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(1) Consolidated Results of Operations
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Yes (intended for institutional investors and analysts)

Note) Amounts less than one million yen are rounded down.
1. Consolidated Financial Results for the fiscal year ended March 31, 2019 (April 1, 2018 to March 31, 2019)

Note) Percentages are changes from previous fiscal year.

Ordinary income

Ordinary profit

Net income attributable to
shareholders of the parent

millions of yen % millions of yen % millions of yen %
zglc;" year ended March 31, 3,643,040 (3.4) 198,959 40.2 146,626 4.9
zglc;" year ended March 31, 3,770,052 10.3 141,890 (41.3) 139,817 (16.0)
Note) Comprehensive income: Fiscal year ended March 31, 2019 (54,460) million yen - %

Fiscal year ended March 31, 2018 177,754 million yen (21.7) %

. Diluted net income . Ordinary profit Ordinary profit
Net income per share Return on equity } h
per share to total assets to ordinary income
yen yen % % %
Fiscal year ended March 31, 392.26 391.96 8.0 17 55
2019
Fiscal year ended March 31, 361.39 361.09 76 12 3.8
2018
Reference) Investment gains and losses on the equity method: Fiscal year ended March 31, 2019 (593) million yen
Fiscal year ended March 31, 2018 592 million yen
(2) Consolidated Financial Conditions
Total assets Net assets Equity ratio Net assets
per share
millions of yen millions of yen % yen
As of March 31, 2019 12,018,254 1,779,911 14.6 4,720.07
As of March 31, 2018 11,948,323 1,916,210 15.8 4,960.24

Reference) Equity capital:

As of March 31, 2019

As of March 31, 2018

(3) Consolidated Cash Flows

1,757,879 million yen
1,887,769 million yen

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash equivalents
at the end of the period

Fiscal year ended March 31,
2019

millions of yen

78,772

millions of yen

13,482

millions of yen

(19,127)

millions of yen

991,295

Fiscal year ended March 31,
2018

246,433

(31,859)

(66,597)

931,033




2. Dividends

Dividends per share Total annual Dividend Dividends on
First Second Third Fiscal Annual dividends payout ratio net assets
quarter-end | quarter-end | quarter-end year-end (Consolidated) | (Consolidated)
yen yen yen yen yen millions of yen % %
Z)Slc;" year ended March 31, - 55.00 - 55.00 110.00 42,201 30.4 23
stlc;" year ended March 31, - 65.00 - 65.00 130.00 48,486 33.1 27
Fiscal year ending March 31, _ _
2020 (Forecast) 75.00 75.00 150.00 33.3

3. Forecasts of Consolidated Financial Results for the fiscal year ending March 31, 2020 (April 1, 2019 to March 31, 2020)

Note) Percentages are changes from previous fiscal year.

Ordinary profit Net income Net income
yp attributable to shareholders of the parent per share
millions of yen % millions of yen % yen
Full year 250,000 25.7 168,000 14.6 451.09
(Notes)
(1) Changes in significant subsidiaries during the fiscal year ended March 31, 2019 (changes in specified subsidiaries resulting
in changes in the scope of consolidation): Yes

Decrease: 1 (Company Name:Sompo Japan Nipponkoa Insurance Company of Europe Limited)

(2) Changes in accounting policies, changes in accounting estimations, and retrospective restatements

(DChanges in accounting policies due to revisions to accounting standards, etc.: None
(@Changes in accounting policies due to reasons other than the above: Yes

(@Changes in accounting estimations: None
@Retrospective restatements: None

(3) Number of shares outstanding (Common stock) :
(DTotal shares outstanding including treasury stock:

As of March 31, 2019 373,330,489 shares

As of March 31, 2018 415,352,294 shares
@Treasury stock:

As of March 31, 2019 904,330 shares

As of March 31, 2018 34,772,350 shares
@Average number of shares outstanding:

For the fiscal year ended March 31, 2019 373,792,262 shares

For the fiscal year ended March 31, 2018 386,879,149 shares

(Expression of implementation status of audit procedures)
This summary is not subject to audits by a certified public accountant or an incorporated accounting firm.

