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Disclaimer

Information contained in this presentation is intended solely for your personal reference and is strictly confidential. Such information is subject to change without notice, its
accuracy is not guaranteed and it may not contain all material information concerning Global Investments Limited (“GIL”) or Singapore Consortium Investment Management
Limited (“SICIM”). Neither GIL, SICIM nor any of their respective affiliates, advisors or representatives make any representation regarding, and none of them assumes any
responsibility or liability whatsoever (whether arising out of tort, contract or otherwise) for the accuracy or completeness of, or any errors or omissions in, any information
contained herein nor for any loss howsoever arising from any use of this presentation. The recipient should consult with their own legal, tax and accounting advisers as to
the accuracy and application of the information contained in this presentation and should conduct their own due diligence and other enquiries in relation to such
information. By attending this presentation, you are agreeing to be bound by the restrictions set out below. Any failure to comply with these restrictions may constitute a
violation of applicable securities laws.

The information contained in this presentation has not been independently verified. No representation or warranty, expressed or implied, is made as to, and no reliance
should be placed on the fairness, accuracy, completeness or correctness of, the information or opinions contained herein. It is not the intention to provide, and you may
not rely on this presentation as providing, a complete or comprehensive analysis of GIL’s financial or trading position or prospects. The information and opinions contained
in this presentation are provided as at the date of this presentation and are subject to change without notice.

In addition, the information contained herein contains projections and forward-looking statements that reflect GIL’s current views with respect to future events and
financial performance. These views are based on a number of estimates and current assumptions which are subject to business, economic and competitive uncertainties and
contingencies as well as various risks and these may change over time and, in many cases, are outside the control of GIL, SICIM their associates and all their directors. No
assurance can be given that future events will occur, that projections will be achieved, or that assumptions underpinning expectations are correct. Actual results may differ
materially from those forecasted, projected or guided.

This presentation is not and does not constitute or form part of any financial product advice, offer, invitation or recommendation to purchase or subscribe for any securities
and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in relation thereto. This presentation does
not carry any right of publication. This presentation may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated
or quoted without the prior written consent of GIL or SICIM.

This presentation is not for distribution, directly or indirectly, in or into the United States.

This presentation is not an offer of securities for sale into the United States. The securities may not be offered or sold in the United States or to, or for the account or benefit
of, US persons (as such term is defined in Regulation S under the US Securities Act of 1933, as amended) unless they are registered or exempt from registration.
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Agenda

Annual General Meeting (“AGM")
> Proposed Resolutions

> Adjournment of AGM

Special General Meeting (“SGM”)
> Proposed Resolution

> Collection of AGM and SGM Poll Slips
> Adjournment of SGM

Lunch

Reconvene AGM

> Results of AGM Poll

> Close of AGM

Reconvene SGM

> Results of SGM Poll

> Close of SGM
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Voting Procedure

Voting will be conducted through polling.

GLOBAL INVESTMENTS LIMITED
(A MUTUAL FUND COMPANY INC ORPORATED WITH LIMTED LIABILITY IN EERMUDA)
AMMUAL GEMERAL MEETING
HOLIDAY NN SINGAPORE ORCHARD CITY CENTRE, CRYSTAL SUITE, LEVEL 2, 11 CAVEMAGH ROAD, SINGAPORE
229616
THURSDAY, 27 APRIL 2017 AT 10:00 AM

POLLVOTING SLIP

Serial No.: 1001

Mame of Shareholder:
NRIC/Passport Mo JCo. Reg. No.:

Mo, of Shares Held

If you wish Io exercise all your volas ‘For’ or ‘Against’, please ligk it o provi ternatively, pleass
indicats the numbar of volas as appropriats
FOI AGAINST

I
s Mo of Shares

Please indicate an “X” or
the proportion of
shareholding in the box
you wish to vote on.

> Please remember to sign.

