
 

 

 

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION 

If you are in any doubt as to the course of action you should take, you should consult your 

stockbroker, solicitor, accountant, banker or other professional advisers immediately. 

 

Bursa Malaysia Securities Berhad (“Bursa Securities”) and Singapore Exchange Securities Trading 

Limited (“SGX”) have not perused the contents of this Circular relating to the Proposed Change of 

Auditors (as defined herein) prior to the issuance of this Circular as it is an Exempt Circular pursuant 

to Practice No. 18 of Bursa Securities Main Market Listing Requirements. 

 

Bursa Securities and SGX take no responsibility for the comments of this Circular, make no 

representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for 

any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 

Circular. 
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CIRCULAR TO SHAREHOLDERS 
  

 

in relation to 

 

 

PROPOSED CHANGE OF AUDITORS 
 

 

 

 

 

 

Notice of the Extraordinary General Meeting (“EGM”) of Inch Kenneth Kajang Rubber Public 

Limited Company (“IKKR”) which will be held at Bilik Perdana, Dewan Perdana Felda, Jalan 

Maktab, Off Jalan Semarak, 50400 Kuala Lumpur on Monday, 24 February 2020 at 10:00 a.m., 

together with the Form of Proxy are enclosed herein.  The Form of Proxy must be lodged at the 

Registrar’s Office of the Company at least forty-eight (48) hours before the time appointed for 

holding the meeting or any adjournment thereof.  The lodging of the Form of Proxy will not preclude 

you from attending and voting in person at the meeting should you subsequently wish to do so. 
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DEFINITIONS 

 

Except where the context otherwise requires, the following definitions shall apply throughout this 

Circular. 

 

“Malaysian Companies Act” : Malaysian Companies Act 2016 

   

”UK Companies Act” : United Kingdom Companies Act 2006 

   

“FRC” : Financial Reporting Council 

   

“Articles” : Articles of Association of IKKR 

   

“Board” : The Board of Directors of IKKR 

   

“Bursa Securities” : Bursa Malaysia Securities Berhad  

(20030103577) (635998-W) 

   

“Directors” : For the purpose of this definition, “director” shall have the 

meaning given in Section 4 of the Malaysian Companies Act 

and includes any person occupying the position of director 

of a corporation by whatever name called and includes a 

person in accordance with those directions or instructions 

the majority of directors of a corporation are accustomed to 

act and an alternate or substitute director 

   

“EGM” : Extraordinary General Meeting 

   

“AGM” : Annual General Meeting 

   

“IKKR” or the “Company” : Inch Kenneth Kajang Rubber Public Limited Company 

(194602000041) (990261-M) 

   

“Listing Requirements” : Main Market Listing Requirements of Bursa Securities 

   

“Major Shareholder(s)” : A person who has an interest or interests in one or more 

voting shares in the Company and the number or the 

aggregate number of those shares is: 

   

  (a) 10% or more of the total number of voting shares in the 

Company; or 

    

  (b) 5% or more of the total number of voting shares in the 

Company where such person is the largest shareholder 

of the Company; 

    

  For the purpose of this definition, “interest in shares” shall 

have the same meaning given in Section 8 of the Malaysian 

Companies Act. A major shareholder includes any person 

who is or was within the preceding 6 months of the date on 

which the terms of the transaction were agreed upon, a major 

shareholder of the Company or its subsidiaries  
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Words denoting the singular shall, where applicable, include the plural and vice versa, and words 
denoting the masculine gender shall, where applicable, include the feminine and neuter gender and 
vice versa. Reference to persons shall include corporation. 
  

Any reference in this Circular to any enactment is a reference to that enactment as for the time being 

amended or re-enacted. 
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BOARD OF DIRECTORS 

 
Dato’ Adnan bin Maaruf (Chairman/Independent Non-Executive Director) 
Dato’ Tik bin Mustaffa (Independent Non-Executive Director) 
Dato’ Haji Muda bin Mohamed (Independent Non-Executive Director) 
Dr Radzuan bin A. Rahman (Independent Non-Executive Director) 
Dato’ Mohamed Salleh bin Bajuri (Independent Non-Executive Director) 

 

 

To: The Shareholders of IKKR 
 

 

Dear Sir/Madam, 
 
 
PROPOSED CHANGE OF AUDITORS 
 
 
 
1. INTRODUCTION 

 

The Board of IKKR had on 4 February 2020 announced to Bursa Securities that the Company 
has received and accepted the resignation of Messrs UHY Hacker Young LLP pursuant to Section 
281(1) of the Malaysian Companies Act and Section 516 of the UK Companies Act. 
 
