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Key Information GLD

SPDR® Gold Shares

Cjeciive Dasignad to tack the prica of goid inet of Tt axperass]. Ses Important Fisk Disclosuras below regarding the visk of imesting in GLD®

Strecters Contirsoursly of fined immstment et

Symael G

Exchaige NYSE Arca

Initial Pricisg Baxsad o the price of 1/10th of an mence of gold

Mirsrmam Coar 1 sham*®

Shari Sale Ebgible fes

Margen [lgible Yes

Gaedd Enpenie Ralio DA%

Gold Bullion

Allscated Gald T Trisst's ok bullion is loapt in the form of London Good Delvary baes i-400 02 ) and held in 50 alocated scooun ™"

Staage Thap gokd buslion 5 hedd by the Custodian, HEBE Bank plc, i its London vault o in the vaults of sub-oestodians

Auddvantmges

Esaily Accensible Listed on the NYSE Anca and cress-listed in Tokoys, Hong Kong, Singapon: and Mexica.

Setule Shares ol the Trest represent fractional, endnaded menasis i the Treat, the primary s of whech is alipeated for secued) gokd

Cosi-EBective For marny investors, the transaction costs charged for the purcharse and sale of GLI am expected (o be kwer than the costs axscciated
with she perchares, storage and insurance of plysical goid. Fraquent trading of ETFs could sigrificantly increats commissions and other
costs such that thery mary oftset any savings fom low fises or costs

Lsqind Stracosn allows for baskats 10 be created and redesmed accorng 10 markes demand. creating Rguidiny **=*

Tesnsparest Thie mists 3 M-hous global over the-courter market [ ek bulion, which providas readily mvaiiable market data. Tha price, hebdings
and net it wabhu of GLD, a2 wedl as mark dats for the overall gold belion market, can be tadoed dady st spdipokisharnes o

Flasible SPOR Gold Shares |Symbot GLO ane ksind on the NYSE Arca and irad the same wary ornary stocks do. 1 is possibla o buy of sell GLOD
continuously Heoughout S trading dry on the eschange i prices established by the markst. Additionally, it & possible tn place market.
limit and stop-loss orders of GLO.

Management

Spanuer World Gold Trest Serwices, LLC

Cusiodisn HESEL Hank pic

Trmten BNY Mefion Apmat Servicing, a divison of the Bank of New York Melion

Markelisg Agenl Srate Street Giobal Merkets, LLE

* Indrdesl sharsholders cannot mieract denctly wath the inad under any roumstances

** Effectiee July 17, 2015, the Spocaos necisnes & T of (LI par pear of the daily net asoet value, of daily NAW, of the Trust, and is sesponsible for all oedinany fes and eaxpenses
off thhés Trust. The grivs ewperess eain is B fhured's 1018 arnual operating @ eabo_ 11 i gross of Sy S8e waiers of Bcpands résmbursiments. I0can ba found in e funds
Frel] AECERE PSRt

*** fun adlocaled accoen is an acoount with a bullon dealsr. which may atso ba 3 bani, 20 whach indivadeally idantsed wnits of pold fuch & barsh owned by The account hokden am
rradited. The goid held iman allocaind goid account is spocific 8o that accoem and is identifiod by a it that shows, for nach usit iof gold, the refiner, aeesy o finoness, serial numbs
and groses and fing wesight

**** ithough shanss of GLD hive historically bedn nadily stadahin on seomities enchangie, thens can b fo asserance e an actie tading morke wall be maintained
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Definitions
Market Order

A buy or sell order that will be executed immediately at current
market price.

Limit Order
A buy or sell order that will only be executed above or below a
specific market price.

Stop-Laoss Drder
A sell order that is triggered if a security hits a specific
market price.

ssga.com | spdrgoldshares.com

For Public Use.

State Streat Glokal Advisors (ne Lincoln Swpet. Boston. WA C2111-7500.
T +1 BI7684 7727, T: 866 320 4053 spdrpokdshares com.

Important Risk Information
ETFs trawdn likn socks, fuctuate in market value and may trade at prices above or

Ealowy tha ETFs neq asset value. Brokeeege commissions and ETF expenses will
eeducE ratums.

