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W HY CO NSIDER INV ESTIN G IN GO LD ? Gold is both a n investment and a consumer good. G loba l economic  grow th, income grow th, mone tary policy and market vola tility drive  de ma nd. A strategic a lloc ation to this unique asset cl ass ma y help an inve stor  to pursue the follow ing potential benefi ts of  gold: 7.56% Compounded annual growth ra te for  LBMA  Gold Pric e PM since  19711 Long-te rm Returns Since 1971, when President Nixon remove d the U S dolla r from the G old Sta ndard, the pri ce of gold has increased from $43.28/oz. to $1295.40/oz . a t the  end of March 2019, or  a  compounde d annual growth ra te of 7.56 percent per yea r.1 Gold’s price s a re influe nc ed by a diverse  se t of  global drive rs in pro-cyclic al and counte r-cyclica l ma rkets. Greate r Diversific ation G old’s historically low or negative c orre lation to other a sse t classes means the pote nt ial for  greate r dive rsif ication that could potentially lower portfolio vola tility, e nhance  overall r isk-adjusted returns and prese rve purchasing pow er. Improved Risk-A djusted Returns Bec ause gold has historically tended to r ise during stock marke t pullbacks, a stra tegic alloca tion to gold in a multi-asset c lass portfolio ma y help temper t he  impac t of  ma rket volatility and reduce portfolio drawdown. Dee p Liquidity The a ve rage daily turnover of  gold is over $108 billion, w hich is e quivale nt to $27 tr illion per  ye ar2 An investment in any combina tion of G LD, G LD W a nd GLDM entails a r isk of  loss and t he  diversific ation offered by the Funds does not e nsure  a profit or guarantee agai nst loss. 1 Bloomberg F ina nc e L.P., Stat e Stre et Global Advisors, August 13, 1971–March 31, 2019. 2 Source : Estimate s base d on clearing sta tistics published by the LBMA, LBMA -i and non-LBMA-i  O TC (estimates star t 12 November 2018), COMEX , SH FE, SG E, LMEprec ious, Dubai Gold & Commoditie s Exchange , ICE Futures, U S Me tals, Borsa Ista nbul, Bursa Ma laysia, Moscow  Exchange, and Tokyo Commodit y Exc ha nge . D ate as of D ece mber 14, 2018. Gold’s Historically Rela tive ly Low or Ne ga tive Corre lation w ith Equity a nd Bond Marke ts Sinc e 2000 ï® Major Equity Marketsï® Ma jor Bond Markets0.10-0.120.110.000.280.27Ja paneseGl obalU SEurope anUS Aggre ga te BondsUS  Corporate0.00.4-0.40.2-0.20.6-0.60.8-0.81.0-1.0Source : Bloomberg Finance  L.P., S tate Street G loba l A dvisors, data  from January 1, 2000 to Marc h 31, 2019. Correlat ions are calc ul ated from mont hly re turns in U SD. Asset c lasses re presented by the follow ing indices —  Ja pa ne se: MS CI Japan Index; Global: MS CI AC World Da ily Inde x TR; US: S&P 500; European: MS CI Europe  Inde x; U S Aggrega te Bonds: Bloomberg Barcla ys U.S. A ggregate Bond Index TR; U S Corporate : Bloomberg Barclays U.S. Corpora te Bond Index TR. Gold’s H ist orical Pe rformance in Market D ow nturnsï® Bloombe rg Barc lays 7–10 Y r Trea sury Indexï® Bloombe rg Barc lays US Aggre ga te Bond Indexï® MSCI All Country World Inde x ï® US D olla r Indexï® LBMA Gold Price PMï® Bloombe rg Commodity 