! X
2 X
3 X
Resolution 4
4 |Tore-appoint Erst & Young LLP as the AW of the Com X
hik effics and o athoriss he v 1o i
Resolution §
5 [Toappove the proposed renewal of the Stare Issue Mardate X
] d authorisation of Directors Lo issue Stares X
1 Seherne
FOR OFFICIAL USE ONLY
I CHECKED BY SCRUTINEER
=13 T
Signature of Shareholder I
—
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Chairman’s Opening Address for AGM
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SGX=

News & Updates
22 Mar 2017 - B e - (o= |

SGX-listed companies can electronically transmit shareholder documents

Listi2d companies will s00n b2 able 1o use elecironic communkzation (e-communization) o fransmilannua
raparis and other documanis o sharehokders.

This follows leadback from 13 respondanis ¥ e Singapora Exchanga {SGX) public consulation an e
refavaniamendmenis 10 e Malnboard and CataksiListing Rules whare 3 majgority supporad e
progosal. Amaong supporars of 2-communication, respansas were mined on whater o adopla deamad,
mpliad, or exprass consaniraghms.

SGX, In s responss 10 leedback recaived, ks ghving companias e faxiniity 1o decide on he most
appropriate e-communization reghime 10 adapifor neir sharehakder base subjeci o canain condiions. This ks
10 balance e neads of diferentstaksholders.

When the consfufion of the company spacifias hathe deemad consaniregims ks In us2 and the company
nas given e sharehaldar N2 apporiunity o choos2 within 3 speciliad pariod whathar fo racaive alacirankc
ar physical coplas, a sharehokder who falls o maks an ek2clion woulkd be deemad 10 have consanted ta racaive alacironks coplas.

Implad cansaniks oblained whan the consfution providas far fhe usa af e-communication and that e sharehaldar shall agraa fa such 3 mada af
communication withouithe rightio elact ta recalve physical coplas.

Whears e sharehakder do2s elecl o recaive elacirankc coplas, or whers exprass consanilks ghven when Dot the company and e sharehakder agras in
writing thate-communication will b2 usad, e company may s2nd all documeants, Including nofces, crculars and annual r2poris ¥ia e-communkzatan.

Faor omer sharehakders wha hawve given einar daamad and implad consant, hard coples of documants which aliow sharehakdars 0 prasande ar axarcisa fmair
woaling rights such as no®ices of meafings, forms and accapiance lafiers, musi sl b2 senioul Sharehalkdars can akso exgect k2tiers nodifying !am of documants
uploadad anto e company’s wabshz and procaduras on Now 1o requasthard coples of documanis. Physical coplas ofnotices and documanis r2lating 1o faks-
awars and rights issues must akso b2 providad, as requirad oy 2 Comganias Acl

In addiion, 53X akso ksuad responsas o feadback on propasalks regarding insurance caveraga and indaminiias for diractors, rasirainion axardsa ofvoting
fights, and the traaimantofsharas helkd by a3 subskdiary in s hokding comgany.

“Thasga changes to e Listing Rules will enable comgankes o Increase e usa of e-communication 10 3 kewel besisuliad to el sharshokders. We recognise
thatsharehokdars althe eany stage, should sWll recaive physical coplas of carain key documents and ks has been providad for. E-communication i imelar,
mare efficlant and k2ss cosly 50 sharehokders will ben2fibn e long mun,” £akd Tan Soon Gin, Chief Regquiatory Ofoar of 56X,

“Thea usa of e-communication with sharehokders will h2ip promate suslainabiity. SEX nt2nds 1o da away ‘wiin malng oul C0s for our FY2017 annual ragan
and il ariia fo sharehaldars 1o explain hatie same information ks avaliabke on our wabsha. We will continue 10 make avalapke physical coplas afour annua
ragariupgaon requesi and hoge Mataver me, mare sharehokders will embrace e-communication as nommal pracica,” sakd Chng Lay Chaw, Chief Financla
Oiticar o1 55X

SEX Wil amend e Listing Rules periaining %0 e-communkczation of sharehokder documenis and other aspacis from 31 March 2017.
The feedpack recaived and responsas from SEX can D2 found hera.
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Financial Statements and Reports

Ordinary Resolution 1

“To receive and adopt the Financial Statements and the
Reports of the Directors and Auditors for the financial
year ended 31 December 2016.”



