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SGX comments on Noble Group Limited’s 10 August announcements 

 
Noble Group Limited today released several announcements including the PricewaterhouseCoopers LLP (PWC) 
review of mark-to-market (MTM) valuation of commodity derivatives and recommendations for further 
improvements. 
  
SGX notes the announcements including: 
 Noble’s decision to release both the independent assurance and the management reports by PWC for 
greater transparency. 
 The Independent MTM committee and board’s acceptance of PWC's recommendations and that they will 
take steps to ensure their implementation 
 The response to address comments about the Committee and PwC and their independence 
  
Investors with questions on the MTM valuation should refer to the announcements and seek clarification from 
Noble if needed, at its 17 August Investor Day Singapore.  
 
SGX is closely monitoring developments related to Noble including any unusual share trading activity, rumours or 
speculation. We will take the necessary action to maintain a fair, orderly and transparent market. 
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About Singapore Exchange (SGX) 
 
Singapore Exchange (SGX) is the Asian Gateway, connecting investors in search of Asian growth to corporate 
issuers in search of global capital. SGX represents the premier access point for managing Asian capital and 
investment exposure, and is Asia’s most international exchange with more than 40% of companies listed on SGX 
originating outside of Singapore. SGX offers its clients the world’s biggest offshore market for Asian equity futures, 
centred on Asia’s three largest economies – China, India and Japan. 
 
In addition to offering a fully integrated value chain from trading and clearing, to settlement and depository 
services, SGX is also Asia’s pioneering central clearing house. Headquartered in Asia’s most globalised city, and 
centred within the AAA strength and stability of Singapore’s island nation, SGX is a leading Asian counterparty for 
the clearing of financial and commodity products. 
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