‘Wil the shares of ETF5 am tradabie on secondary markets, thiry mary not eeadiy
trade in all marked conditions and may rada at significant discounts in pericds of
markel Siass

Comeoditiess and commadity-index. linked sicurities: may be affiected by changes
inovarall markot movements, changes in inteeest rades. and other facions such as
weathar, disease, embargoes, or political and requlatony developmenis, as well as
racking Bctivity ol speculatons and it rageus in the undertying commodioes.
Frisguent trading of ETFs could significantly ncrease commissans and other costs
such that thary mary offsat any savings from low feas or costs.

The use of shori sedling anals 3 high dagees of risk, may increase potenial losses
and is rol suitabls lor all irestors. Please assess your financial croamsiances ed
risk dolexance priod 10 shox't saling.

Investing in commaodities entails signiicant risk and is not appropriate for
&l investors,

Imgonant Indsrmation Relating b SPOR Gold Tnst:

The SPOR Gold Trust {"GLD "} has filed a registration statement (including
n prospacius] with the Securities and Exchange Comméssion [“SECT) for the
ollering ta which this communication relates. Balere you invest, you should
read the prespectus in that registration statemest and ather documents
GLD has filed with the SEC for more complete information abost GLO and
this eflering. You may get these dscuments for free by visiting EDGAR on the
SEC wabsite ot sec.gov o by visiting spdegoldibanes. com. Alterastively.

the Trust will arrange to send you the prospectus if you request it by calling
BEE.320.4053.

(GLIN 8 not an investment compaiy registered under the nvestment Compeny Act

of P340 e "IB40 Act”) and is rol subject 1o négulation undir the Commodity
Exchange Act of 1936 [the "CEATL As a reselt, sharsholders of the Trust do not have:
the p ions axsociaind with ip of shares in an investment company
regshared unde tha 1940 Act of the protections afionded by the CEA

Feinating ifnohvies risk, and you tould lase Money on an mestment in GLD. Plase s
the GLID prospectes For a detailed discussion of the risks of imvesting in GLD shaves
Tha GLO prospectus s avelable by dicking hara.

(GLI shares trade b stocks, ane subyect 10 imvectment fisk and wall fuciusoe i
wraarkrt waluge The vadue of GLD shavess nedantess divecthy 1o the walue of B gobd held
ey GLD) [hesss ies expensans], and fuctuations in the price of god coskd mabarially and
acdversaly affect an imvastment in the shares. The price received wpon the sals of the
shares, whach trace o1 marken prca, may b mone of kess than the value ol the gold
represenid by tem GLD does nol generate sy income, and &5 GLD regulerly sells
igold o pary for iits ongoing expensis, the amourd of gold representied by each Sham
“SPDR is & regesened tradamark ol Standeed & Poor's Fnencial Senaces LLC
("SEF") and has been lensed Tor wse by S2ste Srest Corperation. STANDARD &
POOR'S, SAP and 5&F 500 ane segistered trademarks of Standand & Poor's Financial
Services LLC. Mo financial product offienad by State Sitreet Corporation or ts alfikaies.
s sporaored, endoesed, soid of romated by SAF o is alfikates, and SAF and ite
sifiliates make no eprasantation, warranty of condition reganding the advisabaity ol
Ierying, sedling or hokding unitsshars in such products. Further Bmitations that could
affact imestors’ rights may be Sound in GLID'S prospecius.

For more infermation: S1ate Streat Global Maskets, LU, One Lincoln Street,
Boston, MA, 02111 T: +1 B66 320 405, spdrpoddshares.com

Not FDIC Insured « Mo Bank Guarantes - May Lose Vislue

State Street Global Advisors

& 016 State Street Corporation. Al Rights Reserved
ID6030-18G-13408 0216 Exp. Date: 02752017



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which
this communication relates. Before you invest, you should read the prospectus in that registration statement and other
documents the issuer has filed with the SEC for more complete information about the Trust and this offering. You may
get these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any
Authorized Participant will arrange to send you the prospectus if you request it by calling toll free at 1-866-320-4053 or
contacting State Street Global Markets, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA
02111.
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