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UPDATES ON LEGAL PROCEEDINGS IN SINGAPORE  
 

 

 
The Board of Directors (the “Board”) of Shanghai Turbo Enterprises Ltd (the “Company” and 
together with its subsidiaries, the “Group”) refers to:  
 
(a) the announcement on 4 January 2018 with respect to the requisition letter received from 

KhattarWong LLP representing shareholders, Zhang Ping and Lin Chuanjun (the 
“Requisition Notice”); and 

 
(b) the announcement on 15 May 2018 with respect to the Updates on Legal Proceedings In 

Singapore,  
 
and wishes to update shareholders as follows: 
 
On 18 May 2018, the Company filed an appeal with the Court of Appeal against the Court’s 
decision of 14 May 2018 concerning Liu Ming’s jurisdictional challenge.  
 
Also on 18 May 2018, Zhang Ping and Lin Chuanjun filed a fresh action against the Company to 
restrain it from issuing any new shares until an extraordinary general meeting (“EGM”) is held 
for the Requisition Notice. 
 
At the Singapore High Court hearing on 24 May 2018, the Court adjourned the hearing to 18 
June 2018. It was also concluded that the Company will convene the EGM for the Requisition 
Notice by 14 June 2018 and hold the EGM after the Court hearing on 18 June 2018, but by 24 
July 2018. 
 
The Company is currently seeking legal advice on the foregoing and outstanding matters. 
 
The Company will make further announcements as and when necessary to keep the 
shareholders informed of the matter and shareholders are advised to exercise caution when 
dealing with the Company’s shares. 
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