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1. 3Q18 & 9M18 PERFORMANCE
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SICOM - 0Oil Prices - Butadiene - Acrylonitrile
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ABBREVIATIONS
ACN : Acrylonitile BD : Butadiene
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FOREX
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Financial Highlight

%YoY %Qo0Q FY17

Revenue 18,859 18,224 3.5% 19,755 -4.5% 56,303 69,618 -19.1% 89,387
Sales volume (tons) 343,303 296,482 15.8% 353,773 -3.0% 1,018,774 982,600 3.7% 1,323,873
Avg. selling price (Baht per ton) 45,559 51,793 -12.0% 47,622 -4.3% 46,648.4 63,196 -26.2% 59,765
Gross profit 1,970 1,314 49.9% 2,261 -12.9% 5,741 2,402 139.0% 3,776
Adj. gross profit* 2,017 (550) -466.7% 2,639 -23.6% 6,851 3,241 111.4% 4,143
SG&A (1,332) (1,124) 18.5% (1,338) -0.5% (3,897) (4,526) -13.9% (5,859)
Operating profit (loss) 934 629 48.5% 943 -1.0% 3,061 (1,060) N/A (332)
EBITDA 1,562 1,220 28.0% 1,581 -1.2% 4,955 325 1423.8% 1,650
EBIT 994 712 39.7% 1,000 -0.6% 3,258 977) N/A (202)
Net profit 502 167 201.0% 592 -15.3% 1,925 (1,906) N/A (1,437)
GP margin 10.4% 7.2% 324bps 11.4% -100bps 10.2% 2.1% 808bps 4.2%
Adj. GP margin* 10.7% -3.0% 1,374bps 13.4% -266bps 12.2% 7.4% 479bps 4.6%
Net profit margin 2.7% 0.9% 174bps 3.0% -34bps 3.4% -2.7% 616bps -1.6%

*Adjusting for (reversal) allowance of inventory and realized gains /(losses) from hedging activities

® 2015 SriTrang Agro-Industry Plc.




Sales Revenue

Sales Revenue by Product (THB million)

Sales Revenue by Geography (THB million)

»

’ -19.1%
169,618

1%
10%
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56,303
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Gross Profit

Gross Profit (THB million) - 3Q18 Gross Profit (THB million) - 9M18
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EBIT

EBIT (THB million) - 3Q18

Share of profit (loss) from investments in associates and joint ventures

1,500 ~

3Q17

M Operating profit (loss)

4Q17

1,264

EBIT (THB million) - 9M18

Share of profit (loss) from investments in associates and joint ventures

B Operating profit (loss)
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® 2015 SriTrang Agro-Industry Plc.




Net Profit

Net Profit (THB million) - 3Q18 Net Profit (THB million) - 9M18
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2. STA BUSINESS HIGHLIGHTS
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Our Global Presence

o 45,000 rai

(7,200 hectares) of rubber
plantations

procurement centers

Thailand
oo @36
NR processing plants

Vieélam O 4

Gloves production facilities
in Thailand

V6

sales & distribution centers

oo

T3
eee
oo0
000
soe

o0
0000000

Singapore

. Indonesia

113231873 1,018,773mns 10% share of global 8% share of global glove

tons in sales volume in FY17 in sales volume in 9M18 NR consumption in FY17 consumption in FY17
e o &
Greer
¥ Green
Rubber 12
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Lampang
Sukothai

Pichit
Phitsanulok
Petchaboon
Chiang Rai
Chiang Mai
Sakon Nakhorn
Utaradit
Sakaeo

G s oRour PY

19

Provinces in Thailand

Phrae
Kalasin
Phayao
Nan
Songkhla
Surat Thani
Krabi
Chumporn
Bungkan

® 2015 SriTrang Agro-Industry Plc.

Upstream Operations - Rubber Plantations

Area of Rubber Plantations

Immature Area
81%

Tapping Area
6%

Approx.
Infrastructure

45,000 rai ‘
7,200 HA ’
13%

Estimated Mature Plantations

E Production, tons (LHS) Tapping, trees (RHS)

14,000 A - 2,500,000
12,000
2,000,000
10,000
8,000 - 1,500,000
6,000 - 1,000,000
4,000 -
500,000
2,000 -
0 - 0
L L (TR (1N L L L LL L (TR
[ce) () o — N ™ < [Tel [{o} ~
- - N [aN] N N N N N N
o o o o o o o o o o
N N N N N N N N N N
Note: Information as of 30 June 2018
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Midstream Operations — NR Processing

Concentrated Latex

ABBREVIATIONS

LTX : Liquid latex with a dry rubber content of approximately 60.0%
RSS : Ribbed smoked sheet