(Notes for using forecasted information, etc.)
The forecasts included in this document are based on the currently available information and certain assumptions that we
believe reasonable. Accordingly, the actual results, etc. may differ materially from those projected herein depending on various
factors.



Sompo Holdings, Inc.

Consolidated Financial Statements and Major Notes
(1) Consolidated Balance Sheet

(Millions of yen)

As of March 31, 2019

As of March 31, 2018

Assets:

Cash and deposits 894,437 971,469

Receivables under resale agreements 74,998 64,999

Monetary receivables bought 6,727 11,869

Money trusts 98,744 40,993

Securities 8,275,132 8,012,734

Loans 668,419 703,255

Tangible fixed assets: 354,593 355,144
Land 132,601 128,381
Buildings 123,682 124,558
Leased assets 59,305 55,598
Construction in progress 6,935 13,260
Other tangible fixed assets 32,069 33,345

Intangible fixed assets: 402,839 401,165
Software 20,090 21,023
Gooduwill 223,977 198,694
Other intangible fixed assets 158,770 181,447

Other assets 1,155,305 1,447,194

Net defined benefit asset 1,062 207

Deferred tax assets 22,312 15,663

Allowance for possible credit losses (6,249) (6,442)

Total assets 11,948,323 12,018,254

Liabilities:

Underwriting funds: 8,277,130 8,348,638
Reserve for outstanding losses and claims 1,563,825 1,559,910
Underwriting reserves 6,713,304 6,788,727

Corporate bonds 512,045 510,383

Other liabilities 939,362 1,113,887

Net defined benefit liability 102,992 103,796

Reserve for retirement benefits to directors 40 31

Reserve for bonus payments 31,731 30,363

Reserve for bonus payments to directors 290 261

Reserve for stocks payments 937 1,347

Reserves under the special laws: 86,095 90,722
Reserve for price fluctuation 86,095 90,722

Deferred tax liabilities 81,487 38,910

Total liabilities 10,032,113 10,238,342




Sompo Holdings, Inc.

(Millions of yen)

As of March 31, 2018

As of March 31, 2019

Net assets:

Shareholders’ equity:
Common stock
Capital surplus
Retained earnings
Treasury stock
Total shareholders’ equity

Accumulated other comprehensive income:

Unrealized gains and losses on securities available
for sale

Deferred gains and losses on hedges
Foreign currency translation adjustments
Remeasurements of defined benefit plans
Total accumulated other comprehensive income
Stock acquisition rights
Non-controlling interests
Total net assets
Total liabilities and net assets

100,045 100,045
408,335 244,170
603,615 712,745

(128,182) (2,902)
983,814 1,054,058
922,425 763,859

7,050 6,449
(22,317) (62,937)
(3,205) (3,551)
903,954 703,820
749 632
27,692 21,399
1,916,210 1,779,911
11,948,323 12,018,254




(2) Consolidated Statement of Income and Consolidated Statement of Comprehensive Income

Consolidated Statement of Income

Sompo Holdings, Inc.

(Millions of yen)

Fiscal year ended
March 31, 2018
(April 1, 2017 to
March 31, 2018)

Fiscal year ended
March 31, 2019
(April 1, 2018 to
March 31, 2019)

Ordinary income:
Underwriting income:
Net premiums written
Deposits of premiums by policyholders

Interest and dividend income on deposits of premiums, etc.

Life insurance premiums written

Other underwriting income
Investment income:

Interest and dividend income

Investment gains on money trusts

Investment gains on trading securities

Gains on sales of securities

Gains on redemption of securities

Investment gains on special account

Other investment income
Transfer of interest and dividend income on deposits of
premiums, etc.

