HATTEN LAND LIMITED
(Incorporated in the Republic of Singapore)
(Company Registration No. 199301388D)

1. LAUNCHING OF ELEMENT X

2. PROPOSED PLACEMENT OF 121,954,000 NEW ORDINARY SHARES IN THE
CAPITAL OF HATTEN LAND LIMITED AT THE PLACEMENT PRICE OF S$0.041
PER SHARE

The Board of Directors (the “Board”) of Hatten Land Limited (the “Company”, and together
with its subsidiaries, the “Group”) wishes to announce the following:

A. LAUNCHING OF ELEMENT X

As part of the Group’s continued efforts and commitment to implement its announced business
strategy towards the growth trends of the digital economy, the Group’s Elements Mall in
Melaka will be rebranded as Element X.

The mall will be reconfigured into Southeast Asia’s first large-scale integrated Esports
experiential hub, Metaverse gateway with themed award-winning hotel accommodation,
equipped with immersive and interactive Metaverse experience, national-standard esports
arena, world-class live-streaming, pro-Esports facilities, family-oriented edutainment and
intelligent sports attractions, innovative digital retail experiences, among others.

Please refer to the accompanying press release for more details on Element X.

B. PROPOSED PLACEMENT
1. PLACEMENT AGREEMENT
1.1. The Company had on 11 April 2022 entered into placement agreements (“Placement

Agreement”) with ten Placees (the “Placees”, and together with the Company, the
“Parties”). Please refer to paragraph 5 below of the details of each of the Placee.

1.2. Pursuant to the Placement Agreement, the Company agrees to allot and issue a total
of 121,954,000 new ordinary shares in the capital of the Company (the “Placement
Shares”) at an issue price of S$0.041 for each Placement Share (the “Placement
Price”), and the Placees agree to subscribe for the Placement Shares for an
aggregate consideration of S$5,000,114 (the “Placement Consideration”)
(“Proposed Placement”).

1.3. The Placement Shares will be issued under Section 275(1A) of the Securities and
Futures Act, Chapter 289 of Singapore (“SFA”) and in compliance with all the
conditions of the exemptions in the SFA therein. As such, no prospectus, offer
document or other information statement will be issued by the Company and lodged
with the Singapore Exchange Securities Trading Limited (“SGX-ST”) acting as agent
on behalf of the Monetary Authority of Singapore in connection with the Proposed
Placement.
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GENERAL MANDATE FOR THE ISSUE OF THE PLACEMENT SHARES

The Placement Shares to be issued to the Placees will be issued pursuant to the
share issue mandate (the “Share Issue Mandate”) that was approved by
shareholders of the Company (the “Shareholders”) at the annual general meeting of
the Company convened on 30 December 2021 (the “AGM”). Pursuant to the Share
Issue Mandate, the Directors have the authority to, amongst others, issue Shares
and/or make or grant offers, agreements or options (collectively, the “Instruments”)
that might or would require Shares to be issued, such that the aggregate number of
Shares (including Shares to be issued pursuant to the Instruments) and Instruments
shall not exceed 100% of the total number of issued Shares (excluding treasury
shares and subsidiary holdings) as at the date of the AGM, of which the aggregate
number of Shares and Instruments to be issued other than on a pro-rata basis to
existing shareholders of the Company shall not exceed 50% of the total number of
issued Shares (excluding treasury shares and subsidiary holdings) as at the date of
the AGM.

As at the date of the AGM, the Company had an issued share capital of
1,735,169,228 Shares. As the Company did not issue any new shares pursuant to
the Share Issue Mandate, the balance number of new shares that may be issued
other than on a pro-rata basis to Shareholders pursuant to the Share Issue Mandate
is 867,584,614 Shares. Accordingly, the 121,954,000 Placement Shares falls within
the limits of the Share Issue Mandate.

The Placement Shares, when allotted and issued in full, will represent approximately
7.03% of the Company’s existing and paid-up capital of 1,735,169,228 Shares as at
the date of this announcement, and approximately 6.57% of the enlarged issued and
paid-up share capital of 1,857,123,228 Shares upon completion of the Proposed
Placement (assuming that no further Shares are issued on or prior to the completion
of the Proposed Placement).

PRINCIPAL TERMS OF THE PROPOSED PLACEMENT

Placement Price

The Placement Price of S$0.041 was arrived at following arm’s length negotiations
between the Company and the Placees and is agreed at a discount of approximately
10% over the 5-day volume weighted average price (“VWAP”) of S$0.0456 per share
up to 8 April 2022. The Placement Price represents a discount of approximately
8.89% to the VWAP of S$0.0450, based on trades done on the Shares on SGX-ST
on 8 April 2022 (being the last market day prior to the trading halt).