Financial Performance

Net Profit after Tax

Net profit after tax for FY2016 improved to S$17.1 million as
compared to S$16.9 million for FY2015.

Net Profit After Tax (SSmillion)

28.8
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The total comprehensive income doubled to S$27.0 million 334
from S$13.5 million recorded in the prior year. 30 - 27.0
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Financial Performance

Total Revenue

Revenue for FY2016 was S$35.1 million, 24.0% higher Total Revenue (S5million)

compared to S$28.3 million for FY2015. Interest income 0 35.9 35.1
increased by 21.0% to S$16.7 million from S$13.8 million for 303 0.
FY2015. Net fair value gain on financial assets designated 30 1 24.6

as fair value through profit or loss of S$1.8 million was 2 | 205 184

recorded in FY2016 as compared to a loss of S$2.7 million
in FY2015. Net gain on sale of investments recorded for

FY2016 was higher at S$14.9 million compared to S$14.4 10 1
million recorded in FY2015. The increase in revenue was
partially offset by lower dividend income in the FY2016. 0-

2010 2011 2012 2013 2014 2015 2016

o
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Financial Performance

Earnings per Share

Earnings per share decreased by 6.6% to 1.14 Singapore
cents in FY2016 (based on the weighted average number of
Shares of 1,492.34 million after taking into account the
additional Shares issued pursuant to the scrip dividend
scheme) in 2016 as compared to 1.22 Singapore cents
(based on weighted average number of Shares of 1,385.89
million) in 2015.

3

2
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599 245
] 1.92
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Earnings Per Share (Singapore cents)

2.82

2010 2011 2012 2013 2014

2015

2016

Return on Equity & TCI / Equity

20 4 Return On Equity (%) & TCI/Equity (%)
Return on equity decreased slightly to 5.7% in FY2016 (based 15 145
on average total equity $301.5 million) compared to 5.9% in 112 23
FY2015 (based on average total equity $288.5 million). 10 4 90 9.4 8.836 9.0
7.6 )
o . . 5.55.2 5.9 5.7
TCI / Equity increased from 4.7% in FY2015 to 9.0% in | . | : 4.7
FY2016. j I
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Financial Performance

Dividend Distribution & Yield

Dividend distribution per share totaled 1.5 Singapore cents
(based on larger 1,551,775,404 Shares) in FY2016. The
total amount of dividend to be paid increased by 7.5% to
S$22.9 million in FY2016 from S$21.3 million in FY 2015.

The dividend of 1.5 Singapore cents per share for the
financial year ended 31 December 2016 represented an
annual dividend yield1 of 11.0%, based on the closing share
price of 13.6 Singapore cents as of 30 December 2016 on
the expanded issued capital of 1,551,775,404 Shares.

25.0

20.0

15.0
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Dividend Distribution & Yleld
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— 0.0
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I Dividend Distribution (S$ million) === Djvidend Yield (%)

Net Asset Value

Net asset value increased by 6.4% to S$310.8 million in
FY2016. If the 2015 dividend was paid and the Shares
relating to the scrip dividend scheme had been issued
before 31 December 2015, the net asset value per share as
at 31 December 2015 would have been 19.2 Singapore
cents instead of 20.2 Singapore cents per share. After
adjusting for the 1H 2016 interim dividend and Shares
relating to the scrip dividend scheme, the net asset value
per share as at 31 December 2016 would have been 21.0
Singapore cents and the increase in net asset value per
share would be 9.4% for the year ended 31 December
2016.
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Net Asset Value & Adjusted NAV Per Share Growth
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Financial Performance

Portfolio Overview
Breakdown By Asset Class by Carrying Value as a % of the Company ‘s Net Asset Value

Loan Portfolio & Securitisation Assets

Bonds

Bank Contingent Convertibles
Listed Equities
Cash & Other Net Assets

Operating Lease Assets

13

26.2

38.8

12.3

6.2

29.0

16.7

17.3

11.0

7.6
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Financial Performance

Portfolio Overview

Breakdown By Currency* by Carrying Value as a % of the Company ‘s Net Asset Value

USD
EUR

AUD
GBP
HKD
CNH/CNY
KRW

Foreign Currency
Exposure

41.2
24.1

18.0

7.6
2.8
2.7
2.2
1.4

SS 182.9 million

* Percentage of the Company’s Net Asset Value after currency hedge.