Other ordinary income:

Investment gains on the equity method
Other ordinary income
Ordinary expenses:

Underwriting expenses:
Net claims paid
Loss adjustment expenses
Net commissions and brokerage fees
Maturity refunds to policyholders
Dividends to policyholders
Life insurance claims paid and other payments
Provision for reserve for outstanding losses and claims
Provision for underwriting reserves
Other underwriting expenses

Investment expenses:
Investment losses on money trusts
Investment losses on trading securities
Losses on sales of securities
Impairment losses on securities
Losses on redemption of securities
Losses on derivatives
Other investment expenses

Operating, general and administrative expenses

Other ordinary expenses:
Interest paid
Provision for allowance for possible credit losses
Losses on bad debt
Investment losses on the equity method
Other ordinary expenses

Ordinary profit

3,770,052 3,643,040
3,369,720 3,220,047
2,854,755 2,718,155
120,380 111,132
39,333 38,203
346,998 349,606
8,252 2,949
254,395 273,249
190,863 188,722
5,476 5,445
11,461 -
83,450 110,913
756 1,709

1,478 301

242 4,271
(39,333) (38,203)
145,936 149,743
592 -
145,344 149,743
3,628,162 3,444,081
2,868,010 2,737,949
1,698,171 1,694,889
138,317 135,759
516,938 504,932
231,367 205,423
186 128
88,899 88,471
75,625 13,119
113,706 89,730
4,797 5,494
29,270 35,798
168 1,006

- 195

9,682 10,984
3,745 13,425

97 236

11,546 2,766
4,030 7,184
608,427 540,542
122,453 129,792
14,549 13,902

- 420

60 27

- 593

107,843 114,848
141,890 198,959




Sompo Holdings, Inc.

(Millions of yen)

Fiscal year ended
March 31, 2018
(April 1, 2017 to
March 31, 2018)

Fiscal year ended
March 31, 2019
(April 1, 2018 to
March 31, 2019)

Extraordinary gains:
Gains on disposal of fixed assets
Other extraordinary gains
Extraordinary losses:
Losses on disposal of fixed assets
Impairment losses

Provision for reserves under the special laws:

Provision for reserve for price fluctuation
Losses on reduction of real estate
Other extraordinary losses
Net income before income taxes
Income taxes
Deferred income taxes
Total income taxes
Net income

Net loss attributable to non-controlling shareholders
Net income attributable to shareholders of the parent

30,692 12,868
4714 12,868
25,978 -
58,246 9,799
35,200 2,427
11,132 1,735
11,894 4,626
11,894 4,626
18 -

- 1,009
114,336 202,029
13,618 43,276
(35,920) 16,380
(22,301) 59,657
136,637 142,372
(3,179) (4,253)
139,817 146,626




Consolidated Statement of Comprehensive Income

Sompo Holdings, Inc.

(Millions of yen)

Fiscal year ended
March 31, 2018
(April 1, 2017 to
March 31, 2018)

Fiscal year ended
March 31, 2019
(April 1, 2018 to
March 31, 2019)

Net income
Other comprehensive income:
Unrealized gains and losses on securities available for sale
Deferred gains and losses on hedges
Foreign currency translation adjustments
Remeasurements of defined benefit plans
Share of other comprehensive income of affiliates accounted for
under the equity method
Total other comprehensive income
Comprehensive income
(Comprehensive income attributable to)
Comprehensive income attributable to shareholders of the parent

Comprehensive income attributable to non-controlling
shareholders

136,637 142,372
59,196 (154,942)
(952) (601)
(43,504) (40,913)
26,458 (328)
(81) (47)
41,116 (196,832)
177,754 (54,460)
180,373 (49,978)
(2,618) (4,481)



(3) Consolidated Statement of Changes in Net Assets
Fiscal year ended March 31, 2018 (April 1, 2017 to March 31, 2018)

(Millions of yen)

Shareholders’ equity

Common stock

Capital surplus

Retained
earnings

Treasury stock

Total
shareholders’
equity

Balance at the
beginning of the period

100,045

408,382

501,561

(71,459)

938,529

Changes during the
period:

Dividends

(41,027)

(41,027)

Net income
attributable to
shareholders of the
parent

139,817

139,817

Acquisition of
treasury stock

(56,941)

(56,941)

Disposal of treasury
stock

(45)

219

173

Changes in the
scope of
consolidation

2,332

2,332

Changes in interest
of the parent related
to transactions with
non-controlling
shareholders

(@)

Others

931

931

Net changes in items
other than
shareholders’ equity

Total changes during
the period

(47

102,054

(56,722)

45,284

Balance at the end of
the period

100,045

408,335

603,615

(128,182)

983,814

Sompo Holdings, Inc.

