SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person 2. [ssuer Name and Trading Symbol

"~ Relationship of Reporling Person 1o lssuer

(Check all applicable)

10% Owner
Other

(specify below)

SENIOR MANAGING DIRECTOR

ABLAZA, GERARDO C., JR. AYALA CORPORATION (AC)
(Last) (First) (Middle) 3. Tax Identification T, Statement for Director
Number Month/Year 2 Officer
i i ive litle bel
154 San Enrique St., Ayala Alabang Village 107-169-884 January 2017 (give litle below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Alabang, Muntinlupa City FILIPINO

(City) (Province) (Paostal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (L) or Indirect (1) = Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.09% 556,457 | - 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 1/19/17 |l - 226,348 sh 226,348 indirect sh thru ESOWN
D - 270,086 sh
1/19/2017 3,000 (5 (A" P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal. 0.09% 559,457 1 -60,023 sh 60,023 sh lodged w/ PCD
Bal as of 1/19/17 |l - 229,348 sh 229,348 indirect sh thru ESOWN
_El D - 270,086 sh
Preferred B Series 2 Shares at P100.00 Par Value End Bal. 0.02% 10,000 [ 10,000 sh lodged with PCD
Bal as of 11/5/14

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

{continued}

. Denvative Secunly

2. Conversion or
Exercise Price
of Derivative
Security

Tatle Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g. ts, options,

rtible securities)

[3_ Transaction 4. Mumber of Denvative Secuniies %. Date . Tile and Amouniof |7, Frice of [5. No. of g, Owner- 70, Wature |
Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivalive ship Form of Indirect
(Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
(Month/Day/Year) Beneficially Security; Ownership
Owned al Direct (D)
Date Exercisable  [Expiration Amaunt or End of or
Amount {A) or (D) Date Title Number Month Inarect (1) *
of Shares

N/A

Explanation of Respanses:

Note: File three (3) copies of this form, one of which must be manually sigred.
Attach additional sheets if space provided is insufficient.

,@(.

GERARDO C. ABLAZA, JR.

Signature of Reporting Person

FEB 07 2011

Date



FORM 23-B

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Seclion 23 of the Securities Regulation Code

Check box if no Jonger subject
%o fiing requirement

{Street) 4. Citizenship

Old Balara, Quezon City

FILIPINO

6. [f Amendment, Date of
Original (MonthYear)

1. Name and Address of Reporting Person 2. Tssuer Name and Trading Symbol 7. Ri p of Rep g Person 1o Issuer
ALMEDRAS, JOSE RENE GREGORY D. AYALA CORPORATION {AC) (Check all applicable)
[(Cast) Frst) TWiddie] 3. Tax [denthcation B Siatément for Director

Number Month/Year _Xx Officer
6 Hogan St., Ayala Hillsides Estate 118-827-363 January 2017 (give title below}

10% Owner
COther
{specify below)

MANAGING DIRECTOR

Brovince) (Postal Gode)

(Ciy)

Table 1 -

Equity Securities Beneficially Owned

1. Class of Equity Security 2. Teansaction

4. Securities Acquired (A) or Disposed of (D)

3. Amount of Securities Owned at End

4 QOwnership Form:

6. Nature of Indirect Beneficial

Date of Month wirect (U) or inairect {1) ~ |Ownership
(Month/Day/Year) % Number of Shares
Amount {A}or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 22,218 |- 20,418 sh 20,418 indirect sh thru ESOWN
Bal as of 1/19/17 |D -1,800 sh
119/2017 8,564 (]E (A R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 30,782 |- 28,982 sh 28,982 indirect sh thru ESOWN
Bal as of 1/19/17, |D -1,800 sh
°
Prefered B Shares at P100.00 Par Value 0.00% 0
Bal as of 8/1/16
Voling Preferred Shares at P1.00 Par Value 0.00% 0
Bal as of 8/1/16

IF the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

Attt

rmend R on e

capital stock of the issuer, provide the disclosure requirements set forth on page 3.of this form...-.

Reminder; Report on a separate line for each class of equity securities beneficially owned directly or indirectly,
(1) A personis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power 1o vole, or lo direct the voling of, such security; and/or
{B} Investment power which includes the power to dispose of, or lo direct the dispasition of, such security.
{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A} held by members of a person’s immediate famity sharing the same househeld;

{B} held by a partrership in which such person is a general partner;
{C) held by a corporalicn of which such person is a controlling shareholder; or

() subject to any conlract, amangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or [3. Transaction [4. Number of Derivative Securities 5. Date 5. Tile and Amount of 7. Price of |8.No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Moanth Inairect (1) ~
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

JOSE RENE GREGORY'D. ALMENDRAS

7 Signature of Reporting Person

FEB-0.7-2017



FORM 23-B

Check box i na fanger subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Seclion 23 of the Securities Regulation Code

1. Name and Address of Reporting Parson
ANG, CATHERINE H.

2. Tssuer Name ang Trading Symbal

AYALA CORPORATION (AC)

[{Cast) {Firsi (WiddTay 3. Tax [dentiicaton T5. Sialement for
Number Month/Year
28B Casa Verde, Valle Verde 1 129-434-509 January 2017
{Street) 4. Citizenship 6. If Amendment, Data of
Qriginal (MonthYear)
Lanuza Street, Pasig City 1600 FILIPINO

