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1. INTRODUCTION 

 

The board of directors (the "Board") of the Company refers to:  

 

(a) the announcement released on 22 November 2017 by the Company in relation to, 

inter alia, the approval by the Singapore Exchange Securities Trading Limited (the 

"SGX-ST") for the delisting of all the issued and paid-up ordinary shares in the capital 

of the Company (the "CWT Shares"); and  

 

(b) the announcement released on 15 December 2017 by Barclays Bank PLC, Singapore 

Branch and China International Capital Corporation (Singapore) Pte. Limited, for and 

on behalf of HNA Belt and Road Investments (Singapore) Pte. Ltd. (the "Offeror"), in 

relation to the completion of the exercise of the Offeror’s right of compulsory 

acquisition under Section 215(1) of the Companies Act (Chapter 50 of Singapore) (the 

"Compulsory Acquisition"). 

 

 

2. DELISTING  

 

The Board wishes to announce that with the completion of the Compulsory Acquisition, the 

CWT Shares will be delisted from the official list of the SGX-ST with effect from 9:00 a.m. on 

18 December 2017.  
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