Inde x40-40-2020-60Global Financial CrisisSove reign De bt Crisis ISovere ign De bt  Crisis IIDebt Ceiling CrisisBre xi t%0Source: Bloombe rg Finance L.P ., Sta te Street Global A dvisors, as of Marc h 31, 2019. N ote s: Global Financial Crisis: 11/30/2007–03/31/2009; S overeign Debt Crisis I : 04/30/2010–08/31/ 2010; S overeign Debt Crisis II: 02/28/2011–10/31/2011; De bt Ce iling Cri sis: 07/22/2011–08/08/2011; Brexit: 06/22/2016–06/27/2016. P ast pe rformance is not a  guarantee  of  future results. P erformance  a bove does not refle ct charges and e xpenses associa ted w ith the  fund or brokerage commissions associate d w ith buying and selling e xc ha nge  traded funds. Pe rformance a bove is not mea nt to re present the performanc e of  any investment produc t. Performance  da ta above  de rived from total return indic es. 2 



3 SPD R ETFS MA KE IT EAS Y TO  ACCESS GOLD G LD ® The  Largest Gold ETF thatDe mocratiz ed A cce ss to Gold When the  SPDR® Gold Sha re s (GLD) l aunc he d in November 2004, it gathered $1 billion in assets unde r management in just thre e days. Toda y, as the largest gold-ba cked ETF in the w orld in te rms of  AU M,3 GLD is de signed to offe r all investors ea sy and re latively highly liquid ac cess to the  gold ma rket. GLDW Long Exposure to Gold a nd the US  D ollar in One ETF  The SPD R Long Dolla r Gold Trust (GLDW)4 offers investors a  way to pursue  the potential diversif ica tion benefits of  gold and the  U S Dollar , two assets that have hi storically appre ciate d during ma rket downturns.5 G LD M Our Lowe st  Cost Gold ETF La unched June 26, 2018, the  SPDR Gold MiniShares Trust (G LDM) is designed to offer  the  potentia l be ne fits an alloca tion to gold may bring to a properly bala nc ed portfolio at the lowest total expense ra tio (TER) of  a ny SPD R gold ETF. An inve stme nt in any combination of  GLD, GLDW and GLDM entails a risk of loss and the diversif ica tion offered by the Funds doe s not ensure a  profit or guara nte e against loss. Fa mily of SPD R Gold ETFs G LD     G LD W G LD M Strate gyLong GoldTracking the  pe rformance of the Solac tive GLD® Long U SD Gold Index (long gold, long USD  versus basket of c erta in non-U S currencies)Long G old Expe nse  Ra tio (%)0.400.500.18 Physic ally Backed GoldYesY esYe s F und TypeGrantor TrustGrantor TrustGrantor Trust Price  at Ince pti on1/10th oz of gold in USD 61/10th oz  of  gold in U SD71/100th oz of  gold in USD 8 Trac ksP rice  of  gold in U SDS ola ctive GLD® Long USD G ol d IndexPrice  of  gold in U SD NA V G old BenchmarkLBMA  Gold Price  PMLBMA  Gold Pric e AMLBMA Gold Pri ce PM Curre nc ies in Ba ske tN/AEUR (57.6%), JPY  (13.6%), G BP (11.9% ), CAD  (9.1% ), SEK  (4.2%) and CHF (3.6%) N /A StorageHS BC Ba nk Plc, in LondonHS BC Ba nk Plc, in LondonICBC Sta nda rd Bank Pl c, i n London 