7. Relaticnship of Reporiing Person o Issuar
{Check all appiicable)

Directar 10% Owner
%X Officer Other
{give title belaw) (spacify balow)
_Chief Audit Executive

(Fravince) Postal Coda)

iCiy)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acguired (A} or Disposed of (D) 3. Amount of Sacuritiss Owned at End|d Qwnership Form: 6. Nature of indiract Beneficial
Date of Month Lhrect (L) or indirect{l} © | Gwnership
{Month/DayfYear) Y Number of Shares
Amount {A) ar (O} Price:
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 11,453 [ 11,453 indirect sh thru ESOWN
Bal as of 1/19/17
11972017 933 (“ﬁ (A" P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 12,386 | 12,386 indiract sh thru ESOWN
Bal as of 1/1917 |
C
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.00% 5,290 | lodged wi PCD
Bal as of 410/2015
Preferred B Series 1 Shares at 100.00 Par Value |End. Bal. 0.00% 0
Bal as of 4/10/2015
Preferred B Series 2 Shares at R100.00 Par Value |End. Bal. 0.00% 0
Bal as of 4110/2015

'If the change in beneficial ownership'is 50% o

f the previous shareholdings’or'is equal to 5%°cf the outst
«capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.. ©

Reminder: Report on a separate lina far sach class of equity securilias bensficially owned directly or indirecily.
(1} A person is dizactly or indirectly the banaficial owner of any aquity security with respect to which he has or shares:
{A) Voting power which includes tha power lo vols, or to direct the voling of, such security; and/er
{8) Investmant power which includes tha power io dispose of, or o direct the disposition of, such security.
(2) A person will ba deemed lo have an indirect benefivial interest in any equity security which is:
{A) held by memhers of a person's immediate Jamily sharing the samae household;
{8) held by a partnership in which such persan is a general pariner;
{C) held by a comporation of which such person is a controlling shareholder; or
{D) subject tc any coniract, atrangement or understanding which gives such person voting power or investmant power with respect {o such security.

(Print or Type Responses)




FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Uenvative Secunty 7. Conversion or | 3. Transaclion |4, Number of Denvative Secunties b, Uate 6. Tille and Amount of ¥. Priceof [8. No.of B, Ownear- 10. Naiwre |
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivalive |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Securily {Month/Day/Year) Beneficially Security; Owmership

Owned at Direct {D)
Date Exercisable  |Expiration Amount or End of or
Amaunt [A) or (D} Date Tille Number Month Indrreci {1) =
of Shares
N/A
Explanation of Responses:
Note: File three {3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.
7
CATHERINE H. ANG FEB 07 2017

Signature of Reporting Person

Date



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code
Check box if no longer subject

te filing requirement

T. Name and Address of Reporing Person Z, Issuer Name and trading Symbol 7. Relationship 67 Reporing Person (o lssuer
AYALA, ALFREDO I, AYALA CORPORATION (AC) (Check all appllcable)
[[Cast) TFirs) Middle) 3. Tax [dentiication 5. Statement for Director 10% Owner
Number Month/Year X Officer Other
1338 Caballero Street, Dasmarifas Village 190-819-390 January 2017 (give title below) (specify below)
{Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Qriginal {MontnYear}
Makati City FILIPINO
(City) {Province) {Fostal Codej
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaclion 4., Securities Acquired (A} or Disposed of (1) 3. Amount of Securities Owned at End|4 Owmership Fomm: 6. Nature of Indirect Beneficial
Date of Month virect (L) or indirect (1} ~ |Ownership
{Month/DayfYear) % Number of Shares
Amount (A} or (D} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.03% 157,315 1-131,555 sh 131,555 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 25,760 sh
119/2017 3463 7> (A  |P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.03% 160,778 1-135,018 sh 135,018 indirect sh thru ESOWN
Bal as of 1/19/17, |D - 25,760 sh
v

{Print or Type Responses)

capltal stock of the lssuer, prowde the dlsclosure reqmrements set forth on page 3 of thls form.

Ll v e

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1) Aperson is directly or indirectily the beneficial owner of any equity securily with respect o which he has or shares:
{A)} Voting power which includes the power to vole, or 1o direct the voting of, such security; andfor
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2} A person will be deemed lo have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same househgld;
(B} held by a partnership in which such person is a general partner;
(C} held by a corporation of which such person is a controlling shareholder; or
(D} subject to any contract, arrangement or understanding which gives such person voling power or investment power with respect 1o such security.