The resignation takes effect immediately from the date on which the resignation letter is deposited 
at the Company’s principal/registered office. 
 
In the same announcement, the Company also stated that it has received a nomination letter from 
a shareholder to appoint Messrs Milsted Langdon LLP as the auditors of the Company in place 
of the resigning auditors, Messrs UHY Hacker Young LLP.  The appointment of Messrs Milsted 
Langdon LLP is subject to approval by the shareholders at the forthcoming EGM. 
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The purpose of this Circular is to provide you with information on the Proposed Change of 
Auditors and to seek your approval on the ordinary resolution pertaining to the Proposed Change 
of Auditors as set out in the Notice of EGM included in this Circular. 

 

 

2. DETAILS OF THE PROPOSED CHANGE OF AUDITORS 

 

The Company’s existing auditors, Messrs UHY Hacker Young LLP, have been the auditors of 
the Company since the financial year ended 31 December 2007.  Messrs UHY Hacker Young 
LLP was re-appointed as the auditors of the Company at the last AGM of the Company held on 
12 June 2019 and to hold office until conclusion of the next AGM of the Company. 
 
On 31 January 2020, Messr UHY Hacker Young LLP had notified the Company of their intention 
to resign as the auditors of the Company. 

 

Subsequent thereto, the Company had on 3 February 2020, received a notice of nomination from 

Concrete Engineering Products Berhad, a substantial shareholder of the Company, proposing the 
nomination of Messrs Milsted Langdon LLP as the auditors of the Company for the financial year 

ended 31 December 2019 in place of the resigning auditors, Messr UHY Hacker Young LLP and 
to hold office until the conclusion of the next AGM of the Company, at a remuneration to be fixed 

by the Directors of the Company. 

 

The Board had on 3 February 2020, received the written consent from Messr Milsted Langdon 
LLP to act as the auditors of the Company for the financial year ended 31 December 2019. 
 
On 4 February 2020, the Board resolved to convene an EGM of the Company on 24 February 
2020 to obtain the shareholders’ approval on the Proposed Change of Auditors. 

 

 

3. RATIONALE FOR THE PROPOSED CHANGE OF AUDITORS 

 

Based on the Best Practice by the Financial Reporting Council (“FRC”), they have introduced a 
new requirement for all Public Interest Entities to conduct a tender at least every 10 years. 
 

Upon completion of the tender exercise, the Audit Committee of the Company, on advice by the 
management, decides to engage Messrs Milsted Langdon LLP. 
 
The Board, having reviewed the fee and engagement proposal received from Messrs Milsted 
Langdon LLP and in consultation with the Audit Committee, has determined that the proposal 
from Messrs Milsted Langdon LLP is reasonable and cost effective. 

 

The Board and the Audit Committee have considered the profile, adequacy of the resources and 

experience of Messrs Milsted Langdon LLP and is of the opinion that Messrs Milsted Langdon 
LLP will be able to meet the audit obligations of the Company in compliance with the Listing 
Requirements and provisions of the Malaysian Companies Act and the UK Companies Act. 

 
 

4. EFFECTS OF THE PROPOSED CHANGE OF AUDITORS 

 

The Proposed Change of Auditors will not have any effect on the earnings per share, net assets 
per share, gearing, share capital and the shareholdings of the Company's substantial 
shareholders. 
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5. DIRECTORS' AND MAJOR SHAREHOLDERS’ INTERESTS 

 

None of the Directors and/or major shareholders of the Company or any persons connected to 
them has any interest, direct or indirect, in the Proposed Change of Auditors. 

 

 

6. APPROVALS REQUIRED 

 

The Proposed Change of Auditors and the authorisation to the Directors to fix the auditors’ 
remuneration is subject to and conditional upon approval being obtained from the shareholders 
of the Company at an EGM to be convened. 

 

 

7. DIRECTORS’ STATEMENT AND RECOMMENDATION 

 

The Directors of the Company having considered all aspects of the Proposed Change of Auditors 

and after careful deliberation, are of the opinion that the Proposed Change of Auditors is in the 
best interest of the Company and accordingly, the Board recommends that the shareholders of 
the Company vote in favour to the ordinary resolution pertaining to the Proposed Change of 
Auditors to be tabled at the forthcoming EGM. 

