
 

 

FAR EAST HOSPITALITY TRUST 
Comprising  

Far East Hospitality Real Estate Investment Trust 
(managed by FEO Hospitality Asset Management Pte Ltd) and  

Far East Hospitality Business Trust 
(managed FEO Hospitality Trust Management Pte Ltd) 

 

Minutes of the 11th Annual General Meeting of Far East Hospitality Trust (“Far East H-Trust”) 
held at Antica Ballroom, Orchard Rendezvous Hotel, 1 Tanglin Road, Singapore 247905 

 on Thursday, 20 April 2023 at 2.30 pm. 
 
PRESENT  
 
Directors of FEO Hospitality Asset Management Pte Ltd as manager of Far East Hospitality Real 
Estate Investment Trust (“REIT Manager”) and FEO Hospitality Trust Management Pte Ltd as 
trustee manager of Far East Hospitality Business Trust (“Trustee-Manager”) (collectively the 
“Managers”) 
 

   
 
Stapled Securityholders/ Proxies  
     
As per attendance list  

 
 
Key Management of the REIT Manager 
 
Mr Gerald Lee  - Chief Executive Officer (“CEO”)  
Ms Regina Yap  -  Chief Financial Officer  
   

 
IN ATTENDANCE  
 
DBS Trustee Limited as trustee of Far East Hospitality Real Estate Investment Trust (“REIT 
Trustee”)  
  

Chan Kim Lim 
Noor Azizah Ador 
Chan Han Jie 
Chua Zhi Yun 

 
Tricor Evatthouse Corporate Services 
 

Ms Lin Moi Heyang  - Company Secretary 
Ms Tang Pei Chan  - Tricor Evatthouse Corporate Services  
   

Mr Wee Kheng Jin  - Chairman of the Meeting  
Ms Vivienne Lim Hui Bian    
Ms Catherine Lee Khia Yee      
Ms Celestine Khoo Geok Choo   
Mr Benedict Leh Song Boon   
Mr Gerald Lee - Chief Executive Officer (“CEO”) 
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BY INVITATION  
 
Ernst & Young LLP  
      
Mr Nelson Chen  - Audit Partner-in-charge, Ernst & Young LLP    
Mr Jason Ho - Ernst & Young LLP 

   
     

 
1.0 WELCOME AND INTRODUCTION 

 
1.1 Mr Wee Kheng Jin1, the Chairman of the Managers’ Board, who had been nominated by 

the REIT Trustee to preside as Chairman of the meeting (“Chairman”) in accordance with 
paragraph 8 of the Schedule 1 of the Trust Deed constituting Far East Hospitality Real 

Estate Investment Trust (“Far East H-REIT”) dated 1 August 2012 (as amended), 

welcomed the stapled securityholders of Far East H-Trust (“Stapled Securityholder”), 
corporate representatives and proxies to the 11th annual general meeting of Far East H-

Trust (“AGM” or “Meeting”). 

1.2 The Chairman introduced the Directors on the panel comprising Mr Gerald Lee, Mr 
Benedict Leh Song Boon, Ms Celestine Khoo Geok Choo, Ms Vivienne Lim Hui Bian and 
Ms Catherine Lee Khia Yee. 
 
The Chairman then introduced the Representatives from DBS Trustee Limited as trustee 
of Far East Hospitality Real Estate Investment Trust, Ernst & Young LLP, the Auditor, the 
Company Secretary and the Chief Financial Officer, who was also at the Meeting. 

  
  
2.0 RESPONSES TO QUESTIONS FROM STAPLED SECURITYHOLDERS PRIOR TO 

THE AGM 
 

2.1 
 
 
 
 
 
 
 

The Chairman informed the meeting that Far East H-Trust had received some questions 
from Stapled Securityholders and the Securities Investors Association (Singapore) 
(“SIAS”) prior to the AGM. Responses to the substantive and relevant questions received 
had been addressed in the announcement uploaded on SGXNET and published at Far 
East H-Trust’s website on 14 April 2023. The presentation to be delivered by the CEO 
will provide more insights on the business performance and outlook of Far East H-Trust. 
 
(The responses to the substantive and relevant questions to the proposed resolutions 
were uploaded on SGXNET on 14 April 2023 and are as contained in the document 
attached herein and marked as “Annex A” for identification purpose). 

  

 

1The Chairman of the Board of Trustee-Manager presided as chairman at a general meeting in accordance 

with paragraph 3.1 of the Schedule 1 of trust deed constituting Far East Hospitality Business Trust dated 1 
August 2012 (as amended). 
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3.0 PRESENTATION ON THE PERFORMANCE OF FAR EAST H-TRUST  
  
3.1 
 
 
 
 
 
 
 

The CEO gave a presentation on the year in review for Far East H-Trust in FY2022, 
covering financial and operational performance, capital management, portfolio 
optimisation with the divestment of Central Square, asset enhancement initiatives, 
sustainability and corporate governance, and an update on current operating environment 
and the outlook. 
 