FORM 23-B (continued)

Table [l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.q., warrants, options, convertible securities)

1. Derivativé Security 2. Conversion o |3. lransaclion  [4. Numnber of Denvalive Securties 5. Date 6. Tille and Amount of 7. Pricedf 8. No. of 9. Owner- 10. Nature
Exercise Price Dale Acquired (A} or Disposed of {D) [Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr} Expiration Date Security Securities of Derivative |Beneficial
Securily {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct {D)
Date Exercisable  [Expiration Amount or End of or
Amaunt {A) or (D} Date Title Number Month Indirect {1) =
of Shares
N/A
Explanation of Responses:
Mote: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.
ALFREDO I. AYALA FEB 08 2017

Signature of Reporting Person

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporling Person 2. Tssuer Name and Trading Symbel 7. Relationship of Reporting Person te Tssuer

{Check all applicable)

BORROMEOQ, PAOLO MAXIMO F. AYALA CORPORATION (AC)
(Cast} (First) (Middle) 3. Tax identfication 5. Stalement for Director 10% Owner
Number Month/Year X Officer Other
46 McKinley Hill Drive, McKinley Hill Village 202-705-760 January 2017 (give title below) (specify below)
(Street} 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
QOriginal {McnthYear}
Taguig City FILIPING
(City) (Province) (Postal Code}

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaclion 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at Endl4 Ownership Form: 6. Nature of Indirect Beneficial

Date of Month Lirect {U) or Indirect (3} * Ownership
{Month/Drayfear) % Number of Shares
Amcunt {A}or(D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.01% 31,690 | 730 indirect sh lodged with PCD
Bal as of 1/19/17 | 30,960 indirect sh thru ESOWN
1192017 3,952 t& (A) R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 35,642 I 730 indirect sh lodged with PCD
Bal as of 1/19/17, 1 34,912 indirect sh thru ESOWN
L
Preferred B Shares at R100.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/15
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.00% 0
Bal as of 4/110/15

{Print or Type Responses)

If the change in beneficial ownership is 50% of the pre\nous shareholdmgs oris equal to 5% of the outstandmg
l:;:rlpltal stock of the issuer, provide the disclosure, requurernants set forth.on. page—3 A

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly,

{1) A personis directly or indivectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voling power which ingludes the power to vote, or to direct the voting of, such security; andfor
(B8) Investment power which includes the pawer to dispose of, or to dizect the dispesition of, such security.

{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) hetd by members of a person's immediate family sharing the same househald;
(8) held by a partnership in which such person is a general partner;
(C) held by a corporaticn of which such person is a controlling sharehelder; or
(D) subject o any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B

(continued)

Table |l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or [3. Transaction |4. Number of Denlvalive Secunies 5. Date 6. Title and Amount of 7. Price of [8.No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/YT) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ~
of Shares
N/A
Explanation of Responses:
==

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

PAOLO MAXIMO F. BORROMEO

Signature of Reporting Person

FEB 07 2017

Date




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION

Metre Manila, Philippines

Check box if no longer subject
to filing requirement

1. Wame and Address of Reponmg Person

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of ihe Securilies Regulation Code

Z. Issuer Name ang Trading Symbol

7. Relalionship of Reporing Person io lssuer

CONSING, CEZAR P. AYALA CORPORATION (AC) {Check all applicable)
{Last) (First) (Middle) 3. Tax Mdentification 5, Statement for Director 10% Qwner
Number Month/Year % Qfficer Other
33D Rizal Tower, Rockwell 902-969-910-000 January 2017 (give title below) {specify below)
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
COriginal (MonthYear)
Makati City FILIPINO
City} {Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A} or Disposed of (D) 3. Amount of Securities Owned at End}4 Ownership Fam: !G. Nature of Indirect Beneficial
Date of Month Lirect (L) or inairect (i} " {Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.01% 52,933 | 52,933 indirect sh thru ESOWN
Bal as of 1/18/17
1/19/2017 4743 (D (Ay  |P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 57,676 1 57,676 indirect sh thru ESOWN
Bal as of 1/19/17

[If the thange In beneficial Gwnership is 50% of the previous shareholdings or is equal to 5% of the outst

«capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially cwned direcily or indirectly.

¥

(1) Aperson is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

(A) Voting power which includes the power to vote, or to direct the voting of, such security; andfor

(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) Aperson will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such person is a controlling sharehelder; or

(D} subject to any contract, amangement or understanding which gives such person voting power or investment power with respect to such security,

{Print or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, BDisposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Dernvative Secunty 2. Conversion or |3. Transacton |4, Number of Denvative Secunties 5. Date 6. 1ite and Amount of f. Prceof 8. No.of 8. Owner- 10. Nature
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securilies of Derivative  |Beneficial
Security (Month/Day/Year} Beneficially Security; Ownership

Owned at Direct (D)
Dale Exercisable | Expiration Amount or End of or
Amount {A) er (D) Date Title Number Month inairect {1y =
of Shares
N/A
Explanation of Responses:
Note:  File three (3} copies of this form, one of which must be manuatiy signed.
> . e e 1201
Attach additional sheets if space provided is insufficient. CE =) CONS[N FEB U : Z

Signature of Reporting Person

Date




FORM 23-B

Check box if no longer subject
te filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Repunlng Person

CRUZABRA, MA. CECILIAT.