TSR : Technically specified rubber, which includes STR and SIR

36 ¥

processing facilities
apacity*: 2.86 mil. tons/annum

24 processing facilities

TSR Capacity*: 2.10 mil. tons/annum

O 5 processing facilities

RSS capacity*: 0.21 mil. tons/annum

7 processing facilities
LTX Capacity*: 0.55 mil. tons/annum

3.2

Production Capacity (mil. tons)

Optimum capacity (LHS)
I Engineering capacity (LHS)
==@== 06 optimum capacity to global NR production (RHS)

=== 0% optimum capacity to global NR consumption (RHS)

21%

18%

15%

12%

9%

6%

3%

0%

2011 2015 2016 2017

2018F 2019F 2020F 2021F

Note: *Total engineering capacity

=2 Greere
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[Information as at 30 September 2018]
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Our Tire Manufacturer Customers

]
BRIDGESTONE IVIICHELIN

MAXXIS® TFirestone DEESTONE
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‘Green
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2018 Target - NR Production Capacity

Production Capacity [mil. tons/annum] TSR *0_11 mil. tons

* Anew TSR plantin
Sakon Nakorn commenced

+9.2%
operation in 2Q18.
3.0 - N> 2.82 2.86
: o 021
25 1 NoZiNN
0.51 0.55
2.0 - » Capacity expansion at existing LTX
plantsin E i
1.5 + m RSS
1.0 ~ 2.10 LTX
m TSR
0.5 -
0.0 -

2017 6M18 2018E

Suratthani, Thailand
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Downstream Operations - Finished Products
Product Range

\/’// 'Touch Of Life" 7 .

SIRITRANG - :
GLOVES UTHAILAIND f'
A atex

STGT

o ’
aiming to be among the world’s top three glove producers l Powdered e Powder-Free
-Premium5.8g - Premium6.2g -Heavy6.2g @
. . - - Balance 5.8 -
O 30 years in operation, since 1989. Balance 5.0 é Balance 4.85 @
i : ) - Comfort4.8g - Balanced plus 5.6 g - Comfort3.5g o oo
STGT takes meticulous attention to detail at every stage of
‘ : ' - Balance Comfort 5.5 g - Comfortplus 3.0g ® @
production, from the careful selection of raw materials to R&D. - Comfort5.0g

O 4 production facilities in Thailand, Our Brands

the world’s largest source of concentrated latex
B i 2
Sblnawa

SRI TRANG GLOVES

O 17.2 billion pieces per annum

in production capacity as at 30 September 2018

O 8% market share B'] I_C'I §

]
of global glove consumption in 2017 .
o ASaSINaWE % o Vo

Q) #7 @ @ @ C€|@ cco321|@ ¥ =No1

von 1054-25%¢
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Global Glove Consumption & STA’s Glove Markets

Global Glove De

mand [bn pcs.]

Average growth at 8-10% per annum

180
150 148 160 171
o - o~ (12] <
- -l -l - -
o o
~N ~N o~ ~N o~

Source: MARGMA Industry Brief 2018 on the Rubber Glove Industry

2015
2016
2017F
2018F
2019F

370
268 287 F
, 233
194 201 I $

STA Sales Volume by Market

2020F

China
India
Asia
Japan
EU
USA

Bs

Hs

B 1
I o
I 100

Gloves Consumption Per Capita [2017]

Key Drivers

¥ ncreasing health and hygiene awareness

*E£merging new health threats
*-Aging population

*Being disposable products

I, 150

0 50 100

150 200

Product Mix

e
Note: *Asia excluding Thailand, China, Japan and India

Nitrile' 7~
39% |

Note: 9-month data
as of 30 September 2018

G"_.-ee‘f“‘f“f“'n‘
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Capacity Expansion

Robust growth in demand
provides large producers with opportunities for expansion.

ooy SR SO
Top Glove 51.9 8.6 16.6%
Hartalega 28.0 4.7 16.8%
Supermax 23.4 2.0 8.5%
Kossan 22.0 4.5 20.5%
Sri Trang Gloves 14.0 3.2 22.9%
Total 139.3 23.0 16.5%

Note: Information as disclosed by each company

mombor of
B Gree

STA capacity expansion plan
[bn. pcs.]

35 +114%
30
25
+23% 21
20 17
14 14
15 12 14
10
5
0
S S et S et & =
o o o o o 5‘ g
AN AN N N N I I
T
—

4
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The Amalgamation in Gloves Business

Background of Thaikong Co.,Ltd.

