November, 2018

Pune Office : Flat No. 302, Dnyondeep Heights, Opp. RKMK, Fimple Guray, Pune

411 061 Ph.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND 51X MONTHS ENDED J0TH SEPTEMAER, 20148

{Rs. i Crore!

{uerter endesd six Months ended Year ended
Payticulars F0.09.2018 | 30.06.2018 | 30092017 | 30,09.2018 | 36.09.2017 | 31.03,2018
Unaudited | Unaudited | Unandited | Uesudited | Unaudited Aurbited
3. income
a)  Revenue fropy Operations 186.33 241401 817,36 427.34 2,415.96 2839896
b} Other Income 1425 3124 3841 45,49 #1492 S584.05
Total Income 200,58 27228 855,77 473,83 2,497 88 2,423.9%
2, Expenses
a) Coxt of Materials Consumed 22.31 47.88 58578 70,19 1,067 58 2,522.27
b} Purchases of Stock-in-Trade 17,65 .24 2200.59 17.89 68698 Y58
¢t Chianges in nventories of Finisked Goods, Work-in. 14.62) 21543 10273 Framt IR 4 104,36
Progress and Stock-in-Teade
o} Bxvise Duty . B - - EERS 3w
e} Hmployee Benefits Exponse 30.63 39.46 55.43 74.0¢ 12499 217.08
f}  Finence Costs Y9R72 413.56 705.67 LBEL.2H L374.25 283100
a1 Bepreciation aml Amordsation Expanses 25.4 127.18 14%.79 252.60 584.24 B14.44
I} Other Bxpenses 23162 423.27 177.36 054,89 41124 L7814
Total Expeases 142173 173762 1.997.35 3,168.75% 4.606.67 8,644.00
3. Profit/(Loss) before exceptional items and ax (L2208} (L4477} {LE41.88)] (268592} {21069} {5.220.15)
4. Least Excoptional tems TATRRS LR RN #7041
G0 Profit/{Loss) betore Tax PLZZLISY {2.87812) (LI41.58) (4099271 {2000.79) [5,840.16)
6. Tax Expense
3} CurrentTax - - - - - -
b} Deferred Tax .91 {2.91) {107.89) {v.00) {1849.28) (576,12}
7. Net Profit/ {Loss) for the Period {1.225.06)] (2.874.21)] {1,033.69)] (409927} (L91953)] (5.204.04)
8. Other Comprehensive Tncome/{Loss} ’
a}  Hems that witl not be reclassified to profitor losy {2.19) {35.31) {0.69) (37.50) {1.15]) (394.48)
b} trcome tax relating to ltems that will not be dectassitied {0,03) 0,03 0.02 - 045 {115}
o proftt or foss
Fotal Other Comprehensive income/{Loss) (Net of Tax) {2.22) {35.28}) (0.67) {37.50} {110} {395.63)
9. Total Comprehensive Income/{Loss) for the periad (748} {1,227.28)] (2,909.49}] {1034.36)] [4,336.77} (L920.61} {5659.67)
B Paid-up Equity Sharve Capitad {Face value of Re. 10/~ each) 334.46 33446 33446 33446 33446 33446
11, Reserves exchuding Revahsation Reserves as per bakaucs sheet L8446
of pravious accounting year
12, Haraings per Share [(FV. of Ry, 10/- cach} {Not annsalised)
@) Basic (36.63) (85.94) (30,91} {57.39}
b} Diloted (36.63) (8594} {3091} {5739}

MNutes:

1o On Ath Jime, 2018 Hon'hle National Company Law Tribumal (NCLT)L Moambai bench, bad adinitted the petition for inftiating Corporate nsolvency
Resolution Provess (CIRP) under the nselvency and Bankruptey Cade, 2016 (IBC) vide its Order dated 6th June, 2018 and appainted Mr. Angj jain as
the tnterim Resolution Provesstonal (IRF). My, Amyg Jain was subsequently confirmed by the Conmnitice of Croditors {Cofl} as the Revolution
Frofesstonal {REF), Since then, the Cumpany’s business and assets are being managed by the RP,

The RP, pursuant to the provisions of the [BC and CIRP Regulations, invited prospective resolution applivants o submit vesoludon plan for the
Company. The basic eligiblfity critevia for the prospective resolution applicants was published in the sotice, copy whereol was circubated w the Stock

Exchange{s) on 2

6th September, 2018, However, Hon'sle NCLT, Mumbai Bench vide Order dated Qctober G5, 2018, purciant to an apphation, directesd

the RP o temporarily defer further action on the above, uagil the outeome of a separate petition noved with NCUT, Principal Beoeh seeking
consolidation of CIRP of the Company with other group/affitate entities.