Placement Shares

The Placement Shares will be issued free from all claims, charges, liens and other
encumbrances whatsoever and shall rank pari passu in all respects with the then
existing issued ordinary shares in the capital of the Company (“Shares”) at the time
of issue except for any dividends, rights, distributions, allotments or other entitlements
the record date of which falls before the date of issue of the Placement Shares. For
the purpose of this announcement, “Record Date” means the date fixed by the
Company for the purpose of determining the entitlements to dividends or other
distributions to or rights of holders of Shares.
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CONDITIONS PRECEDENT

Completion of the Proposed Placement is conditional upon, inter alia:

(a) the listing and quotation notice being obtained from the SGX-ST and not
having been revoked or amended and, where such approval is subject to
conditions, to the extent that any conditions for the listing and quotation of
the Placement Shares on the SGX-ST are required to be fulfilled on or before
the Completion Date (as defined below), they are so fulfilled or waived by
the SGX-ST;

(b) all material approvals, consents, licenses, permits, waivers and exemptions
(collectively, "Approvals") for the Proposed Placement, having been
granted by all third parties including all governmental bodies, whether in
Singapore or elsewhere, to the Company and/or the Placees (as the case
may be) and where any such Approval is subject to conditions, such
conditions being reasonably acceptable to the Company and/or the Placees,
as the case may be, and if such conditions are required to be fulfilled on or
before the Completion Date, such conditions having been fulfilled on or
before the Completion Date, and such Approvals remaining in full force and
effect; and

(c) there having been, as at the Completion Date, no occurrence of any event
or the discovery of any fact rendering untrue or incorrect in any material
respect any of the warranties set out in the Placement Agreement.

If any of the conditions set out above have not been satisfied on or before the date
that is eight (8) weeks from the date of signing of the Placement Agreement (or such
later date as the Parties may agree), the Placement Agreement shall terminate and
in such event (except for the liability of the Company for the payment of expenses in
connection to the Proposed Placement) the Parties shall be released and discharged
from their respective obligations.

Completion Date

The Proposed Placement shall complete within ten (10) Business Days after the
receipt of the listing and quotation notice from of SGX-ST of the Proposed Placement
(or, if that day is not a Business Day, on the next Business Day), or such other date
as the Parties hereto may agree in writing.

DETAILS OF THE PLACEES

Name of Placee Details of Placee

Toh Soon Huat Toh Soon Huat JP BBM PVPA is a full-time volunteer
Executive Chairman of Sian Chay Medical Institution.

Wilson Lim CW An individual investor.

Priscil Poh Ly-May Priscil is the founder and co-owner of P’art 1 Design.

With an established track record of more than 25 years,
P'artl Design is a Singapore-based design and build
specialist that is known for its creative concepts,
thematic environment and immersive experiences and it
has received various awards for its business
achievements. P'artl Design has also been accorded
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the National Art Council’s Patron of the Arts for several
years in recognition for their contribution towards the
development of the arts.

Samuel Ong Chee Ming
(Wang Jiming)

Samuel is the founder of Excelgames Interactive Pte.
Ltd. (“ExcelGames”). Established in 2008, ExcelGames
is Asia Pacific’'s leading distributor of video gaming
related products to retail and ecommerce stores, and
independent resellers in Asia. In addition, ExcelGames
owns and manages prominent Esports arena
‘“UNRIVAL”. With more than a decade of game
distribution expertise in Asia, ExcelGames has
unmatched regional insights and country-specific
knowledge, allowing its partners to effectively serve the
Asian market. In Singapore, ExcelGames operates
Singapore's largest gaming retail chain store, Toy Or
Game, for video games ranging from PlayStation, XBOX
and Nintendo, Toy Figurines & Merchandise, Gaming
Accessories and Manga.

Hills Holdings Pte. Ltd.
(“HHPL”)

An investment holding company. Oh Beng Choo (Hu
Mingzhu) and Ong Tiow Seng are both the Directors and
ultimate beneficial owners of HHPL.

Mock Pak Lum

Mr Mock Pak Lum is the Managing Partner of Tembusu
Blockchain Fund | and previously, he was the Chief
Technology Officer of StarHub before moving on to be
the Chief Business Development Officer. Mr Mock
started his career in Hewlett Packard from 1984 and he
held various management roles in technology-related
companies in his past tenures.

Loy Chuan Khin Fiona
(Li ChuanQin Fiona)

An individual investor.

