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The Executive Committee of Ayala Corporation (AC) approved this evening the participation
of AC in the top up placement of 484,848,500 common shares of stock of Ayala Land, Inc.
(ALI) at a price of PhP 33.00 per share. The placement will be conducted via an accelerated
bookbuilt offering structured as a top-up placement, whereby AC shall sell the 484,848,500
common shares of stock to qualified investors and subscribe to the same number of shares
from ALI. All proceeds of the placement amounting to PhP 16 billion shall be remitted to
ALI, which it intends to use for expansion projects.
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