Accumulated other comprehe

nsive income

Unrealized gains
and losses on
securities
available for sale

Deferred gains
and losses on
hedges

Foreign currency
translation
adjustments

Remeasurements
of defined benefit
plans

Total
accumulated
other
comprehensive
income

Stock acquisition
rights

Non-controlling
interests

Total net assets

Balance at the
beginning of the period

863,455

8,003

22,663

(29,676)

864,445

926

65,038

1,868,940

Changes during the
period:

Dividends

(41,027)

Net income
attributable to
shareholders of the
parent

139,817

Acquisition of
treasury stock

(56,941)

Disposal of treasury
stock

173

Changes in the
scope of
consolidation

2,332

Changes in interest
of the parent related
to transactions with
non-controlling
shareholders

@

Others

931

Net changes in items
other than
shareholders’ equity

58,970

(952)

(44,981)

26,471

39,509

a7

(37,346)

1,985

Total changes during
the period

58,970

(952)

(44,981)

26,471

39,509

a7

(37,346)

47,269

Balance at the end of
the period

922,425

7,050

(22,317)

(3,205)

903,954

749

27,692

1,916,210




Fiscal year ended March 31, 2019 (April 1, 2018 to March 31, 2019)

(Millions of yen)

Shareholders’ equity

Common stock

Capital surplus

Retained
earnings

Treasury stock

Total
shareholders’
equity

Balance at the
beginning of the period

100,045

408,335

603,615

(128,182)

983,814

Cumulative effects of
changes in
accounting policies

3,529

3,529

Restated balance

100,045

408,335

607,144

(128,182)

987,343

Changes during the
period:

Dividends

(45,208)

(45,208)

Net income
attributable to
shareholders of the
parent

146,626

146,626

Acquisition of
treasury stock

(39,127)

(39,127)

Disposal of treasury
stock

(50)

295

244

Cancellation of
treasury stock

(164,112)

164,112

Changes in the
scope of
consolidation

4,182

4,182

Changes in interest
of the parent related
to transactions with
non-controlling
shareholders

@

(@)

Net changes in items
other than
shareholders’ equity

Total changes during
the period

(164,165)

105,600

125,279

66,714

Balance at the end of
the period

100,045

244,170

712,745

(2,902)

1,054,058

Sompo Holdings, Inc.

Accumulated other comprehensive income

Unrealized gains
and losses on
securities
available for sale

Deferred gains
and losses on
hedges

Foreign currency
translation
adjustments

Remeasurements
of defined benefit
plans

Total
accumulated
other
comprehensive
income

Stock acquisition
rights

Non-controlling
interests

Total net assets

Balance at the
beginning of the period

922,425

7,050

(22,317)

(3,205)

903,954

749

27,692

1,916,210

Cumulative effects of
changes in
accounting policies

(3,529)

(3,529)

Restated balance

918,896

7,050

(22,317)

(3,205)

900,425

749

27,692

1,916,210

Changes during the
period:

Dividends

(45,208)

Net income
attributable to
shareholders of the
parent

146,626

Acquisition of
treasury stock

(39,127)

Disposal of treasury
stock

244

Cancellation of
treasury stock

Changes in the
scope of
consolidation

4,182

Changes in interest
of the parent related
to transactions with
non-controlling
shareholders

@

Net changes in items
other than
shareholders’ equity

(155,037)

(601)

(40,620)

(346)

(196,604)

(116)

(6,292)

(203,013)

Total changes during
the period

(155,037)

(601)

(40,620)

(346)

(196,604)

(116)

(6,292)

(136,298)

Balance at the end of
the period

763,859

6,449

(62,937)

(3,551)

703,820

632

21,399

1,779,911




Sompo Holdings, Inc.