2. Issuer Name and Traging Sympol

7. Relationship of Reporing Ferson 1o 15suer

AYALA CORPORATION (AC) (Check all applicable)

{Last) (First) [Middle} 3. Tax Idenfification 5. Stalement for Director 10% Owner
Number Montk/Year . Officer Other
28 Data St., Ayala Greenfield Estates 108-787-609 January 2017 {give litle below) {specify below)
(Street) 4. Cilizenship 6. If Amendmen, Date of _Execuytive Director and Tregsurer
Original {MonthYear)
Calamba City, Laguna 4027 FILIPINO
[City) (Province) {Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial

Date of Month Lirect (L} or indirect (I} * |Ownership
{Menth/Day/Year) % Number of Shares
Amount (A)or {D} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 11,322 |- 5,761 sh 5,761 indirect sh thru ESOWN
Bal as of 1/19/17 |D - 5,561 sh
119/2017 1,206 "b (A)" P717.30 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.00% 12,528 | - 6,967 sh 6,967 indirect sh thru ESOWN

Bal as of 1/19/17 |D - 5,561 sh

«’

¥

{Print or Type Responses)

If the change.in:beneficial, ownershlpJS; 0%%,0fsthe previgus,s shareholdings_oris-equal:to;
wcapstal stock of the Issuer, provide the dlsclosure requirements set forth on, gage 3 of this form

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficlal owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vote, or ta direct the voling of, such security; andfor
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
{C) held by a corporation of which such persan is a controlling shareholder; or
{D) subject to any contract, arrangement or understanding which gives such persen voting power or investment power with respect to such security.



FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or |3. Transaction |4. Number of Derivalive Secunties 5. Date . Title and Amount of 7. Price of |3. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative [Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month inairect (1) ~
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

MA. CECILI

. CRUZABRA

Signature o(-R')Jporting Person

FEB 07 2017

Date




FORM 23-B

Check box if no longer subject
1o filing requirement

SECURITIES AND EXCHANGE COMMISS
Metro Manila, Philippines

ION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulaticn Code

1. Name and Address of Reporting Person

7. Issuer Name and Irading Symbal

7. Relaiionship of Reporting Person to 1ssuer
{Check all applicable)

Table 1 - Equity Securities Beneficially Owned

DE ASIS, JOSEPHINE G. AYALA CORPORATION {AC)
[(Cast) TFirsty (Middiey 3. Tax [denfilication 5. Statement for Director 10% Owner
Number Monih/Year X Officer Other
Unit 101 Vista de Lago Condominium 153-977-837 January 2017 {give tille below) {specify below)
(Street) 4. Cilizenship 6. tf Amendment, Date of Controller
Original {MonthYear)
Taguig City, 1637 FILIPINO
(City) (Province) {Postal Code)

1. Class of Equily Security 2. Transaction 4. Securities Acquired (A} or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (L) or Inairect (1) = |Ownership
{Month/Day/Year) % Number of Shares
Amount (A} or (D} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 10,724 | 10,724 indirect sh thru ESOWN
Bal as of 1/19/17
11972017 1142 d> (Ar _ |P717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 11,866 | 11,866 indirect sh thru ESOWN
Bal as of 1/19/17 )
-

llf the change in beneficial ownershtp is,50%:0f the; rewous shareholdzngs oris equal,to
- I W X e kel I iRl S
| rovude th dlsclosure reqmrements set forth'on: page ‘3 of thl

capltal stock of the issuer

Reminder: Report on a separate line for each class of equily securilies beneficially owned directly or indirectly.
{1) A person is directly or indirectly the beneficial owner of any equity securily with respect to which he has or shares:
{A} Voling power which includes the power to vote, or lo direct the voting of, such security; andfor
{B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2} A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a persan’s immediate family sharing the same household;
{B} held by a parinership in which such person is a general partner;

(C) held by a corporation of which such person is a controlling shareholder; or

{D} subject fo any contract, arrangement or understanding which gives such person voling power or investment pawer with respect to such security,

(Print or Type Responses)




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or |3. Transaction  |4. Number of Dervative Securiiies 5. Date ©. Tille and Amount of 7. Price of [8.No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Indirect (1) *
of Shares
Explanation of Responses:
-
Note: File three (3) copies of this form, one of which must be manually signed. JOS . DE AS'S FEB U 7 Zﬂ‘”

Attach additional sheets if space provided is insufficient.

Signéu)re of Reporting Person

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant lo Section 23 of the Securilies Regulation Code

1. Name and Address of Reporting Person

2. Tssuer Name and Trading Symbal

7. Relatonship of Reporing Person o ssuer

{Check all applicable)

HERMOSURA, SOLOMON M, AYALA CORPORATION (AC)
Casy First) (Middie) 3. Tax ldentmcaton 5. Slatement for Director 10% Owner
Number MonthfYear X Officer Other
22 Maranao St., La Vista Subdivision 107-478-241 January 2017 (give tille below) (specify below)
(Street) 4. Citizenship G. If Amendment, Date of
Originak (ManthYear) GENERAL COUNSEL, CORPORATE SECRETARY & COMPLIANCE OFFICER
Quezon City FILIPINO
{City) {Province} {Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securifigs Acquired (A} or Disposed of () 3. Amount of Securities Owned at End|4 Ownership Form: §. Nature of Indirect Beneficial
Date of Manth Lirect {U) or Inairect {) = |Ownership
{Month/DayfYear) % Number of Shares
Amount AYor (D} Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 105,517 |- 15,707 sh 15,707 sh lodged w/ PCD
Bal as of 1/19/17 |l - 89,810 sh 89,810 indirect sh thru ESOWN
1192017 6,393 (A)* R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 111,910 1-15,707 sh 18,707 sh lodged w/ PCD
Bal as of 1/19/17 |1 - 96,203 sh 96,203 indirect sh thru ESOWN
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.03% 53,583 D
Bal as of 9/9/10

(Print or Typa Responses)

Reminder: Report on a separate line far each class of equity securities beneficially owned directly or indirectly.