Ravindran Govindan

An individual investor.

Soh Syan Hui An individual investor.

Chan Sing En An individual investor.

Name of Placee Placement | Proceeds (S$)

shares

Toh Soon Huat 60,975,000 2,499,975
Wilson Lim C W 4,879,000 200,039
Priscil Poh Ly-May 19,513,000 800,033
Samuel Ong Chee Ming (Wang Jiming) 8,537,000 350,017
Hills Holdings Pte. Ltd. 12,195,000 499,995
Mock Pak Lum 2,439,000 99,999
Loy Chuan Khin Fiona (Li ChuanQin Fiona) 7,317,000 299,997
Ravindran Govindan 3,659,000 150,019
Soh Syan Hui 1,220,000 50,020
Chan Sing En 1,220,000 50,020
Total 121,954,000 5,000,114

No placement agent has been appointed in respect of the Proposed Placement. The
Placees were introduced to the Company by common business associate and had
expressed interest in investing in the Company. The Placees do not hold any interest
in any investment or any directorship in the Company or businesses in competition
with the Group. Save as disclosed herein, the Placees have no connection with the
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Company, its Directors and substantial shareholders (including any business
relationship) and are not persons to whom the Company is prohibited from issuing
shares to, as provided for by Rule 812 of SGX-ST Listing Manual Section B: Rules of
Catalist.

USE OF PROCEEDS
Based on the gross proceeds of S$5,000,114 from the Proposed Placement, after
deducting estimated expenses of approximately S$18,000, the Proposed Placement

will raise net proceeds of approximately S$4,982,114 (the “Net Proceeds”).

The Company intends to utilise the Net Proceeds as follows:

Use of Proceeds Percentage | Amount of Placement
Allocation (%) Proceeds (S$)
To fund new business initiatives of the 70 3,487,480
Group, including Element X
Working capital purposes 30 1,494,634
Total 100 4,982,114

The Company will make periodic announcements on the utilisation of the Net
Proceeds as and when such Net Proceeds are materially disbursed, and whether the
use of Net Proceeds is in accordance with the stated use and in accordance with the
percentage allocated. The Company will also provide a status report on the utilisation
of such Net Proceeds in the Company’s interim and full-year financial statements and
annual report(s). Where the Net Proceeds are used for working capital purposes, the
Company will provide a breakdown with specific details on how the Net Proceeds
have been applied in the relevant announcements and status report. Where there is
any material deviation from the stated use of proceeds, the Company will announce
the reasons for such deviation.

Pending the deployment of the proceeds from the Proposed Placement, such
proceeds may be placed as deposits with financial institutions or invested in short
term money markets or debt instruments or for any other purposes on a short term
basis as the directors of the Board (the “Directors”) may deem fit, from time to time.

FINANCIAL EFFECTS OF THE PROPOSED PLACEMENT

The financial effects of the Proposed Placement on the net tangible assets (“NTA”)
per Share and the loss per Share (“LPS”) are prepared for illustrative purposes only
and do not purport to reflect the actual future results and financial position of the
Group following completion of the Proposed Placement. The financial effects have
been computed based on the following bases and assumptions:

(a) the Group’s latest audited financial statements for the financial year ended
30 June 2021 (“FY2021”);

(b) the effect of the allotment and issuance of Placement Shares on the NTA
per Share is computed based on the assumption that the allotment and
issuance of Placement Shares is completed on 30 June 2021;

(© the effect of the allotment and issuance of Placement Shares on the LPS is



computed based on the assumption that the Proposed Placement is
completed by 1 July 2020; and

(d) the exchange rate is S$1 = RM3.10.

Before issuance of the After issuance of the
Placement Shares Placement Shares

Paid-up share capital (RM’000) 298,044 313,488
Number of Shares 1,735,169,228 1,857,123,228
NTA (RM’000) 21,465 36,909
NTA per Share (RM cents) 1.35 2.15
Loss attributable to owners of the (168,666) (168,666)
parent (RM’000)
LPS (RM Cents) (10.82) (10.03)

DIRECTORS’ CONFIRMATION
8.1. The Directors are of the opinion that after taking into consideration:

(@) the present bank facilities, the working capital available to the Group is
sufficient to meet its present requirements, and the reason for the Proposed
Placement is to fund the Group’s new business initiatives and strengthen its
working capital; and

(b) the present bank facilities and net proceeds of the Proposed Placements,
the working capital available to the Group is sufficient to meet its present
requirements.