(4) Consolidated Statement of Cash Flows
(Millions of yen)

Fiscal year ended Fiscal year ended

March 31, 2018 March 31, 2019

(April 1, 2017 to (April 1, 2018 to

March 31, 2018) March 31, 2019)

Cash flows from operating activities:

Net income before income taxes 114,336 202,029
Depreciation 73,069 47,305
Impairment losses 11,132 1,735
Amortization of goodwill 25,731 24,057
Increase (decrease) in reserve for outstanding losses and claims 91,837 11,962
Increase (decrease) in underwriting reserves 110,798 85,494
Increase (decrease) in allowance for possible credit losses (222) 255
Increase (decrease) in net defined benefit liability 4,877 1,193
Increase (decrease) in reserve for retirement benefits to directors 4 9)
Increase (decrease) in reserve for bonus payments (1,547) (1,071)
Increase (decrease) in reserve for bonus payments to directors (15) (29)
Increase (decrease) in reserve for stocks payments 491 410
Increase (decrease) in reserve for price fluctuation 11,894 4,626
Interest and dividend income (190,863) (188,722)
Losses (gains) on investment in securities (70,667) (87,971)
Interest expenses 14,549 13,902
Foreign exchange losses (gains) (1,349) (1,455)
Losses (gains) related to tangible fixed assets 28,220 (10,490)
Losses (gains) related to loans 1 0
Investment losses (gains) on the equity method (592) 593
l_)ecre_ase (in_cr_e_ase) in other assets (other than investing and (71,583) (295,450)
financing activities)
;inn(;rre];iz (:Cetic\;;;ss) in other liabilities (other than investing and 9,204 82,050
Others (15,167) 12,892
Subtotal 144,227 (96,688)
Interest and dividend received 193,223 192,623
Interest paid (13,906) (18,921)
Income taxes refund (paid) (77,109) 1,758
Cash flows from operating activities 246,433 78,772




Sompo Holdings, Inc.

(Millions of yen)

Fiscal year ended
March 31, 2018
(April 1, 2017 to
March 31, 2018)

Fiscal year ended
March 31, 2019
(April 1, 2018 to
March 31, 2019)

Cash flows from investing activities:
Net decrease (increase) in deposits
Purchase of monetary receivables bought
Proceeds from sales and redemption of monetary receivables bought
Increase in money trusts
Decrease in money trusts
Purchase of securities
Proceeds from sales and redemption of securities
Loans made
Collection of loans

Net increase (decrease) in receivables under securities borrowing
transactions and payables under securities lending transactions

Others
Total of investment transactions
Total of operating activities and investment transactions as above
Acquisition of tangible fixed assets
Proceeds from sales of tangible fixed assets
Acquisition of stocks of subsidiaries resulting in changes in the
scope of consolidation
Proceeds from sales of stocks of subsidiaries resulting in changes
in the scope of consolidation
Others
Cash flows from investing activities
Cash flows from financing activities:
Proceeds from borrowings
Repayments of borrowings
Proceeds from issuance of corporate bonds
Redemption of corporate bonds
Net increase (decrease) in payables under securities lending
transactions
Proceeds from sales of treasury stock
Acquisition of treasury stock
Dividends paid
Dividends paid to non-controlling shareholders
Repayments to non-controlling shareholders
Acquisition of stocks of subsidiaries that do not result in changes in
the scope of consolidation
Others
Cash flows from financing activities
Effect of exchange rate changes on cash and cash equivalents
Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Increase in cash and cash equivalents resulting from newly
consolidated subsidiaries

Cash and cash equivalents at the end of the period

(22,547) 54
(415) (6,889)
5,173 1,889
(96) (1)
8,531 62,125
(1,589,361) (1,442,144)
1,581,387 1,462,201
(198,238) (224,725)
154,792 180,906
22,921 1,966
(11,354) 45,248
(49,207) 80,630
197,226 159,402
(24,178) (28,149)
24,298 21,154
- (12,731)
67,991 -
(50,763) (47,421)
(31,859) 13,482
152,150 90
(15,937) (34,758)
100,000 -
(11,300) -
(154,345) 106,571
46 128
(56,941) (39,127)
(40,983) (45,159)
(7,205) (1,695)
(25,990) -
(16) -
(6,073) (5.177)
(66,597) (19,127)
3,365 (18,231)
151,343 54,895
773,466 931,033
6,224 5,366
931,033 991,295




(Securities)

1. Trading Securities

Sompo Holdings, Inc.