 

 

8. EGM 

 

The resolution to vote on the Proposed Change of Auditors is set out in the Notice of EGM which 
is enclosed in this Circular. The EGM will be held at Bilik Perdana, Dewan Perdana Felda, Jalan 
Maktab, Off Jalan Semarak, 50400 Kuala Lumpur on Monday, 24 February 2020 at 10:00 a.m., 

for the purpose of considering and, if thought fit, passing the resolution pertaining to the Proposed 
Change of Auditors. 

 

You will also find enclosed in this Circular, a Form of Proxy, which you are requested to 

complete, sign and return in accordance with the instructions printed thereon as soon as possible, 

for it to arrive at the Principal/Registered Office of the Company in Malaysia at 22nd Floor 

Menara Promet (KH), Jalan Sultan Ismail, 50250 Kuala Lumpur, not later than forty-eight (48) 

hours before the time fixed for the EGM, should you wish to appoint a proxy/proxies to attend 

and vote for you or on your behalf at the EGM or at any adjournment thereof. The completion 

and return of the Form of Proxy does not preclude you from attending and voting in person at the 

EGM. Should you subsequently wish to do so, your proxy/proxies shall be precluded from 

attending the EGM. 

 

9. FURTHER INFORMATION 

 

 Shareholders are required to refer to the attached Appendices for further information. 
 

 
10. RESPONSIBILITY STATEMENT 

 

 This Circular has been seen and approved by the Directors of the Company and they collectively 
and individually accept full responsibility for the accuracy of the information given herein and 

confirm that, after making all the reasonable enquiries and to the best of their knowledge and 
belief, there are no other facts, the omission of which would make any statement in this Circular 

misleading. 
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11. DOCUMENTS AVAILABLE FOR INSPECTION 

 
 Copies of the following documents are available for inspection at the Principal/Registered Office 

in Malaysia at 22nd Floor Menara Promet (KH), Jalan Sultan Ismail, 50250 Kuala Lumpur, 
Malaysia, and Registered Office in United Kingdom at Messrs DWF LLP, No. 2 Lochrin Square, 

96 Fountainbridge, Edinburgh EH3 9QA, Midlothian, United Kingdom, respectively during 
normal business hours from the date of this Circular up to and including the date of the EGM: 

  
(i) Memorandum and Articles of Association 

(ii) Malaysian Companies Act 2016 
(iii) United Kingdom Companies Act 1985 

(iv) Letter of Resignation from Messrs UHY Hacker Young LLP 
(v) Notice of Nomination from Concrete Engineering Products Berhad 

(vi) Letter of Consent to act from Messrs Milsted Langdon LLP 
(vii) Directors’ Report and Audited Financial Statements for the year ended 31 December 

2018 
(viii) 3rd Quarter Results for the period ended 30 September 2019 

(ix) Minutes of the Audit Committee Meeting dated 20 November 2019 

 
 

 

Yours faithfully 

For and on behalf of the Board of Directors  
INCH KENNETH KAJANG RUBBER 

PUBLIC LIMITED COMPANY 
 
 
 
 
 

DATO’ ADNAN BIN MAARUF 

Chairman/Independent Non-Executive Director



APPENDIX I 
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LETTER OF RESIGNATION AS AUDITORS FROM MESSRS UHY HACKER YOUNG LLP 

 

 



APPENDIX II 
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NOTICE OF NOMINATION FROM CONCRETE ENGINEERING PRODUCTS BERHAD 

 

 



APPENDIX III 
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LETTER OF CONSENT TO ACT FROM MESSRS MILSTED LANGDON LLP 

 

 



INCH KENNETH KAJANG RUBBER PUBLIC LIMITED COMPANY 
(UK Registration No. SC007574/Malaysian Company No. 194602000041 (990261-M) 

(Incorporated in Scotland under the Companies (Consolidation) Act, 1908 and 
Registered in Malaysia as a foreign company under the Companies Ordinance, 1940 to 1946) 

NOTICE OF EXTRAORDINARY GENERAL MEETING 

NOTICE IS HEREBY GIVEN THAT the Extraordinary General Meeting of Inch Kenneth Kajang 

Rubber Public Limited Company (“IKKR” or the “Company”) will be held at Bilik Perdana, Dewan 

Perdana Felda, Jalan Maktab, Off Jalan Semarak, 50400 Kuala Lumpur on Monday, 24 February 2020 

at 10:00 a.m. for the following purposes: 

ORDINARY RESOLUTON 

PROPOSED CHANGE OF AUDITORS 

“THAT Messrs Milsted Langdon LLP be and is hereby appointed as Auditors of the Company in place 

of Messrs UHY Hacker Young LLP who has resigned as Auditors of the Company and to hold office 

until the conclusion of the next Annual General Meeting at a remuneration to be determined by the 

Directors.” 