ssga. Com spdrs.com Important Risk Informa tion Investing involves risk, and you could lose mone y on a n investment in each of SPD R® G ol d Shares Trust (“G LD ®” ), SPD R® Gold MiniSharesSM Trust (“G LDMSM”), a  se ries of  the World G old Trust, and SPD R® Long Dolla r Gold Trust (“G LDW SM” ), a series of  the World Gold Trust ( toget he r, the “Funds” ). ETFs tra de  like  stoc ks, are subje ct to investment ri sk, fluctua te in market value and ma y trade at pri ces above  or  be low the ETFs’ net asse t val ue . Broke rage c ommissions and ETF expenses will re duc e re turns. Commodities and commodity-index linke d se curities may be affec ted by changes in overall marke t movements, changes in interest rates, and other  fac tors suc h a s w eather , dise ase, embargoes, or political a nd re gula tory deve lopments, as well a s trading a ctivity of  spec ulators and arbitrageurs in the underlying commoditie s. G LD W is subject to re gulati on under the Commodity Exchange  Act of 1936 ( the  “CEA ”). U S regulation of swap agreements is rapidly changing and is subject to further regulatory developme nts whic h could be  adve rse to GLDW. GLDW’s sw ap agre ements will be subje ct to c ounterparty r isk and liquidity risk. Curre ncy e xc hange  rate s betw een the US  dollar  and non-U S currencies may fluctuate  si gnif icantly over short pe riods of  time and may ca use  the value of  G LD W’s investments to dec line . G LD W is a  pa ssive  investment vehicle that is designed to track the Index. GLD W’s performa nc e may de via te from c ha nges in the levels of its Index (i.e., create  “tra cking error” betwe en GLDW and the  Inde x) for  a  number of  rea sons, suc h as the fees and expe nse s of  GLD W, which are not ac counte d for  by the Index. Freque nt trading of  ETF s c ould signif icantly increase commissions and other  costs suc h that they may offset  a ny savings from low  fe es or  costs. D ive rsif ication doe s not ensure a profit or  gua rante e against loss. Investing in c ommoditi es entails signif icant r isk and is not appropria te for  a ll inve stors. Important Informa tion Rela ting to SPD R® Gold Trust (“G LD ®” ), SPDR® Gold MiniSharesSM Trust (“G LDMSM”) a nd SPD R® Long Dollar  Gold Trust (“GLDWS M”): The SP DR Gold Trust (“GLD” ) has file d a  registration sta tement (including a prospec tus)  with the Securities and Exchange Commission (“SEC”) for GLD. The  World Gold Trust has file d a  registra tion state ment ( including a prospectus)  with the  SEC for  eac h of G LD M and GLDW. The World G old Trust ha s a lso f iled the prospe ctus for G LDW  w ith t he  N ational Futures A ssocia tion. Before you invest, you should re ad the  prospec tus in the re gistration st atement and other  doc uments ea ch F und ha s filed wit h the SEC for more  c omplete  information about ea ch Fund and t he se  offe rings. P lease see  each Fund’s prospe ctus for a deta iled disc ussion of  the risks of  inve st ing in each Fund’s sha res. The  GLD  prospe ctus is a va ilable by c licking here, the GLDM prospec tus is avail able by cli cking here, and the G LDW  prospec tus is availa bl e by clic king here . Y ou may get these doc ume nts 

for free  by visiting EDGA R on the SEC w ebsite at sec .gov or  by visiting spdrgoldsha res.com. Alternatively, the  Funds or  any a uthorized partic ipant will arrange to send you t he  prospec tus if  you re quest it by c alling 866.320.4053. N one  of  the  Funds is an investment company registered under the  Inve stme nt  Company A ct of 1940 (the “ 1940 A ct”) . As a re sult , sharehol de rs of ea ch F und do not ha ve  the  prote ctions a ssoc iated with ownership of share s in an investment compa ny re giste re d unde r the 1940 Ac t. G LD  and G LD M are not subject to re gula tion unde r the CEA . A s a re sult, share holders of  eac h of G LD  and G LD M do not ha ve the  protections afforded by the CEA. Share s of  each Fund trade like stocks, a re  subject to investment r isk and w ill fluctuate  i n marke t va lue. The values of GLD shares and G LD M shares rela te dire ctly to the value of the gold held by e ach Fund ( less its e xpe nse s) , respec tively. Fl uc tua tions in the  price of  gold could materially and adve rsel y affe ct an inve stme nt  in the share s. The price  rec eived upon t he  sa le of the sha re s, w hic h trade at market price , may be more or le ss than the value of the gold represe nte d by them. G LD W sha res trade like stoc ks, are subj ect to inve stme nt r isk a nd will f luctuate in market  value . The va lue of  GLDW share s rela tes di rec tly to the value of the gol d held by G LD W (less its expenses) and the va lue of  a basket (“ FX Basket” ) comprising the e uro, Ja pa ne se ye n, British pound sterling, Canadian doll ar, Sw edish krona and Swiss franc (“Reference Currencies” ) against the US dollar . A  de cline in the  price of  gold and/or  a n increa se  in the value of the Re ference Currencie s c omprising the FX basket aga inst the US  dollar  coul d mate riall y and adverse ly a ffect an inve stment in the share s. The price  rec eived upon the  sa le of the share s, w hic h trade at market price , ma y be more or le ss than the value of the gold and the price  of  eac h Reference Currency against the US dollar  repre sented by them. None  of  the Funds genera te any inc ome , a nd as ea ch F und regularly se lls gold to pay for  its ongoi ng expenses, the  a mount of  gold re prese nte d by each Fund share will dec line over time to tha t e xtent. The World Gold Council name and logo are a re giste re d trademark a nd used with the  pe rmission of the World G old Counci l pursuant to a lice nse a greeme nt. The  W orld G old Counc il is not re sponsible for  the c ontent of, and is not liable for  the use  of  or  re liance on, this material. World Gold Council is an affilia te of the Sponsor of  e ach of GLD, GLDM and GLD W. GLD® i s a  registered tra de ma rk of World Gold Trust Se rvice s, LLC used with the pe rmission of  World G old Trust Servi ces, LLC. MiniSharesSM, G LD MSM and G LD WSM a re se rvice marks of  W GC USA  Asset Management Company, LLC used with the permission of  WGC USA  Asset Management Company, LLC. St anda rd & P oor’s®, S&P® and SPDR® are registe red tra demarks of Sta ndard & Poor’s Fina ncial Se rvices LLC, a division of S&P Global (S&P); D ow  Jones is a re giste re d trademark of  D ow Jone s Tra de ma rk Holdings 