Subsequently, RCLT Privcipal Bench on October 24, 2018 directed to transter all Insolvency petitions related to certain Videocon group/affilinte
entities to ohe hench at NCLT, Mumbal and efe epen the matter of substantive consolidation to be decided by NCLT, Mumbai bench. Farther, State Bank
of Indta has fled & petition at NCLT, Mumbal bench for substantive conselidation of CIRP of geoup/atfiliite entities, wideh 5 yot i be heard,

Accordingly, Mr, Anuj Jain took control of the manageiment and operations of the Company. A the powers of the Reard of Directors have beva
suspended, the above unaudited financial resulls have not been considered and vecommended by the Audit Commitiee ami, consequently by the Board

of Directors, However, the same has been signed by Me V. N Dhoot, Director and Chief B
v of the unaudited standalone Snancial resu
thesy unavdited standalone financial statements have been taken on record by the

fatrness, aceuracy and complivten

sare liave also been subjected o Limited Review by the Statutory Auditors.

R on 26th

November, 2018 tor Gl with the stock exchang

W.

LLontd,



3.

4.

~1

TR ¢ ¥
3 CRIES LM

Rogiwtered oifice : 14k Stoue, Aurangabad - Paithan Road,
Village Shin

Vi

a8, IR Auvaigabisd - 431 Jus
L EDURGUNE PIRGFLC IO A6

Page - 2
Avcording to the requirements of Schieduie 1 of the Compames Acy, 2013 Revenue from Operations for the perivd apto 30 fuse, 2017 {inclyded in

financial results for wiy masths ended T C sy Luusegnent (o apshicds iy of Loods sod Servive Tax (65
ward dstuly, 2017, Revenue from Opevations are shows net of G857 i accordanee with requirements of Hnd AS- LR Rovenue™.

Iy respoct of Auditors qualifications in the audit repury, the explanating af management is as under:

Al The Company has made mvestinents, given advances and hax trade receivables aggregating to Ks. 1596815 Grave in sroup/atiliate companies,
nasely ectroworld Digital Solutions Limited Videocon Telecommunications Limited, Value dustries Limited, Trend Blectronics Limited, XAl
Lbmited, Millemiwm Appliances India Limited, Applicomp {India) Limited, Sky Applianees Linvited, Techno Blevtronies Limived, Centmy Appliances
Limited, BE Blocuronics Limited, Techng Kart India Limited, Bvans Fraser and Co, tindin} Limited and CF India bLimdted, which have been refirred Lo
National Company Law Tribunal under the Insolvency and Bankruptey Code, 2016 by their lenders and subsquently been admitted into Corporate
Insolvency Resolution Procesy {CIRP). The actual smount of lass o these wvestments, advances and teade recoivables AU net ascertainable i the
comipletion of resofution process of these group/entities,

&) The Company has been referred to National Company Law Tribunal under the Insolvency and Bankruprey Code, 2016 5y amended, and there are
Istent severe straing on the working capital and there is considerable decline in level of aperations of the Company and the Company has been
wets (including inventories and trade
age.

pers
bicurring losses. The Company contintey the provess for asvertaining the Hquidation value for ity ass
receivables) and nevessary adiustments o the careying vatoe will be effected in due course, the impact of which is ot astcertainable at this st

Television, has

e} The manafacturing activity of Glass Shell division which manufactured panels and funnels used in Colonr Pieane Tube of Lolour
been suspanded from fuly, 2017 doe to poor denand, However, v Company has sot assessed or revivwaed the plant sl machigery and other
fixed asseis refated to the £ lass Shell division tor the fmptirnent awd the impairment loss, if any, has not been asveraiined,

The Company had written off certain loans and advances aggrepating to Rs, 1,413.35 Crore during the six months ended 3Gth Seprember, 2018, apd the
same s shown as Excoptional Hems. The said exexcise foy other LHETent anses s continuing,

The conlivmations and recouciliation of batances of cerain secured and unsecured loans, balances with banks, trade receivables, trade and other
payshivs and loans and advanas ire pending, The nansgement is in the pricess of abtaining confirmations and reconsitiation of balances, In the
opmion of te managenent, there will wot be any material Impact on the standaone financial statements,

Fhe figures of the previous period have been regronped and reclassified w caniirm o the classification of currem periad, wherever cansidered

ll(.’L?‘l.!}-.'ﬁE{!l'}"
Segmient-wise details of Standalone Revenue, Results, Assets and Liabilitics:
[Rs.in Crore