{7} A persenis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A} Voting power which includes the power (o vote, or to direct the voting of, such security; and/for
(B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A gerson will be deemed lo have an indirect beneficial intarest in any equity security which is:
(A} held by members of a person’s immediate family sharing the same household;
(B} held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a confzoling shareholder; or
(D) subjectto any contract, arangement or understanding which gives such person voling power or investment power with respect ta such security.



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Cwned

{e.g., warrants, options, cenverfible securities}

1. Denivatwe Secunty

2. Conversion or
Exercise Price
of Derivative
Security

3. Transaction
Date
{Month/Day/Yr)

- Number of Denvalive Securiies 3. Dale T6. Titie and Amount of T Prce ol |8. No. of T. Owner- 10, Nature
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
Expiration Date Security Securities of Derivative Beneficial
(Month/Qray/Year) Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amouni (A} or (D} Date Title Number Month indirect {1y =
of Shares

N/A

Explanaticn of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

Il

SOLOMON M. HERMOSURA

Signature of Reporting Person

Date

A1jpety




FORM 23-B

Check box if no langer subject
1o filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Secworities Regulation Code

1. Name and Address of Heporting Ferson

2. Issuer Name and Trading Symbal

T He aUOﬂSHIp [+ Repomng Person 10 tssder

(Check all applicable}

Table 1 - Equity Securities Beneficially Owned

LAZARQ, DELFIN L. AYALA CORPORATION (AC)

{Las1) (First) TMiddie} 3. tax [denuhcauon 5. Statement for _ X Director 10% Owner
Number Month/Year Officer Other
28 Narra Ave., South Forbes Park 106-181-679 January 2017 (give titie below) (specify below)
(Street} 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)

Makati City FILIRINO
{City) {Province] (Fostal Code]

1. Class of Equity Security 2. Transacticn s Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Manth Dirgct (D} or Indirect {l) = |Ownership
IMonth/DayfYear) *% Number of Shares
Amount {A}or (D} Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 35,073 1-54 sh 54 sh lodged with PCD
Bal as of 1/19/17 [l - 35,019 sh 35,019 indirect sh thru ESOWN
1192017 3200 A (A R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 38,273 | - 54 sh 54 sh lodged with PCD
Bal as of 1/19/17, |1- 38,219 sh 38,219 indirect sh thru ESOWN
}
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.13% 258,297 D
Bal. as of 5/20/10

If the change in beneficial ownership is 50% of the pre\nous shareholdmgs oris equal to 5% of the outstanding -
capital stock of the issuer, provide the.t dlsclosure requ:rements setforth.on page.3 ¥ of this form..

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly,

(1} A persen is directly or indirectly the beneficial cwner of any equity Security with respect to which he has or shares:

(A) Voting power which includes the power to vote, or to direct the voting of, such security; andfor

{B) Investment power which includes the power ta dispose of, or to direct the disposition of, such security.
{2} A person will be deemed to have an indirect beneficial interest in any equity security which is:

{A} held by members of a person's immediate family sharing the same household;

(B) held by a partnership in which such person is a general partner;

(C) beld by a corparation of which such perscn is a controlling sharehelder; or

(D) subject to any contract, arangement or understanding which gives such person voling power or invesiment power with respect t such security.




FORM 23-B ({continued)

Table Il - Derivative Securifies Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Denvative Secunty

Z. Conversion or |3, Transaction |4, Number of Denvalive Securniies 5. Date T6. Tille and Amount of 7. Pnce ot |8, No. of 9. Owner- 10. Nature
Exercise Price Dale Acquired (A} or Dispased of (D) Exercisable and Urnderlying Securities Derivative  |Derivalive ship Form of Indirect
of Derivative {Month/Day/Yr} Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security: Ownership
Owned at Direct (D)
Date Exercisable” |Expiration Amcunt ar End of or
Amount (A} or {D} Date Title Number Manth Increct (1) =
of Shares

N/A

Explanaticn of Responses:

Intentional misstatements or omissions of facts consttute Cnminal Violatons under the REA.

Note: File five (5) copies of this form, one of which must be manually signed. Attach additional sheets if space provided is insufficient.

s

DELFIN L. LAZAR

Signature of Reporting Person

Daie

FEB 07 2017




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL. OWNERSHIP OF SECURITIES
Check bex if no Jonger subject Filed pursuant to Section 23 of the Securities Regulation Code
1o filing requirement