Location: 85 Moo 6, Khuan Thani, Kantang District,
Trang, Thailand

Production Capacity: 4 billion pieces per annum

Product Type: Natural Rubber Gloves - Powdered

Revenue from Sales in FY2017: Baht 1,508.62 million

Net Profit in FY2017: Baht 66.35 million

Positive growth potential in Rubber Gloves Industry

v Instant increase in production capacity it would normally take 18-24 months to
achieve the current production capacity of TK.]

v" Opportunity for further capacity expansion [rhe current production capacity of Tk
can be increased further.]

v" Lower cost of investment

v Synergy [TK being STA’s main supplier, bringing in TK to be part of STA reduces supply risk and creates
synergy.]

v" Reinforcement of competitiveness [if Tk were to fall into the hands competitors,

STA’s competitiveness would be detrimentally affected.]

Pre-Amalgamation Shareholding Structure

STA and Sri Trang

(1 (2)
RBL Holdings Others A' TKG Others B
90.23% 6.00%) 3.77% 95.00% 5.00%
STGT TK

momber of
SRI TRANG et

STA and
RBL

Sri Trang
1) (2)
Holdings TKG Others A' Others B

81.08% 5.39% 9.64% 3.38% 0.51%

Merged Co.

STGT

+

TK

Total Production Capacity: 21,200 million pieces per annum

A

Rubber

® 2015 SriTrang Agro-Industry Plc.

Post-Amalgamation Shareholding Structure

A anour The amalgamation is expected to be completed by 1 April 2019.
Gl'eeﬂ— e ————



Our Gloves Marketing Communications

Encourage a wide variety of appllcatlons

4
*‘f asIAdINLOS

nunnssu _ e Owatio@and) o

: 'rﬁ_

Medical Lifestyle

Application 'O Applications
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Our Gloves Marketing Activities

&
TRANG

4.
%
TRANG

aove

Gourmet Foodie Fest #2
oy Gourmet & Cuisine

Thailand Tattoo " e J Hospitalar Fair, Brazil
Expo 2018 Vol.2 = = I

Green

® 2015 SriTrang Agro-Industry Plc. 22




3.| NATURAL RUBBER MARKET SITUATION

d Qz
B TRANG OROUP ¥
BT 5\Green
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Global NR Situation

(Unit : million tons)
20 -

15 -

10

-5

612

911

. Demand (LHS)

(22)

2014

. Supply (LHS)

129
36)

ITy) © ~ L

- - - (o)

o o o pa

N N N o

N

Supply Surplus / (Deficit) (RHS)

314 307 292

2019F
2023F
2024F

LL LL L .
o — N =
N o o H
o o o .
AN N N .

.

2025F

2026F

(Unit :

2027F

- 1,000
- 800
- 600
| 400
- 200
-0

- -200

- -400

‘000 tons)

Source : IRSG, June 2018

Short-term impact

= Increased tapping frequency to
maintain the same levels of income

= Increased untapped mature trees
= Lack of good agro-management
= Skilled labour shortages [shifting

from rubber farming to other jobs] n ‘

Supply

Global NR supply is expected to be 14.0 million tons, +3.3% in 2018
and average +2.1% in the next 3 years.

= Discouragement of new planting
= Delay of replanting schedule

= Uprooting of rubber trees & replacing
with other crops

Long-term impact

2018 and average +2.8% in the next 3 years

gloves producers.

period of low NR prices.

Global NR demand is expected to be 13.7 million tons, +3.5% in

= 71% of NR consumption comes from the tire industry, whose demand is
expected to grow by 4.0% in 2018, in line with global tire production.

= 29% of NR consumption comes from non-tire consumers, whose demand is
expected to increase sharply by 5.2%, driven by increased consumption by

= Some SR consumption in 1Q18 was substituted by NR consumption during a

&l‘vw_

® 2015 SriTrang Agro-Industry Plc.
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NR Plantations Area, in 11 countries [‘000 HA]

+19.3% A
-0.2% Phillipines
14,000 - 12976 12945  ggri L anka
12,000 1 10 gs3 L L . . . . . BCAMAL
10,000 | [ . mChina
8,000 - Vietnam
6,000 - I I I I I I I India
4,000 - ®Malaysia
2,000 - ®Indonesia
0 . . . . . . . . . ®Thailand

2010
2011
2012
2013
2014
2015
2016
2017
2018F

NR Production [mil. tons]

+24.5% +3.3%
13,989 BRoW
14,000 1 1ﬁ [ | Phillipines
12,000 1 10,403 s B Em BN [ ] B B ssilanka
10,000 { [mm = am T B = . BCAMAL
8,000 - N B China
6,000 . l l l l l l I Vietnam
India
SIS W Malaysia
2,000 ~ ®Indonesia
0 T T T T T T T T \ Thailand

2010
2011
2012
2013
2014
2015
2016
2017
2018F

2018F global production growth = 3.3%
Others 11%

CAMAL 4% .
alaveia 2ot Thailand
alaysia

e ~ 14.0 36%

India 5% )

mil. tons
China 6% ' (+3.3%)
Vietnam 8%
Indonesia 26%

2018F Major Producers by Country

Source : IRSG, June 2018

® 2015 SriTrang Agro-Industry Plc.