Quarter ended Six Months ended Yaur endud
Particulars 3().09.?(;18 30.06,2018 30092017 30.09.2018 | 30.89.2017 331,03.20419
— Unandited | Unausited Unaudited | Unaudited Unaudited Audited
i} Segment Rovenae '
a) szsmxmrl«lluci’rmlics;mdHx:mm/\pplium'cs 42.70 104.50 71374 14720 2,176.37 231230
b} Crude Oil and Natural Gas 143.63 136.51 0357 28614 23954 527,54
Fotal 186.33 24101 #17.36 VEVEY 201596 | Faa6 56
L Inter Xc;;umn_t Revenye N - - - - -
Revenue from Operations 186,33 241.01 817.36 42734 & 41596 2H3986
i) Segment Resuits
aj} Cmmunwrli!(ﬂm‘emivsumi!h‘m:eA;‘;piiunccx [266.94) (LB6%.36) {516.52) {2,136.30) {89353} (3,618.95)
| de Ol and Natural Gas 36,10 36.46 46,94 73,56 89.03 1GR 17
tal Segmvent Profit betore Firmes Costs and Fax (230.84)]  (1,832.50) (H69.53)  (206374) (80450]] [3440.78]
Loss; ! i : ; ‘
2} Finance Costs HYR.72 B83.5a 705,067 1.374.25 | 283100
b)) Other lJmHm::lMu(imtmmje)/E,\;pﬂndi(ure net of (&zﬂ}} 1166 g;-»‘j.(;;f}f {89.94] {440.&13;;
ihmll(wnhipi penditare i

Total Profit/ {1

21.15) 87812} 1114158 (1099.27) {2,108.79)

i) Segment Assets

]} Lousumer Electvonics and Honse Appliances 14,390.02 14,395.67 1901132 14.390.02 1901132 16,253,
b} Crade O and Natura) [IFH 208028 214734 181469 LE14.69
¢} Ushers/Unatfocable 14,850,41 1480982 1603930 114,039,30

[ Total Assots - 3132671 | RUIRZEE | SEG0E, $1,370.71 i

v} Segmont Liabilities
a} Consumier Elocr[:'(mi(‘xnndihmmAm‘)li;mcw 959,91 1438186 13.582.52 1495991 13,582.52 13.906.99
B} Crude Gil apg Natural Gas Lave.on L71587 144173 1,696.60 144173 L768.08
¢} Others/Unallocable 14,629,083 13,987.45 13492856 14,629,83 13,928.56 13.580.96

64,63

Total Liahilitiey 3128634 30,085.18 2BY5L 81 31,286.34 2895281

Notes tu Segment tnformation:

i} The Company has reported Segment fnformation ay per indian Avcounting Standard 108 ‘Operating Segments’ {ind AS 108}, The identification of
operating segments is consistent with perfornsance assessment and resources allvcation by the management. The Company has identificd jwo
reportable segmenty viz, Constumer Blectronics and Hume Appliances and Grade Ui and Natural s, The smaller businesy segments nol separately
reportable have been grouped under the Others segment,

H) Segment revenue CEHRPTIS

sales and operational incame allocable specifically to a segment,

HH

Other Unallocable axpenditure includes expenses mncwrred on common services provided to segwments and terpore expenses. Unallocable income
primarily inclodes interest income, income from investinents and divestipops ncame,
o,

(!
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R Stateraent of Standalone Assets and Liahilitios ax on 30¢h September, 2018:

l’y;}u‘i'imhm; Asar sa !
— . 2018 | 31.03.2018 |
L. ASSETS
1} Non-current nssets
a} Property, Plant and Eauipment Ei},ﬁ/}l,f}’i' 6.095.43
b} Capital work-in-progress 9.68 10.71
¢b Other Intangible assets 103 2,37
d} Financial Assets
i} Investments 9,660.26 9,698.62
i} Leans 10,388.46 13,606.14
i) Others 0.06 392
¢} Other non-current assots 43.73 44.08
1 Other tax assets 64.60 71349
Total norc-curvent assers __26009.29 | 2653 2,66
2} Lurrent sssets
a}l Iwventorics L191.66 140771
b} Pinancisd Assets
i) Trade receivables GB8.25 74101
i} Casliand cash equivalents 130.63 22476
it} Bank balances other than{ifi) above 266,63 203.96
v} Loans LBELAL HI9471
vl Others LR X3 7374
¢} ther currens ussets 96.33 63,47
Fotal corrent assets 531742 G,909.11
Tatal Assets 31,326, 71 | 3344177
0 EQUITY AND EIABILITIRS
1} Equity
a} H(‘;NiWSh;N‘g<.‘apimé 33446 33446
b) Qther Byuity Lo {29409 3.842.08
Tutal Bquity 40.37 4,177.14
f
2} Now-curvent Habilities
4} Provisious 167.11 16742
b) Deferved tax labilitiey {Net) . 208,90 28896
¢} Deferred income 502 5.22
Total non-corvent liabilities : 461,09 461.60
3} Current lisbilities
a) Financial Liabilives
i} Borrowings 26,565,97 24,503,995
) Trade payables L151.51 L273.08
i) Others 2,4938.20 267862
b} Other current Habilities 98.02 20184
¢} Provisions 7185 54,49
Total current fiabilities 30,825.25 | 28 803,03
ST "'i'otaij:'quityaml Liabitities 31,326.71 33,441,777
For VIDEOCON INDUSTRIES LIMITED Taken on Record
- ‘P
Jai VONL RHOOT . ANULJAIN
Date : 28th November, 2018 {Director aimd Chief Execative Ufficer) {Resolution Profussionalj