T. Name and Address of Reporling Parson 7. Tssuer Name and 1rading Symbok 7. Relationship of Reporing Person to Issuer
LIMCAOCO JOSE TEODORO KATIGBAK AYALA CORPORATICN (AC) (Check all applicable)
Casi) TFirsty TRddley T, Tax [denticanon 5. Stalement for Directar 10% Owner
24 Juno Street. Bel Air Number Month/Year X Officer Other
, i
135-554-880 January 2017 (oive litle below) {specify below)
fGtroatt 4. Citizenship 6. If Amendment, Date of
Makati City - I .
FILIPINO Original {(MonthYear) Chief Finance Officer & Finance Group Head
{City) {Province) {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securitios Acquired (A) or Disposed of (D} 3. Amount of Securities Owned at End]4 Ownership Form: B. Nature of Indirect Beneficial
Date of Manth birgct (U] orindirect (1) = [Ownership
{MonthDay/Year) % Number of Shares
Ampunt {A) or (D) Price
Common Shares at P50.00 par value Beg. Bal. 0.03% 177,483 | - 16,002 sh lodged w/ PCD
Bal as of 1/19/17 1-161,481 sh held through ESOWN
1/19/2017 11,846 (™ (A) _ |R717.30 (ESOWN Price)

*Acquired through ESOWN subscription

- End. Bal. 0.03% 189,329 1-16,002 sh lodged wi PCD
Bal as of 1/19/17 [- 173,327 sh held through ESOWN
v
{(Print or Type Responses}

If the.change,in.benefi claleownershlmls! i ,ofgvr lprevio shareholdmgs.or!ls eq%al__,,to 5%;0fj theioutstandn

icapital stock of the issuer, provnde the dlsclosure reqmrements set forth.on page '3 of this form

Reminder: Report on a separate line for each class of equity securities beneficially owned directfy or indirectly.

{1) A person is directly or indirectly the beneficial awner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; andfor
(B) Investment power which includes tha powsr to dispose of, or lo direct the disposition of, such security.

(2) Aperson will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a parinership in which such persen is a general partner;
{C) held by a corperation of which such persen is a conirolling shareholder; or
(D) subject to any conlract, arrangement or understanding which gives such person voling power or investment power with respect lo such security.



FORM 23-B

{continued)

Table [l - Derivative Securities Acquired, Dispased of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivative Secunty 2 Conversion or |3. yransacticn  [4. Number of Denvative Securities 5. Date &. Tille and Amount of 7. Pricaof |8, No. of 9, Owner- 10. Nature
Exercise Price Date Acguired (A) or Disposed of (D) Exercisable and Underlying Securities Derivalive |Derivative ship Form of Indirect
of Derivative {MenihiDay/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Monih/Day/Year) Beneficially Security; Ownership

Owned at Direct {D)
Date Exercisable  |Expiration Amount or End of or
Amount (A} or (D) Date Title Number Month Inairect {1) ~
of Shares
N/A
Explanaticn of Responses:

Note: File three (3} copies of this form, one of which must be manuatly signed.
Altach additional sheets if space provided is insufficient.

JOSE TEODORO K. LIMCAOCO

Signature of Reperting Person

FEB 08 2017

Date




FORM 23-B

Check box if no longer subjact
{o flling requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporiing Person 2. Issuer Name and {rading Symbol {. Retatonship of Reporting Person to Issuer
MARANAN, RUEL T. AYALA CORPORATION (AC) (Check all appiicable)
[Casn) Trirs) {Miadie} I Tax identfcaton 5. Statement for Director 10% Cwner
Nurmber Moath/Year R Officer Other
37 Queensville Street, White Plains 158-257-304 January 2017 (give title below) (specify below}
(Street} 4. Citizenship 6. tf Amendment, Date of MANAGING DIRECTOR
Qriginal {MonthYear)
Quezon City FILIPINO
(City) (Province} (Postal Codg)
Table 1 - Equity Securities Beneficially Owned
1. Ctass of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 5. Nature of Indirect Beneficial
Date of Month Uirect (L or Indwect (1} ™ |Ownership
(Month/Day/Year} % Number of Shares
Amount (A) or (D} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 6,982 1- 6,982 sh 6,982 indirect sh thru ESOWN
Bal as of 1/19/17
111942017 1,370 A%y (AP P717.30 (ESOWN Price)
*Acquired tﬁ'rough ESOWN subscription
End. Bal. 0.00% 8,352 1- 8,352 sh 8,352 indirect sh thru ESOWN
Bal as of 111917 §
¥
Preferred B Shares at 2100.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015

If the change in beneficial

neficial ownership is 50% of the previous shareholdings-or.is
l_ggpita[ stock of the Issuer, provide the disclosure requirementsset forth on’pag

Rerinder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(Paint or Type Responses)

(1) A person is directly or indirectly the beneficial cwner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vote, or to direct the voting of, such security; andfor
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
{2} A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members cf a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general partnar;
{C) held by a corparation of which such persen is a controlling shareholder; or
(D) subject 1o any contract, arangement or understanding which gives such person voting power or investment power with respect to such security,



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or [3. Transaction [4. Number of Derivative Securities 5. Date 6. Title and Amount of 7. Price of [3. No. of 8. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Indirect (1) ~
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