LLC (Dow Jones); a nd these trademarks have been lice nse d for  use  by S&P Dow  Jones Indices LLC (SPDJI) and sublic ense d for ce rtain purposes by State  Stre et Corporation. State Stree t Corporation’s financi al produc ts a re not sponsored, endorsed, sold or promot ed by SPDJI, Dow Jone s, S&P, their  respec tive  aff iliate s a nd third party lic ensors and none of  suc h parties makes any representation rega rding the advisability of  inve sting in suc h product(s)  nor do they have any lia bility in re lation the reto. Importa nt Information Relating to S ola ctive GLD® Long USD  G old Index: G LDW  is not sponsored, promote d, sold or  supported in a ny other manner by Solact ive  A G nor does Sol active AG  offer any express or implicit guara nt ee or assura nc e either  with re ga rd to the results of  using the Index and/ or  Index tradema rk or  the Index va lue  at any ti me  or  in a ny othe r respect. The Inde x is ca lculated and published by Solact ive  A G. Solac tive  A G uses its be st efforts to ensure that the Index is calcula ted c orrectly. Irrespec tive of  its obligations tow ards G LD W, Sola ctive AG  ha s no obligation to point out errors in the Index to t hird parties including but not limited to i nvestors in and/or fina nc ial interme dia ries transacting in or  with GLDW. Neithe r public ation of  the Inde x by Solactive A G nor the  licensing of  t he  Index or  Inde x trademark for the purpose  of  use  i n connection with GLDW constitutes a re comme ndat ion by Sola ctive AG  t o invest capita l in GLDW nor does it in a ny wa y repre sent a n a ssurance or opinion of Solac tive AG w ith regard to any inve stme nt in GLDW. For more  information, ple ase contact the Marke ting Agent for  GLD, GLDM and G LD W: State Stree t G loba l Advi sors F unds Distri butors, LLC, One Iron St ree t, Boston, MA, 02210; T: +1 866 320 4053 spdrgoldshares.com. Sta te Street G lobal A dvisors Funds D istributors, LLC, O ne Iron Street, Boston, MA 02210.    Not FDIC Insured • N o Ba nk G ua rantee  • May Lose Va lue  © 2019 State  Stre et Corporation. All Right s Rese rved. ID 16200-2144359.2.1.A M.RTL 0419 Exp. Date : 07/31/2020 



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this communication relates. 

Before you invest, you should read the prospectus in that registration statement and other documents the issuer has filed with the SEC for more complete 

information about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. 

Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or 

contacting State Street Global Advisors Funds Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111. 
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