By order of the Board 

LEE THAI THYE (LS 0000737) 
Company Secretary 

Kuala Lumpur, Malaysia 
10 February 2020 

NOTES: 

(i) A proxy may but need not be a member of the Company.

(ii) A member shall be entitled to appoint not more than two (2) proxies to attend, vote and speak at the

same meeting.

(iii) Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he specifies

the proportions of his shareholdings to be represented by each proxy.

(vi) The instrument appointing a proxy must be deposited at the Registrar’s Office, 22nd Floor Menara

Promet (KH), Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia, not less than forty-eighty (48) hours

before the time for holding the meeting or any adjournment thereof.  For shareholders residing outside

of Malaysia, the Form of Proxy could be forwarded by fax at +603-2141 9650 or by email to

ir@ikkr.com.my.

(v) Only members whose names appear in the Record of Depositors as at 18 February 2020 shall be entitled

to attend, vote and speak at the meeting or appoint proxy(ies) to attend, vote and speak on their behalf.
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INCH KENNETH KAJANG RUBBER PUBLIC LIMITED COMPANY 
(UK Registration No. SC007574/Malaysian Company No. 194602000041 (990261-M) 

(Incorporated in Scotland under the Companies (Consolidation) Act, 1908 and 
Registered in Malaysia as a foreign company under the Companies Ordinance, 1940 to 1946) 

FORM OF PROXY No. of Ordinary Shares held: 

CDS Account No. : 

Proportion of shareholdings 

to be presented by proxies 

First Proxy:      ………………. 

Second Proxy:  ……………… 

Contact No. : 

I/We_________________________________________________ (NRIC/CO NO): ______________ 
 (FULL NAME IN BLOCK LETTERS) 

of _______________________________________________________________________________ 
(ADDRESS) 

being a shareholder/shareholders of Inch Kenneth Kajang Rubber Public Limited Company, hereby 

appoint  __________________________________________________________________________ 
(FULL NAME OF PROXY) 

_________________________________________________________________________________ 
(ADDRESS) 

*and/or failing whom  _______________________________________________________________
(FULL NAME OF PROXY) 

of _______________________________________________________________________________ 
(ADDRESS) 

Or failing him/her, the Chairman of the Meeting as *my/our proxy to vote for *me/our behalf at the 

Extraordinary General Meeting of the Company to be held at Bilik Perdana, Dewan Perdana Felda, 

Jalan Maktab, Off Jalan Semarak, 50400 Kuala Lumpur on Monday, 24 February 2020 at 10:00 a.m. 

and at any adjournment thereof, in the manner indicated below: 

RESOLUTON FOR AGAINST 

Ordinary Resolution    Proposed Change of Auditors 
(Please indicate with an “X” in the spaces provided how you wish your vote to be cast. If you do not do so, the 

proxy will vote or abstain from voting at his/her discretion). 

* Delete whichever is not applicable.

_________________________________ Dated this ____ of February 2020 

Signature/Seal of Member(s) 

NOTES: 
(i) A proxy may but need not be a member of the Company.

(ii) A member shall be entitled to appoint not more than two (2) proxies to attend, vote and speak at the

same meeting.

(iii) Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he specifies

the proportions of his shareholdings to be represented by each proxy.

(vi) The instrument appointing a proxy must be deposited at the Registrar’s Office, 22nd Floor Menara

Promet (KH), Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia, not less than forty-eighty (48) hours

before the time for holding the meeting or any adjournment thereof.  For shareholders residing outside

of Malaysia, the Form of Proxy could be forwarded by fax at +603-2141 9650 or by email to

ir@ikkr.com.my.

(v) Only members whose names appear in the Record of Depositors as at 18 February 2020 shall be entitled

to attend, vote and speak at the meeting or appoint proxy(ies) to attend, vote and speak on their behalf.



MESTIKA PROJEK (M) SDN BHD 
(199101015233) (225545-V) 

22nd Floor Menara Promet (KH) 

Jalan Sultan Ismail 

50250 Kuala Lumpur 

------------------------------------------------------------------------------------------------------- 

------------------------------------------------------------------------------------------------------- 