T. MARANAN

ﬁ{nalure of Reporting Person

Date

FEB 07 2017




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporling Person

2. Tssuer Name and Trading Symbol

7. Relationship of Reporting Person to Issuer
(Check all applicable)

ORBETA, JOHN PHILIP S. AYALA CORPORATION (AC)
(Casi) (Firsi) (Middle) 3. Tax Identiication 5. Statement for Director 10% Owner
Number Month/Year R Officer Other
203 Calachuchi St., Ayala Alabang Village, Alabang 121-207-008 January 2017 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Muntinlupa City FILIPINO MANAGING DIRECTOR
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End{4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month virect (U) or Inairect (1) ~ Ownership
(Maonth/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at £50.00 Par Value Beg. Bal. 0.08% 484,486 1 -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 1/19/17 |l - 418,801 sh 418,801 indirect sh thru ESOWN
1/19/2017 9,620 4% (A) P717.30 (ESOWN Price)
*Acquired tIFgugh ESOWN subscription
End. Bal. 0.08% 494,106 | -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 1/19/17 |l - 428,421 sh 428,421 indirect sh thru ESOWN

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such persen is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B

{continued}

Table [l - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., warrants, options, convertible securities)

1. Derivative Secury 2. Conversien ar [3. Transactien |4. Number of Denvative Securities 5. Date B. 1ile and Amount of 7. Price of 8. No. of 9. Owner- 10. Nature
Exercisa Price Date Acquired (A} or Dispesed of (D) Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivativa {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {MonthiDay/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable Expiration Amount or End of ar
Amount {A)er (D) Date Title Humber Month Increct (i =
of Shares

N/A

Explanation of Respenses:

Note: Fila three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

OHN

IAIP §. ORBETA

Signaturg ol Repoeriing Person

FEB 0 8 2017

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulatien Code

to filing requirement

1. Name and ACdress of Reporing Person 2. Issuer Name and Trading Symbol 7. Relationship of Reporling Person to Tssuer

{Check all applicable)

TAN, ARTHUR R. AYALA CORPORATION (AC)
(Cast) (Firsty [Mddle} 3. Tax [dentfication . Statement far Director 10% Cwner
Number Month/Year _x Officer Other
8 Don Rufino Ave., Corinthian Garden 204-185-820 January 2017 (give title befow) {speclfy below)
(Streat) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
Qriginal {MenthYear)
Quezon City FILIPINO
{City) (Provinca) (Postal Code}
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A} or Disposed of (D} 3. Amount of Securities Owned at End|4 COwnership Form: 6. Nature of Indirect Beneficial
Date of Month Lurect (L) or indirect {I) * | Ownership
{Month/Day/Year) % Number of Shares
Amount {A)or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.04% 264,552 |- 54,289 sh 54,289 sh lodged w/ PCD
Bal as of 1/19/17 |- 129,509 sh 129,508 indirect sh thru ESOWN
D - 80,754 sh
1/119/2017 6,010 = (A)* R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.04% 270,562 - 54,289 sh 54,289 sh lodged w/ PCD
Bal as of 1/19/17 |1-135,519sh 135,519 indirect sh thru ESOWN
@ |D - 80,754 sh
v
(Print or Type Responses)
‘If the change in beneficial ownership is 50% of the previous shareholdings or is equai to 5% of the outstandmg =
capltal stock of the issuer, provide the disclosure requirements set forth on page 3 of this form. e

Reminder: Report on a separate line for each cfass of equity securities beneficially owned directly or indirectly.

{i) A persen is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A} Veting power which includes the power te vota, or te direct the voling of, such security; and/or
(B} Investment power which includes the power to dispose of, ar to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial intarest in any equity security which is;
(A} held by members of a person's immediate family sharing the same hquseheld;
(B) held by a partnership in which such person is a general partner;
(C) held by a cerporation of which such person is a controlling shareholder; or
() subject to any contract, arrangement or undarstanding which gives such person voting power or investment pewer with respect to such security.



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or |a. Transaction 4. Number of Derivative Securities 5. Date 6. Title and Amount of 7. Price of |[8. No. of 9. Owner- 10. Nature
Exercise Price Date Acqguired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Indirect (1) *
of Shares
N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient. FEB U ] 2[”7
ARTHUR R. TAN

Signature of Reporting Person

Date




SECURITIES AND EXCHANGE COMMISSION
Metre Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no Jonger subject Filed pursuant to Section 23 of the Secuiities Regulation Code
10 3ling requirement
1. Name and Address of Reporling Ferson 2. Tssuer Name and Trading Symbeol 7, Relatonship of Reporting Person fo Issuer ]
ZOBEL DE AYALA, FERNANDO AYALA CORPORATION {Ghock il applicable)
[Casty TFirst) TMigdle) 3. Tax [donilicalion 5. Slalement for X Diractor 10% Cwner
Number MonihfYear % Officer Other
6 Harvard Road, North Forbes Park 104-104-067 January 2017 {give e befow) (spocify bolow)
(Streat) 4. Citizenship 6. If Amendment, Date of PRESIDENT & COD
Qriginal {MonthYaar)
Makati City FILIPINO
[{¥i7] Frovince) [Fostal Codey
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Secutity 2, Transaction 4. Securilles Acquired (A) or Disposed of (0) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Inditact Beneficial
Dais of Month hirect (L) or Indirect (1} = |Ownarship
(Month/i}ay/Year) % Number of Shares
Amaunt {A)er{D) Prica
Common Shares at £50.00 Par Value Beg Bal 0.03% 212,140 1-165,081 sh 165,081 indirect sh thru ESOWMN
Bal as of 1119117 |D - 47,059 sh
1/19/2017 25721 M (A [R717.30 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal 0.04% 237,861 I- 190,802 sh 190,802 indirect sh thru ESOWN
Bal as of 111 91'1?# D - 47,059 sh
¥
Voting Preferred Shares at R1.00 Par Value End Bal 0.28% 554,983 D

Bal as of 5/20/10

{Print or Type Rosponsos)

IIf the change in beneficial ownersh[p is 50% of the previous shareholdings oris equal to 5% of the’ out
icapital:stock.of the issuer, provide:the.disclosure;requirementsiset forth on! paga‘:’. “of this fol ﬁ e

Reminder: Raporton a separate ling far each class of equily securities beneficially owned directly or indirectly.