(The presentation slides were uploaded on SGXNET after the Meeting and are as 
contained in the document attached herein and marked as “Annex B” for identification 
purpose).  

  
  
4.0 QUORUM 

 
4.1 The Chairman noted that a quorum was present and declared the 11th AGM of Far East 

H-Trust open at 3.00 p.m..  
  
  
5.0 NOTICE OF AGM  

 
5.1 
 

The notice of AGM dated 22 March 2023 convening the meeting, having been in the 
hands of the Stapled Securityholders for the requisite period was, with the concurrence 
of the meeting, taken as read. 
 

5.2 
 
 
 
 
5.3 

The Chairman informed the Stapled Securityholders that all resolutions put forth at the 
meeting would be voted by way of a poll after they have been formally tabled at the 
meeting and after all the questions posed by Stapled Securityholders have been 
answered. 
 
The Chairman proceeded with the formal proceedings of the meeting.  

  
  
6.0 PROPOSED ORDINARY RESOLUTIONS   
  
6.1 Ordinary Resolution 1 - Audited Financial Statements of Far East H-Trust 

 
The Chairman tabled the following first proposed resolution:-  
 
“That the audited Financial Statements of Far East H-Trust for the financial year ended 
31 December 2022, comprising the audited Financial Statements of Far East Hospitality 
Real Estate Investment Trust (“Far East H-REIT”) and the audited Financial Statements 
of Far East Hospitality Business Trust (“Far East H-BT”), the Report of DBS Trustee 
Limited, as the trustee of Far East H-REIT, the Report of FEO Hospitality Asset 
Management Pte. Ltd., as the manager of Far East H-REIT (the “REIT Manager”), the 
Report of FEO Hospitality Trust Management Pte. Ltd., as the trustee-manager of Far 
East H-BT (the “Trustee-Manager”), the Statement by the Chief Executive Officer of the 
Trustee-Manager, together with the Auditor’s Report contained therein be hereby 
received and adopted.” 
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6.2 Ordinary Resolution 2 - Re-appointment of Auditors 

 

The Chairman tabled the following second proposed resolution:- 
 

“That Ernst & Young LLP, Certified Public Accountants, Singapore, be and are hereby re-
appointed as auditors of Far East H-Trust to hold office until the conclusion of the next 
annual general meeting at a remuneration to be determined by the REIT Manager and 
the Trustee-Manager.” 
 

6.3 Ordinary Resolution 3 – Authority to Issue Stapled Securities  
 
The Chairman tabled the following third proposed resolution:-  
 
 “That authority be and is hereby given to the REIT Manager and the Trustee-Manager, 
to:- 
 
(a)     (1)   issue new units in Far East H-REIT (“Far East H-REIT Units”) and new units in 

Far East H-BT (“Far East H-BT Units”, together the “Stapled Securities”) 
whether by way of rights or otherwise; and/or 

 
(2)  make or grant offers, agreements or options (collectively, “Instruments”) that 

might or would require Stapled Securities to be issued, including but not limited 
to the creation and issue of (as well as adjustments to) securities, warrants, 
debentures or other instruments convertible into Stapled Securities, 

 
at any time and upon such terms and conditions and for such purposes and to such 
persons as the REIT Manager and the Trustee-Manager may in their absolute 
discretion deem fit; and 
 

(b) issue Stapled Securities in pursuance of any Instrument made or granted by the 
REIT Manager and the Trustee-Manager while this Resolution is in force 
(notwithstanding that the authority conferred by this Resolution may have ceased 
to be in force), provided that: 

 
(1) the aggregate number of Stapled Securities to be issued pursuant to this 

Resolution (including Stapled Securities to be issued in pursuance of 
Instruments made or granted pursuant to this Resolution), shall not exceed fifty 
per cent (50%) of the total number of issued Stapled Securities (as calculated 
in accordance with sub-paragraph (2) below), of which the aggregate number 
of Stapled Securities to be issued other than on a pro rata basis to Stapled 
Securityholders shall not exceed twenty per cent (20%) of the total number of 
issued Stapled Securities (as calculated in accordance with sub-paragraph (2) 
below); 
 

(2) subject to such manner of calculation as may be prescribed by The Singapore 
Exchange Securities Trading Limited (“SGX-ST”) for the purpose of 
determining the aggregate number of Stapled Securities that may be issued 
under sub-paragraph (1) above, the total number of issued Stapled Securities 
shall be based on the number of issued Stapled Securities at the time this 
Resolution is passed, after adjusting for: 
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(i)   any new Stapled Securities arising from the conversion or exercise of any 
Instruments which are outstanding at the time this Resolution is passed; 
and 

(ii) any subsequent bonus issue, consolidation or subdivision of Stapled  
Securities; 

