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PursuanttoRule704(4)oftheListingManualSectionB:RulesofCatalistoftheSingaporeExchange
SecuritiesTradingLimited(“SGX-ST”),theboardofdirectors(the“Board”)ofSBIOffshoreLimited(the
“Company”,andtogetherwithitssubsidiaries,the“Group”)wishestoannouncethattheindependent
auditorofthe Company,BDO LLP,has,withoutqualifying itsauditopinion,included in itsreport
(“IndependentAuditor’sReport”)fortheauditedfinancialstatementsoftheGroupandtheCompanyfor
thefinancialyearended31December2018(“FY2018”)(“AuditedFinancialStatements”),anemphasisof
matterin respectofthe independentreview (“Review”)commissioned by the Company on the
unauthorisedwrite-offin2015relatingtoareceivableofRMB17.3millionfrom awhollyownedsubsidiary,
JiangyinSBIOffshoreEquipmentCo.,Ltd.totheCompany.TheReview isongoingandhasnotbeen
concludedasofthedateoftheIndependentAuditor’sReport.AcopyoftheIndependentAuditor’sReport
andanextractofNote29totheAuditedFinancialStatementsareattachedtothisannouncementfor
information.

ShareholdersoftheCompany(“Shareholders”)areadvisedtoreadtheAuditedFinancialStatementsinits
AnnualReportforFY2018,whichwillbedispatchedtoShareholdersinduecourse.

ByOrderoftheBoard

MirzanBinMahathir
ExecutiveNon-IndependentChairman

3April2019

ThisannouncementhasbeenpreparedbySBIOffshoreLimited(the“Company”)anditscontentshavebeenreviewedbythe
Company'ssponsor,ZICOCapitalPte.Ltd.(the“Sponsor”),forcompliancewiththeSingaporeExchangeSecuritiesTradingLimited
(“SGX-ST”)Listing ManualSection B:Rules ofCatalist.The Sponsorhas notindependentlyverified the contents ofthis
announcement.

ThisannouncementhasnotbeenexaminedorapprovedbytheSGX-STandtheSGX-STassumesnoresponsibilityforthecontents
ofthis announcement,including the correctness ofanyofthe statements oropinions made orreports contained in this
announcement.

ThecontactpersonfortheSponsorisMs.AliceNg,DirectorofContinuingSponsorship,ZICOCapitalPte.Ltd.at8RobinsonRoad,
#09-00ASOBuilding,Singapore048544,telephone(65)66364201.

INDEPENDENTAUDITOR’SCOMMENTSONFINANCIALSTATEMENTSFORTHEFINANCIALYEAR
ENDED31DECEMBER2018