(1) A person is diractly or indirectly the banaficial owner of any equity security with respect ta which he has or shares:
{A) Vating power which includes the power ta vole, or to direct the voling of, such security; andfor
{B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) A perscn will b deemed to have an indirect beneficial interest In any equity security which is:
{A) held by membess of a person’s immediate family sharing the same househald;
{B) held by a partnership in which such person is a general pariner;
{C} held by a corporation of which such parsun is a controlling sharsholder; or
(D} subjectio any tract, or ding which gives such person vating power or Invastrment power with respect lo such security.




FORM 23-B  (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g.. warrants, options, convertible securities)

1. Derivative Securily

2. Conversion of

3. Transaction

4, Number of Dervalive Securities 5. Date T6. T1e and Amount of 7. Price of &, No. of 9, Qwner- 10, Nature
Exercise Price Dale Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative (Manth/DayfYr) Expiraticn Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount {A} or {D} Date Title Number Manth Indirect {1) *
of Shares
N/A
Explanation of Responses:
FERNANDO ZOBEL DE AYALA
By SONOMA SERVICES, INC.

Note:  File three (3} copies of this form, ene of which must be manually signed.
Attach additional sheels if space provided is insufficient.

JLEACS

ESTRELLA E. MARIANO

D

L0
AGMES R, SAYAO

te




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box i no longer subject Filed pursuant to Section 23 of the Securities Regulation Code
to filing requirement

1. Name and Address of Reporting Person 2. Issuer Name and irading Symbol 7. Relationship of Reporting Person to [ssuer
ZOBEL DE AYALA, JAIME AUGUSTO AYALA CORPORATION (AC) {Check all applicable}
{Last) (First) (Middle) 3. Tax Identfication 5. Statemnent Tor . Director 10% Owner
Number Monih/Year % Officer Other
74 Cambridge Circle, North Forbes Park 104-145-637 January 2017 {give e below) (specify below)
(Street) 4, Citizenship 6. If Amendment, Date of CHAIRMAN & CEQ
Original {MonthYear)
Makati City FILIPINO
| [CSE0] Province} {Postal Gode)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Dispesed of {13) 3. Amount of Securities Cwned at End|d4 Qwnership Form: 6, Nature of Indirect Beneficial
Date of Month Lirect (L) or indirect{l) © [Qwnership
(Month/Day/Year) % Number of Shares
Amount (A} or (D) Price
Common Shares at 50,00 Par Value Beg. Bal. 0.03% 170,690 1- 130,959 sh 130,959 indirect sh thru ESOWN
Bal as of 119/17 |D - 39,731 sh
1/19/2017 25,721 '*j (A)* R717.30 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.03% 196,411 |- 156,680 sh 156,680 indirect sh thru ESOWN

Bal as of 11917 (D -239,731 sh

™

[’
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 D
Bal as of 5/20/10
Preferred "B" Shares at R100.00 Par Value End Bal. 0.10% 20,000 I 20,000 sh lodged with PCD

Bal as of 11/15/13

(Print or Type Responses)

iIf the change in_ benef‘ cial ownersh:p is 50% of the prevnous shareholdmgs or.is ec&:ﬁal to 5% of the
jcapital s stock of the i |ssuer, prowd the dlsc sure req_ |rements set forth on page 3 of th[s form.”

Reminder: Report on a separate line for each class of equity securilies beneficially awned directly or indirectly.

(1) A person is directly or indirecily the beneficial owner of any equity security with respect to which he has or shares:
(A) Voling power which includes the power to vole, o to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed te have an indirect beneficial interest in any equity security which is:
(A) held by members of a persen's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a controlling shareholder; or
{D} subject to any contract, amangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B (continued)

Table || - Derivative Securities Acquired, Dispesed of, or Baneficially Owned
{e.g., warrants, options, convertible securities}

7. Dervalive Secunty 2. Conversion of 3. transaction |4, Number of Denvalive Secunties 2. Date [6. Tille and Amount of 7. Price of _ [8. No. of 9. Owner- T0. Maiure
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Oramership

Owned at Direct (D)
Dale Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairece{1) =
of Shares
N/A
Explanation of Responses:
JAIME AUGUSTO ZCBEL DE AYALA
By SONOMA SERVICES, INC.

Note:  File three (3} copies of this form, one of which must be manually signed.
Altach addilional sheets if space provided is insufficient.

Ml

ESTRELLA E. MARIANO

FEB 07 1017

Date

AGNES %ﬁAO