(Millions of yen)

As of March 31, 2018

As of March 31, 2019

Unrealized gains and
losses recognized in
statement of income

Carrying amount

Unrealized gains and
losses recognized in
statement of income

Carrying amount

Trading securities

212,004 1

198,084 (7,136)

2. Bonds held to maturity

(Millions of yen)

As of March 31, 2018

As of March 31, 2019

. Unrealized . Unrealized
Carrying . . Carrying . .
Fair value gains and Fair value gains and
amount amount
losses losses
Domestic bonds 1,180,112 1,465,926 285,814 1,184,779 1,497,251 312,472
Securities whose
fair value exceeds Foreign securities 2,019 2,087 67 3,907 3,975 67
their carrying amount
Subtotal 1,182,131 1,468,013 285,881 1,188,687 1,501,226 312,539
Securities whose Domestic bonds 15,129 14,694 (435) 3,216 3,139 (76)
fair value does not . .
exceed their carrying Foreign securities 1,996 1,979 17) 5,855 5,742 (112)
amount Subtotal 17,125 16,673 (452) 9,071 8,882 (189)
Total 1,199,257 1,484,687 285,429 1,197,758 1,510,109 312,350

3. Policy reserve matching bonds

(Millions of yen)

As of March 31, 2018

As of March 31, 2019

) Unrealized . Unrealized
Carrying . ) Carrying . .
amount Fair value gains and amount Fair value gains and
losses losses
Securities whose
fair value exceeds Domestic bonds 231,867 255,152 23,285 361,192 401,082 39,889
their carrying amount
Securities whose
fair value does not .
exceed their carrying Domestic bonds 36,110 34,877 (1,233) 8,888 8,844 (43)
amount
Total 267,978 290,029 22,051 370,080 409,926 39,846

10




4. Securities available for sale

Sompo Holdings, Inc.

(Millions of yen)

As of March 31, 2018 As of March 31, 2019
. Unrealized . Unrealized
Carrying . Carrying )
amount Cost gains and amount Cost gains and
losses losses
Domestic bonds 2,014,762 1,827,096 187,665 2,130,397 1,932,041 198,355
- Domestic stocks 1,560,427 560,579 999,847 1,217,908 461,936 755,971
Securities whose
carrying amount Foreign securities 1,355,885 1,234,891 120,994 1,590,323 1,462,884 127,438
ds thei t

exceeds their cos Others 58,933 52,793 6,139 63,892 58,153 5,739

Subtotal 4,990,008 3,675,361 1,314,646 5,002,520 3,915,016 1,087,504

Domestic bonds 133,071 136,423 (3,352) 44,163 44,858 (694)
Securities whose Domestic stocks 28,161 31,536 (3,374) 48,817 55,812 (6,994)
carrying amount . .
does not exceed Foreign securities 1,370,567 1,413,677 (43,109) 1,077,106 1,103,626 (26,520)
their cost Others 8,648 8,693 (45) 11,919 12,012 (92)

Subtotal 1,540,448 1,590,330 (49,882) 1,182,007 1,216,309 (34,301)
Total 6,530,456 5,265,692 1,264,764 6,184,528 5,131,325 1,053,202
Notes)

As of March 31, 2018

As of March 31, 2019

1. Securities available for sale which are considered extremely
difficult to figure out their fair value are not included in the above

table.

2. Certificate of deposit classified as cash and deposits and
beneficial interests in the loan trusts, etc. classified as monetary
receivables bought in the consolidated balance sheet are

included in “Others” above.