14

34.3
28.7
17.1
8.9
0.7
5.1
2.5
2.7

SS 192.1 million
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FY2016 Overview
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FY2016 Overview

Declaration and Payment of Dividends

Interim dividend of 0.75 Singapore cents per Share for 1H 2016 was paid on 12
October 2016.

The scrip dividend scheme was applied to the interim dividend payment and
approximately 64.3% of the total interim dividend amount was issued as new
Shares under the scheme. New Shares were listed on 13 October 2016.

Final dividend of 0.75 Singapore cents per Share for 2H 2016 was declared on 23
February 2017, and paid out on 25 April 2017.

The scrip dividend scheme was applied to the final dividend payment and
approximately 66.23% of the total final dividend amount was issued as new
Shares under the scheme. New Shares were listed on 26 April 2017.

In total, dividend of 1.5 Singapore cents per Share was paid for FY 2016 on the
enlarged Share capital after taking into account the Shares issued during the year
pursuant to the scrip dividend scheme.

Overall annual dividend yield based on closing share price of 13.6 Singapore cents
on 30 December 2016 was 11.0%.

16 QD
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FY2016 Overview

Awards and Accolades

In 2016, GILs Singapore Governance and Transparency Index 2016 (“SGTI 2016”)
score was 75 points and its ranking was 51 out of 631 listed companies which
participated in the SGTI 2016.

GIL was the winner of the “Best Managed Board (Bronze)” award at the 2016
Singapore Corporate Awards for companies with less than $300 million in market
capitalisation.

Change of Manager, Manager’s Consultancy Agreement with ST Asset Management
Ltd (“STAM”) and Conferment of Honorary Counsel

SICIM was appointed as the manager of the Company in place of STAM during the
Special General Meeting of the Company held on 29 April 2016.

SICIM appointed STAM as its consultant for a period of 6 months commencing
from 29 April 2016, to facilitate the transition in the change of managers. The
transition in the management of the Company proceeded smoothly and the
Consultancy arrangement lapsed upon the expiry of the 6-month period.

GLOBAL INVESTMENTS
LLLLLLL



FY2016 Overview

Mr See Yong Kiat was nominated by SICIM and appointed by the Company as its
Manager Nominated Director (“MND”).

Mrs Goh Mui Hong, President and Chief Executive Officer of STAM, was conferred
the title of “Honorary Counsel” for a period of two years commencing from 29
October 2016, in recognition of her contribution to the Company through her
leadership of STAM, the manager of the Company from November 2009 to April
2016.

Disposal of Investment in Ascendos Investments Limited (“Ascendos”)

The Company’s wholly-owned subsidiary, BBSFF EU Rail Lessor Limited and other
shareholders of Ascendos successfully completed the sale of their entire
shareholding in Ascendos to BRL HoldCo S.A.R.L. on 16 June 2016.
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FY2016 Overview

Change of Company’s Assistant Secretaries and Registered Office

Ms Lim Xinhua and Ms Alicia Chan were appointed as the Company’s Assistant

Secretaries in place of Ms Rohana Bte Saharom and Ms Kamaliah Bte Mohamed
Kamari with effect from 12 May 2016. (Ms Alicia Chan has since resigned on 13
March 2017.)

Horseshoe Corporate Services Ltd was appointed as the Company’s Assistant
Secretary and Registrar in place of IKONIC Fund Services Ltd with effect from 1
October 2016.

