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PROPOSED APPOINTMENT OF INDEPENDENT ADVISER AND INDEPENDENT REVIEWER  

 

 

The Board of Directors (the "Board") of Shanghai Turbo Enterprises Ltd (the "Company", and 

together with its subsidiaries, the "Group") refers to its announcements on 5 January 2018, 15 May 

2018, 25 May 2018, 14 June 2018, 19 June 2018 and 6 July 2018 in relation to, inter alia, the ongoing 

legal proceedings of the Company and the requisition for an extraordinary general meeting by 

shareholders of the Company (the "EGM"), as well as the circular to shareholders dated 6 July 2018 

relating to the EGM (the "Circular").  

 

In compliance with conditions imposed by the Singapore Exchange Securities Trading Limited (the 

"SGX-ST") in granting its clearance for the Circular, the Board has given written undertakings to the 

SGX-ST to the following effect (the "Undertakings"):  

(a) To appoint an independent professional firm ("Independent Adviser") to oversee the progress 

of the appeal to the Singapore Court of Appeal in CA/CA 87/2018 as well as the legal actions 

in China (collectively, the "Legal Proceedings"). The Independent Adviser shall be authorised 

to report to the SGX-ST directly on the Company’s actions in respect of and on the status of 

the Legal Proceedings, without the need to seek any prior consent from the Company or its 

Board. The Company cannot terminate the appointment of the Independent Adviser without 

the consent of the SGX-ST; and 

 

(b) To commission an independent professional firm ("Independent Reviewer") to undertake an 

independent review of the Group's key internal controls and processes, and to make 

recommendations on improvements to such internal controls and processes.  

 

(c) The Company will seek the approval of the SGX-ST on the Independent Adviser and the 

Independent Reviewer to be appointed, their terms of reference and their scope of 

engagement.  

The SGX-ST has also instructed the Company that each new director of the Company who is not a 

party to the above Undertakings must submit an individual undertaking to the SGX-ST at the time of 

his/her appointment to the Board, giving assurance that he/she will abide by (a), (b) and (c) above.  

The Company has proposed the appointment of WongPartnership LLP as the Independent Adviser, 

and Nexia TS Risk Advisory Pte. Ltd. as the Independent Reviewer, and the SGX-ST has informed 

the Company that it has no objection to both appointments. The Company is seeking the SGX-ST’s 

approval on the specific terms of reference for the engagements and scopes of engagement / review.  

The Board will make further announcements as and when there are any material developments. 

Shareholders are advised to exercise caution when dealing with the Company's shares.  
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