1. Same as on the left

2. Same as on the left

5. Securities available for sale sold

(Millions of yen)

Fiscal year ended March 31, 2018 Fiscal year ended March 31, 2019
(April 1, 2017 to March 31, 2018) (April 1, 2018 to March 31, 2019)
Proceeds Gains on Losses on Proceeds Gains on Losses on
from sales sales sales from sales sales sales
Domestic bonds 111,882 2,830 1,679 106,408 7,311 212
Domestic stocks 112,071 69,085 491 158,313 90,954 719
Foreign securities 613,830 9,319 6,177 746,172 11,476 10,002
Others 7,301 1,616 2 999 1,108 46
Total 845,086 82,852 8,350 1,011,893 110,850 10,981

6. Securities for which impairment losses are recognized

Fiscal year ended March 31, 2018
(April 1, 2017 to March 31, 2018)

Fiscal year ended March 31, 2019
(April 1, 2018 to March 31, 2019)

For the fiscal year ended March 31, 2018, impairment losses on
securities available for sale (excluding securities available for sale
which are considered extremely difficult to figure out their fair value)
amount to 1,627 million yen (foreign securities only), and
impairment losses on securities available for sale which are
considered extremely difficult to figure out their fair value amount to
2,051 million yen (domestic stocks: 1,248 million yen, foreign
securities: 802 million yen).

Basically, impairment losses on securities are recognized if fair
value at the end of the fiscal year declines by 30% or more from
their cost.

For the fiscal year ended March 31, 2019, impairment losses on
securities available for sale (excluding securities available for sale
which are considered extremely difficult to figure out their fair value)
amount to 9,176 million yen (domestic stocks: 6,732 million yen,
foreign securities: 2,444 million yen), and impairment losses on
securities available for sale which are considered extremely difficult
to figure out their fair value amount to 3,616 million yen (domestic
stocks: 1,050 million yen, foreign securities: 2,565 million yen,
others: 0 million yen).

Basically, impairment losses on securities are recognized if fair
value at the end of the fiscal year declines by 30% or more from
their cost.
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Other

(1) Summary of Results of Operations (Consolidated)

Sompo Holdings, Inc.

(Millions of yen)

Fiscal year ended Fiscal year ended Increase Rate of
March 31, 2018 March 31, 2019 (Decrease) change
(April 1, 2017 to (April 1, 2018 to
March 31, 2018) March 31, 2019)
%
Ordinary income and expenses:

Underwriting income: 3,369,720 3,220,047 (149,672) 4.4)
Net premiums written 2,854,755 2,718,155 (136,599) (4.8)
Deposits of premiums by policyholders 120,380 111,132 (9,248) (7.7)
Life insurance premiums written 346,998 349,606 2,608 0.8

Underwriting expenses: 2,868,010 2,737,949 (130,061) (4.5)
Net claims paid 1,698,171 1,694,889 (3,281) (0.2)
Loss adjustment expenses 138,317 135,759 (2,557) (1.8)
Net commissions and brokerage fees 516,938 504,932 (12,006) (2.3)
Maturity refunds to policyholders 231,367 205,423 (25,944) (11.2)
Life insurance claims paid and other payments 88,899 88,471 (427) (0.5)
Provision for reserve for outstanding losses and claims 75,625 13,119 (62,506) (82.7)
Provision for underwriting reserves 113,706 89,730 (23,976) (21.1)

Investment income: 254,395 273,249 18,854 7.4
Interest and dividend income 190,863 188,722 (2,140) (1.1)
Gains on sales of securities 83,450 110,913 27,463 32.9

Investment expenses: 29,270 35,798 6,527 22.3
Losses on sales of securities 9,682 10,984 1,301 13.4
Impairment losses on securities 3,745 13,425 9,679 258.4

Operating, general and administrative expenses 608,427 540,542 (67,885) (11.2)

Other ordinary income and expenses 23,483 19,951 (3,532) (15.0)
Investment gains on the equity method 592 (593) (1,186) (200.1)