 
(3) in exercising the authority conferred by this Resolution, the REIT Manager and 

the Trustee-Manager shall comply with the provisions of the Listing Manual of 
SGX-ST for the time being in force (unless such compliance has been waived 
by SGX-ST), the Business Trusts Act 2004 of Singapore for the time being in 
force (unless otherwise exempted or waived by the Monetary Authority of 
Singapore), the trust deed constituting Far East H-REIT (as amended) (the 
“REIT Trust Deed”) for the time being in force (unless otherwise exempted or 
waived by the Monetary Authority of Singapore), the trust deed constituting Far 
East H-BT (as amended) (the “BT Trust Deed”) for the time being in force 
(unless otherwise exempted or waived by the Monetary Authority of Singapore) 
and the stapling deed stapling Far East H-REIT and Far East H-BT (as 
amended) for the time being in force (unless otherwise exempted or waived by 
the Monetary Authority of Singapore) (the “Stapling Deed”); 

 
(4) (unless revoked or varied by the Stapled Securityholders in a general meeting) 

the authority conferred by this Resolution shall continue in force until (i) the 
conclusion of the next annual general meeting of Far East H-Trust or (ii) the 
date by which the next annual general meeting of Far East H-Trust is required 
by law to be held, whichever is earlier; 

 
(5) where the terms of the issue of the Instruments provide for adjustment to the 

number of Instruments or Stapled Securities into which the Instruments may 
be converted, in the event of rights, bonus or other capitalisation issues or any 
other events, the REIT Manager and the Trustee-Manager are authorised to 
issue additional Instruments or Stapled Securities pursuant to such adjustment 
notwithstanding that the authority conferred by this Resolution may have 
ceased to be in force at the time the Instruments are issued; and 

 
(6) the REIT Manager, the REIT Trustee and the Trustee-Manager be and are 

hereby severally authorised to complete and do all such acts and things 
(including executing all such documents as may be required) as the REIT 
Manager, the REIT Trustee or, as the case may be, the Trustee-Manager may 
consider expedient or necessary or in the interest of Far East H-REIT, Far East 
H-BT and Far East H-Trust as a whole to give effect to the authority conferred 
by this Resolution.” 

 
 

7.0 QUESTIONS AND ANSWERS SESSION 
 

 After all the proposed resolutions have been duly tabled and before poll was conducted 
for voting on the ordinary resolutions, the Chairman invited questions from Stapled 
Securityholders. 
 
(The full text of the substantive questions raised and answers given are contained in the 

document attached herein and marked as “Annex C” and forms part of these minutes.) 
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8.0 VOTING BY ELECTRONIC POLL 

 
8.1 After all the questions have been duly answered, the Chairman invited the representative 

from CNP Business Advisory Pte Ltd, being the scrutineer appointed to conduct electronic 
poll.  Scrutineer explains the voting procedures and brief the Stapled Securityholders on 
electronic poll voting process.   
 

8.2 Following the briefing, the Chairman announced the commencement of voting. 
  
  
9.0 RESULTS OF THE POLLING 

 
9.1 The Chairman then proceeded to read Resolution 1 contained in the Notice of AGM and 

put Ordinary Resolution 1 to vote:- 
 
 
Resolution 1 Number of shares Percentage 

FOR 1,301,521,124 99.97% 

AGAINST 346,928    0.03% 

Total No. of Valid Votes 1,301,868,052 100.00% 

Based on the results of the poll, the Chairman declared Resolution 1 carried as an 
Ordinary Resolution. 
 

9.2 The Chairman then proceeded to read Resolution 2 contained in the Notice of AGM and 
put Ordinary Resolution 2 to vote:- 
 
Resolution 2 Number of shares Percentage 

FOR 1,294,376,369 99.40% 

AGAINST 7,849,928    0.60% 

Total No. of Valid Votes 1,302,226,297 100.00% 

Based on the results of the poll, the Chairman declared Resolution 2 carried as an 
Ordinary Resolution. 
 

9.3 The Chairman then proceeded to read Resolution 3 contained in the Notice of AGM and 
put Ordinary Resolution 3 to vote:- 
 
Resolution 3 Number of shares Percentage 

FOR 1,289,697,775 99.02% 

AGAINST   12,722,062    0.98% 
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Total No. of Valid Votes  1,302,419,837 100.00% 

Based on the results of the poll, the Chairman declared Resolution 3 carried as an 
Ordinary Resolution. 
 

  
10.0 CLOSE OF AGM 

 
10.1 
 
 
10.2 
 
 

On behalf of the Board and Management, the Chairman thanked the Stapled 
Securityholders for their attendance and feedback. 
 
There being no other business, the 11th AGM was declared closed at 3.50 p.m..  

  
Confirmed as true and correct record of the proceedings. 
 
 
 
 
----------------------------------------- 
Wee Kheng Jin 
Chairman of the Board 
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