With effect from 12 December 2016, the registered office of the Company was
changed from Penboss Building, 50 Parliament Building, Hamilton HM12
Bermuda to Wessex House, 3rd Floor, 45 Reid Street, Hamilton HM12 Bermuda,
and the Company’s Administrator, IKONIC Fund Services Ltd, became known as
Horseshoe Fund Services Ltd.
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FY2016 Overview

BBRNA Litigation Recap

20

GIL had commenced proceedings in December 2013 against its previous
manager, Babcock & Brown Global Investments Management Pty Ltd (“BBGIM”)
and certain of its officers for breach of contract and breach of fiduciary duty for
false and misleading representations made to the Company in respect of its
investments in railcar portfolios through Babcock & Brown Rail North America
LLC (“Proceeding”).

GIL has entered into a commercial litigation funding arrangement with a funding
company, which has been paying for the legal fees and other costs of the
Proceeding.
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FY2016 Overview

BBRNA Litigation Updates

On 1 April 2016, the Company announced that it had obtained default judgment
against BBGIM for failing to enter appearance (“Judgment”).

On 29 September 2016, the Company announced that it had agreed to BBGIM’s
application to set aside the Judgment, as it was likely that Judgment would have
been set aside by the court. It was in the Company's interests to consent to
BBGIM's application to set aside the default judgment before it was ordered by
the court, to alleviate the possibility of the Company being faced with an
adverse costs order.

The proceedings against BBGIM and the other defendants have been fixed for
trial on 30 January 2018 in the Supreme Court of New South Wales courts.
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FY2016 Overview

Going Forward

Active management of Company’s assets with focus to protect and grow value.

To grow its assets and seek new investment in assets that will generate steady

income and potential appreciation in capital to deliver regular dividends and
achieve capital growth.

In the near term, the Company is mindful of the risks in the current market
environment and will take a cautious stance and be selective in its investment.
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Questions?
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Re-election of Director

: Ordinary Resolution 2

“To re-elect Tan Kok Wee, who will
retire by rotation under Bye-law
56(e) as a director of the
Company.”

Mr Tan, if re-elected, will remain as Chairman of the
Audit and Risk Management Committee and a
member of the Remuneration Committee. He is
considered an independent director for the purpose
of Rule 704(8) of the Listing Manual of the SGX-ST.

Details of Mr Tan’s CV can be found on page 14 of the
2016 Annual Report.
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Re-election of Director

Ordinary Resolution 3

“To re-elect Boon Swan Foo, who will
retire, as a Director.”

Boon Swan Foo, if re-elected, will remain as Chairman
and a non-executive, non-independent director of the
Company as well as a member of the Nomination and
Governance Committee.

Details of Mr Boon Swan Foo’s CV can be found on page
12 of the 2016 Annual Report.
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Re-appointment of Auditors

Ordinary Resolution 4

“To re-appoint Ernst & Young LLP as the Auditors of the
Company to hold office with effect from the conclusion of this
2017 AGM until the conclusion of the next Annual General
Meeting of the Company in accordance with the Company’s Bye-
laws and to authorise the Directors to fix their remuneration.”

26 QD
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Renewal of the Share Issue Mandate

Ordinary Resolution 5

“To approve the proposed renewal of the Share Issue Mandate.”

Ordinary Resolution 5 seeks to authorise the Directors to issue Shares (and to make or grant
Instruments (such as warrants or debentures) convertible into Shares, and to issue Shares in
pursuance of such Instruments), up to a number not exceeding in total 50 per cent. (50%) of the
total number of issued Shares, with a sub-limit of 20 per cent. (20%) for issues other than on a
pro-rata basis to holders of Shares.

. QD
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Authorisation of Directors to issue Shares pursuant to
the Scrip Dividend Scheme

Ordinary Resolution 6

“To approve the proposed authorisation of Directors to issue
Shares pursuant to the Scrip Dividend Scheme.”

Ordinary Resolution 6, if passed, will empower the Directors from the date of the 2017 AGM to
issue Shares pursuant to the Scrip Dividend Scheme to members who, in respect of a qualifying
dividend, have elected to receive scrip in lieu of the cash amount of that qualifying dividend. If
Ordinary Resolution 6 is passed, Shares issued pursuant to the Global Investments Limited Scrip
Dividend Scheme will not be subject to the limits on the aggregate number of Shares that may be
issued pursuant to the Share Issue Mandate.

28 QD
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Questions?
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