Ordinary profit 141,890 198,959 57,068 40.2

Extraordinary gains and losses:

Extraordinary gains 30,692 12,868 (17,823) (58.1)

Extraordinary losses 58,246 9,799 (48,447) (83.2)

Extraordinary gains and losses (27,554) 3,069 30,623 -

Net income before income taxes 114,336 202,029 87,692 76.7
Income taxes 13,618 43,276 29,657 217.8
Deferred income taxes (35,920) 16,380 52,300 —
Total income taxes (22,301) 59,657 81,958 -
Net income 136,637 142,372 5,734 4.2
Net loss attributable to non-controlling shareholders (3,179) (4,253) (1,074) -
Net income attributable to shareholders of the parent 139,817 146,626 6,808 4.9
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(2) Premiums Written and Claims Paid by Business Lines (Consolidated)

Direct premiums written (including deposits of premiums by policyholders)

Sompo Holdings, Inc.

(Millions of yen)

Fiscal year ended March 31, 2018
(April 1, 2017 to March 31, 2018)

Fiscal year ended March 31, 2019
(April 1, 2018 to March 31, 2019)

Business line Amount % of total Rate of Amount % of total Rate of
amount change amount change
% % % %
Fire and allied insurance 538,247 17.0 12.5 531,642 17.0 (1.2)
Marine insurance 104,351 3.3 17.6 88,929 2.9 (14.8)
Personal accident insurance 288,131 9.1 (3.6) 271,240 8.7 (5.9)
Voluntary automobile insurance 1,250,159 39.5 (0.1) 1,207,020 38.7 (3.5)
Compulsory automobile liability insurance 297,410 9.4 (6.6) 297,246 9.5 (0.1)
Others 687,145 21.7 57.3 722,477 23.2 5.1
Total 3,165,447 100.0 10.2 3,118,558 100.0 (1.5)
Deposits of premiums by policyholders 120,380 3.8 (8.5) 111,132 3.6 (7.7)

Note) The above figures represent amounts after offsetting internal transactions among segments.

Net premiums written

(Millions of yen)

Fiscal year ended March 31, 2018
(April 1, 2017 to March 31, 2018)

Fiscal year ended March 31, 2019
(April 1, 2018 to March 31, 2019)

Business line Amount % of total Rate of Amount % of total Rate of
amount change amount change
% % % %
Fire and allied insurance 454,125 15.9 21.6 375,171 13.8 (17.4)
Marine insurance 105,325 3.7 32.8 81,730 3.0 (22.4)
Personal accident insurance 192,798 6.8 (0.7) 180,270 6.6 (6.5)
Voluntary automobile insurance 1,241,314 43.5 (0.3) 1,199,516 44.1 (3.4)
Compulsory automobile liability insurance 292,021 10.2 (1.3) 278,788 10.3 (4.5)
Others 569,170 19.9 57.3 602,677 22.2 5.9
Total 2,854,755 100.0 11.9 2,718,155 100.0 (4.8)

Note) The above figures represent amounts after offsetting internal transactions among segments.

Net claims paid

(Millions of yen)

Fiscal year ended March 31, 2018
(April 1, 2017 to March 31, 2018)

Fiscal year ended March 31, 2019
(April 1, 2018 to March 31, 2019)

. . % of total Rate of % of total Rate of
Business line Amount Amount
amount change amount change
% % % %
Fire and allied insurance 337,488 19.9 47.2 345,793 20.4 2.5
Marine insurance 63,003 3.7 52.5 53,424 3.2 (15.2)
Personal accident insurance 100,955 5.9 1.4 95,396 5.6 (5.5)
Voluntary automobile insurance 679,027 40.0 5.3 671,375 39.6 (1.1)
Compulsory automobile liability insurance 215,441 12.7 (4.0) 206,781 12.2 (4.0)
Others 302,254 17.8 60.4 322,119 19.0 6.6
Total 1,698,171 100.0 18.9 1,694,889 100.0 (0.2)

Note) The above figures represent amounts after offsetting internal transactions among segments.
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