2018F NR Production

(Urit 000 tors), B NR Production (000'tons) %growth from 2017
6,000 -
5,000
4,000 -
3,000 -
2,000 -
1,000 -

0

+5.5%

+4.3% +14.8% +2.0% +14.7%

+1.0% -6.7% -5.8%

Thailand
Indonesia
Vietnam
Malaysia
Brazil
Phillipines

Ivory Coast

N
(92



NR Demand

2018F Major NR Consumers

2018F global growth in consumption = 3.5%

Others 13%

Malaysia 4%

China
40%

Thailand 5%

13.7
mil. tons
(+3.5%)

w

Japan 5%

(Unit: ‘000 tons)
6,000 -
5,000 -
4,000 -
3,000 -
2,000 -
1,000 A

2018F NR Consumption

mNR consumption (000'tons) %growth from 2017

+5.3%

+6.39 0% -2.19
% 63 g o 55% +163% A0% 21%

565

432 376

Indonesia 5% ' 0 -
f % £ 5§ @ § § §£ 3 °¢8
USA 7% 5 = = > 3 g & F & S
L = _g [ =
= S = =
India 9% EU 13% - 2
2018F NR Consumption in Tire Industry 2018F NR Consumption in Non-Tire Industries
71% of global NR consumption in 2018F 29% of global NR consumption in 2018F
Others 9%
South Korea 4% Others 23%
Thailand 5‘%\\ China 15%
USA 6%
. 4.0
. . 9.7 Chlna mil. tons Malaysia
Jaoan 6% - mil. tons o 12%
pan 6% (+4.0%) 49% Thailand 6% ’ (+5.2%)
India 9% India 8% “ EU 12%
EU12% H ‘ USA 9% Indonesia 10%
Source : IRSG, June 2018 #2015 Sri Trang Agro-Industry Plc. 26




NR Situation in Thailand in 2018F

Thailand NR Production by Type
ﬁ 22 mil. rai 4,000 B -
of plantation area 3,000 -/-/-/-— — H?*  agss
2,000 . — _— 32%
280 — — ~ LTX
ﬁ Y% 1,000
of the world’s total o 460 ®TSR
plantation area 2012 2013 2014 2015 2016 2017
ﬁ 36% Thailand’s Major Export Markets
of global production .2 o .
ﬁ 5.0 mil. tons Y
in production i
ﬁ 0.74 mil.tons i
in consumption
Tire Consumption, 66%
© Note: Data as at December 2017
RANG TG GROUP ‘
whic 4/ Green
Rubber
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Commodity Price Movements & Share of NR in Rubber Consumption

Commodity Price Movement

SICOM - TSR20 Brent Crude Oil Price = = = Bloomberg Commodity Index
20% -
15% -
10% -
5% -
0% ~-—~"0--— “b"‘.
: . % : : : :
\Isv\'~ P ——
-5% P - - e aa_s
-10% -
-15% -
[ee] [ee) [ee) [ee) [ce) [ce) [ee] [ee)] [ee) [ce)
i - - - Ny - i - i g
c Qo E = > c S (2] Q. S
S i s < g £ > 2 & o
Source : Bloomberg

Share of NR in Rubber Consumption (%) Consistent demand for NR

=@ Tire Industry [LHS] eeeeee Non-Tire Industry [RHS]

60% - pmmssEEmEsssEEEEsssssssssssssssssesansnsnnnnnnnnnnn 36%

: Synthetic Natural ,s\luRbgti?Et:gen .
] : 1 Rubber Rubber

58% : JEUPPPPPPEL 34% complimentary

H .o ~ products.
9% 5 <X XA - 9
56% : 32% Heat lastici
54% | ce... veesesnsseseaneen . 30% resistance Elasticity
ceccct . The substitution

52% - - 28% ) between NR &
. G SR is limited

50% . . . . - . . . . . . 26% N (around 10%).

2010 2011 2012 2013 2014 =2015 2016 2017 2018F 2019F 2020F 2021F ;

Source : IRSG, June 2018 Rubber
® 2015 SriTrang Agro-Industry Plc.



Qingdao & SHFE Stocks

Qingdao & SHFE Stocks, China [tons]

800,000 - SHFE === QD e Total (QD & SHFE)
700,000 -
600,000
500,000
400,000
300,000
200,000
100,000
EEEEFEEEEEEEEEEEEEEE TR

Source : Bloomberg and STA m.-..mmroz
=5 4/Green
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TSR20 Historical Prices Movement (2004 - 2018)
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Move Forward to the Green Rubber Compgny with over 30 years of our extensive experience and
our commitment to sustainably developing-naturat rubber industry, we havenitiated the
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concépt of “The Green Rubber Company™
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