ADDITIONAL LISTING APPLICATION

9.1. The sponsor of the Company, UOB Kay Hian Private Limited, will be making an
application on behalf of the Company to the SGX-ST for the listing and quotation of
the Placement Shares on Catalist of the SGX-ST. The Company will make the
necessary announcements to notify Shareholders once the listing and quotation
notice for the Placement Shares have been obtained from the SGX-ST.



10. CHANGE IN DIRECTORS / SUBSTANTIAL SHAREHOLDERS / PLACEE’S

INTEREST BEFORE AND AFTER THE PROPOSED PLACEMENT

Before Placement Share After Placement Share
Issue Issue
Total Interest Total Interest
No. of Shares No. of No. of Shares No. of
Shares (%) Shares (%)
Directors
Tan June Teng Colin @ | 937,091,508 54.01% 937,091,508 50.46%
Chen Jun Ting
Tan Ping Huang Edwin @ | 937,091,508 54.01% 937,091,508 50.46%
Chen Bing Huang
Dato’ Wong King Kheng - - - -
Mr Loh Weng Whye - - - -
Mr Khoo Chin Hang - - - -
Nicholas Aaron
Substantial Shareholders
Hatten Holdings Pte Ltd 937,091,508 54.01% 937,091,508 50.46%
Placees
Toh Soon Huat - - 60,975,000 3.28%
Wilson Lim C W - - 4,879,000 0.26%
Priscil Poh Ly-May - - 19,513,000 1.05%
Samuel Ong Chee Ming - -
(Wang Jiming) 8,537,000 0.46%
Hills Holdings Pte. Ltd. - - 12,195,000 0.66%
Mock Pak Lum - - 2,439,000 0.13%
Loy Chuan Khin Fiona (Li - -
ChuanQin Fiona) 7,317,000 0.39%
Ravindran Govindan - - 3,659,000 0.20%
Soh Syan Hui - - 1,220,000 0.07%
Chan Sing En - - 1,220,000 0.07%
11. INTERESTS OF THE DIRECTORS AND SUBSTANTIAL SHAREHOLDERS
11.1.  None of the Directors or the substantial shareholders of the Company, as well as their
respective associates, has any interest, direct or indirect, in the Proposed Placement
(other than through their respective shareholdings in the Company).
12. DIRECTORS’ RESPONSIBILITY STATEMENT
12.1. The Directors collectively and individually accept full responsibility for the accuracy

of the information given in this announcement and confirm after making all reasonable
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enquiries, that to the best of their knowledge and belief, this announcement
constitutes full and true disclosure of all material facts about the Proposed Placement
and the Group, and the Directors are not aware of any facts the omission of which
would make any statement in this announcement misleading. Where information in
this announcement has been extracted from published or otherwise publicly available
sources or obtained from a named source, the sole responsibility of the Directors has
been to ensure that such information has been accurately and correctly extracted
from those sources and/or reproduced in this announcement in its proper form and
context.

13. TRADING CAUTION

13.1. Shareholders are advised to exercise caution in trading their Shares. Completion of
the Proposed Placement is subject to certain conditions. As at the date of this
announcement, there is no certainty or assurance that the Proposed Placement will
be completed or that no changes will be made to the terms thereof. The Company
will make the necessary announcements when there are further developments.
Shareholders are advised to read this announcement and any further
announcements by the Company carefully. Shareholders should consult their
stockbrokers, bank managers, solicitors, accountants or other professional advisors
if they have any doubt about the actions they should take.

14. DOCUMENTS AVAILABLE FOR INSPECTION

14.1. Copies of the Placement Agreement is available for inspection during normal
business hours at the registered office of the Company at 53 Mohamed Sultan Road,
#04-02, Singapore 238993 for a period of three (3) months commencing from the
date of this announcement

By Order of the Board
HATTEN LAND LIMITED

Dato’ Tan June Teng, Colin
Executive Chairman and Managing Director
13 April 2022

This announcement has been prepared by Hatten Land Limited (the “Company”) and its
contents have been reviewed by the Company’s sponsor, UOB Kay Hian Private Limited (the
“Sponsor”) for compliance with the relevant rules of the Singapore Exchange Securities
Trading Limited (the "SGX-ST”) Listing Manual Section B: Rules of Catalist.

This announcement has not been examined or approved by the SGX-ST and the SGX-ST
assumes no responsibility for the contents of this announcement, including the accuracy,
completeness or correctness of any of the information, statements or opinions made or reports
contained in this announcement.

The contact person for the Sponsor is Mr Lance Tan, Senior Vice President at 8 Anthony
Road, #01-01, Singapore 229957, telephone (65) 6590 6881.



